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. as Grantor,

: -, as Trustee, and
ATES FINANCIAL SERV;C;-:S COMPANY OF OREGON,  INC.
| e WnessET

Granter irevocably grants, bargains, se Is and conveys to trustes in trust, with power of sale, the property in h

 LOT 40 OF LAMRO ACGCORDIN
‘THEREOF:»ON ~FILE::IN+THEOFFICE »OF:"

N

- which real propenty is:not: currently:useti: for rgricuitural; iiuber ar. grazing purposes, {cgether with-all and singular the tenements, hereditaments and
. appurtenances and all other rights therc unto belonging or in anywise now apperaining, and the rents, issues and profits theraof and all fixtures now
. - ettached to or used in connection with se id ronl estate ;. : : )

Wi RIS

Fér the purp;ose of securing: (1) Payn)en! of the indebtgdness in !he principal stim of $ 2 3885.02 and all other lgv)ful charges evidenced
by.a,foan agreé?n’gnt of : ‘her_eir(;it{i. ‘m;g by ﬁrafjlpr. payable to the ofdar of beneﬁéiary atell times, in mgpth!x»pgyrﬁ:ents, with the full debt, if

. -not pa_idéit!ier.’du&—éiidp )}ébl!;o“ . : -1 “ ¢ -i-and any ex&eﬁsiqn}: thereof.-k

(2) performance qf‘ sach dgreemen! of niantcr herein cogpine;d;u () payrﬁent of 2l sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest a: the rote rate thereon.: = T

- To'protect the security of this trust detd.'grszb( agrees;

1. To keep said property in goad condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanfike manner any building- which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials fumished therefor; to,comply vith all laws affecting said property or requiring any alterations or improvements to be made thereon; not to
comm# or parmit waste the'réot' not to woi_ﬁmi;.)suﬁer or permit any act upon said property in viclation of law; and do all ather acts which from the
character or use of said property may ba reasonably necessary; the specific enumerations herein not excluding the general,

2. To provide, maintain and deliver te bencficiary insurance on the premises salisfactory to the beneficiary and with loss payable to the beneficiary.
The amount collected under any fire or ¢ lher insurance policy may ba applied by baneficiary upon any indebtadness secured hereby and in such order
as bengficiary may determine, or at option of beneficiary tha entire amount so.collected or any part thereof may be roleased to grantor. Such
application cr release shall not cure or viive cny default or hiotic of default hereundsr or invalidate any act done pursuant to such notice,

8. To pay ell costs, fees and axpensos of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligatic n, and trustee’s and attorney's fees actuslly incurred as permitted by law.

4. To appear in and defend any actio 1 or proceeding purperting to affect the security hereof or the rights or powers of beneficiary or trustee: and to
pay all costs end expenses, including. ¢ 3sts of evidence of tille and altorney’s fees in & reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustoo may appear.

5. To pay at least ten (10) days pricr to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances. charges
and liens with interest on the property or iiny 9 art thereof that at £ny time appear to be prior or superior hereto.

6. If grantor fails to perform any of the above dutiss to insurs or presarve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notics to or demand on grantcr and without relsasing grantor from any obligation hereunder, perform or cause to be
performed the same in such manner and to cuch exiant as boheficiary may deem nocsssary to protect the security hereof. Beneficiary may, for the
purpose of ising said p ; enter ento the property; commence, appear in or defend any action or proceeding purparting to affect the security
hereot or the rights and powers of benficiary; pay, purchaso, test or promise any encumbrance. charge or lien. which in the judgment of
beneficiary appears to be prior or superior harato; and in exercising any such powers beneficiary may incur any liability, expend whatever amounts in
its ‘absolute discretion: R may. deem necsssay therefor including cost 'of evidencs of titls, employ counsel and pay his reasonable fees. Grantor
covenants to repay immediately and wittiout cemand all sums expended: hereunder by bensficiary, together with interest from date of expendture at
the note rate until paid, and the repaymert of cuch sums are gegugg_q hereby.

ltis t/riutuﬁlly'&gireéd that:
. 7. Any award of damages in conneclic n w.ti any condemnaticn for public usa of or injury'to said property or any part theteot is hereby assigned and
. .shall be pald to beneficiary who may apgly or release such mon:es received by it in the same manner and with the same effect as above provided for
. -disposition of proceeds of fire or othering rang g~ -+ « i ned e ST
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/5 consent, the bepeficiary may .
o indebtedness securec ~onter upon
the proparty shall not cure or waive any

all sums

o immediately due and payable. Inf such ev nt beneficiary af its election may.praceed 10.fol > this. trust'deed in ‘squity in the' mantier

provided by law for mortgage foreclosures or direct the trustes to foreciose this tist deed by advertisement and sale. In the latter event the beneficiary

-, or.{he trustee shall execute and cause to be recarded its-written notice of default and its election to sell the said described real property to satisfy the
“obligations secured hereby and proceed to foreciose this trust decd in @ manner provided by law.

-default by grantof:in i : r ) nt, 3 y may d

10, If after defautt and prior to the time’.and ate ‘set by trustes for'the trustes’s sals, the grantor of other pefson pays the entire amount then due
under the terms of the trust deed and the obiigation secured thereby, the grantor: or. other. person making such payment shall also pay to.the
beneficiary all the costs and expenses actunlly incurred in enforcing the terms of the obligations as.permitted by law.

_ g g e € :

11. Upon any default by grantor, hereunder, grantor shall éay bene ciéry for any reasonable attorney fees incurred by beneficiary consequent to
_ grantor's default. Grantor will pay these feas upcidemand. 7 TN S TS R T L s : .

12, After a lawtul Iapsé of time following the racordation of the notice of default.and the giving.of notice of sale the trustee shall sell the property as

provided by law at public auction to the highes: bidder for cash payable at the time of sale. Trustee shall deliver to the putchaser a deed without
express or implied covenants or warranty. Any parson excluding tha trustee may purchase at the sale,

including the lawful fees of the trustee and the rcasonable fees of the trustee's attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if ny, to the grantor or to his sticceesor in interest entitled to such surplus. o

13.-When the ‘trus.tée,s:ells pursuant te ‘ith_gg, powers provided,: ithstee‘s‘h'all :apply'the praceeds of sale to payment of (1) the expenses of sale,

14. For any roason permitted by law, th_ti benaficiary may from time to time appoint a EUCCOSSOT Of SUCCBsSOrs to any trustze named herein or to any
© guccessor trustes appointed hereunder. lipon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustae herein named or appointed hereunder. i ’

'The granior covenants and agrees to and with the beneficiery and those claiming under him, that he is lawfully seized in fee simple of-said
-described ‘real property and has valid, tinencumbered fitle thersto and that he will warrant and forever defend the same against all persons
‘whomsoever. . s : Dol

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY :PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT, A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED

‘USES. - s

This deed applies to, inures to the benefi: of and binds all pani;s hereto, their heirs, legatees, devisees, administrators, executors, successors and

. assigns. The term beneficiary shall mean the holder and owner, including pladges, of the note secured hereby, whether or not named as a bensficiary

- herein../in construing this deed-and wher.ever the: context.so recuires; the masculine-gender includesithe feminine and the neuter, and the singular
. number includes:the plural,-+i: ot s n g TR R Cete :

TN

B s E

and

" voluntary actand deed.

My commission éxpires: pneh 28,2000
W SR . Notary Public ;

.. REQUEET FOR FULL RECOMVEYANCE
o be used anly when obligatic 2ve bee!

"

o . deed.. All sums sot:gad by seid tust dead have been fully paid and satisfied. You heraby
¢ siicurad by said Ut d6od ( ‘togét

with sald risf dead) dnd to reconvey, without warranty, 10 the parties

* dosigrited by the twms of said bust dead the sskat  nows ety you undr thé same. Mailrec

Hoareps LT
! STATE OF OREGON: COUNTY OF KLAMATH :

the__ ~11th day
M. and duly recorded in Vol._M96

by
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