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mETH\El}V(V;’\I'H all the mpmvemnts now or hereafter erected on the property, end all easements, appurtenances, and
fixures now or heveafter a part of the property. All replacements and additions chall also be covered by this Security Instrument.
‘All of the foregoing is referred to in this Security Instriment as the “Property.”

P pq,gggyygg‘govsums;mm?m is lawfully seised of the estate hereby conveyed and has the right to grant and
Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend

geperally the title to the Property against all claims and desnands, subject to-any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
~  yvariations by jurisdiction to constitte a uniform gecurity instrument covering real property.

UNIEQRM;COVENAN’[S.vBonower and Lender covenant and agree as follows:

1.. Payment of Principal-and: Interest; Prepayment and Lete Charges. . Borrower ‘shall promptly pay
principal of and interest-on the:debt evidenced-by, the Note and-any: yment and late charges due under the Note.

2. Funds for-Taxes and Insurance, Subject to applicable lsw-ortoa written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the:Nots, until the Note'is paid in full, a'sum ("Funds*) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
reats on. the Property, if any; (c). yearly, hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (€)
yearly mortgage insurance premiums, if any; and (f) any sums paysble by Borrower to. Lender,: in accordance with the provisions
of paragraph 8, in lieu of the payment of mortgage insurance premiums, Theso items are called "Escrow Items." Lender may, at any
time, collect and hald Funds in an amount act to exceed the. maximum amount a lender for a federally related mortgage loan may
require for Borrower’s escrow account under the federal Real Estate Settlement Pracedures .Act. of 1974 as amended from time to
time, 12 U.S,C. Section 2601 &t seg:,("RESPA?), unless another law. that applies to the Funds sets a lesser amouat. If so, Lender
may, ‘at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current. data and reasongble; estimates of expenditures of future Escrow Items or otherwise in accordance with
app!_icalgle‘]ay.v I NI RN SRR s N S iy 2oine ol
- . -The Funds shall-be held in an institution whose deposits are insured by a federal agency, instramentality, or entity (including
Lender, if Lender is such an institution) or ‘in any. Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow Items.
ender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow
Items, unless IxndetpaysBomwermm .on: the Funds and-applicsble law permits Lender to make such a charge. However,
Lender_may ‘require Borrovser to pay & one-time-charge: forcan ;mdependent: real estate tax reporting service used by Lender in
eonmisction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Leader shall give to Borrower, without charge, an apnual accounting of
the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
forg_gl‘x_qegceg;s~l=ungi§in accordance with the irements of applicable law. If the amount of the Funds held by Lender at any time
is not, §qfﬁqiqnt to pay the Escrow Items when due, Leader may so notify Borrower in writing, and, in such case Borrower shall pay

to Lender the amount necessary. to make. gpthngﬁcxmyBomwetshall mske up the deficiency in no more than twelve monthly

payments; at “Linder’s sole discrétion. e 5
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
;;g;a:by;,mggr._If,.under.pmgraphwzl,_maer,gﬁﬂl ‘woquire or sl the Propérty, Lender, prior to the acquisition or sale of the
Property, shall applyany, Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrument. : ’ N
- ~-3.. Application. of Payments. Unless applicable law provides otherwiss, all payments received by Lender under paragraphs
1 and 2 shalibe applied:-first, to.any jprepayment charges due under the Note; secoad, to amounts payable under paragraph 2; third,
o iggege.sg‘dge‘;ngpuﬂh,‘;tqpﬁncipal due; and last, to any late charges dus under the Note.
s & Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
Whieh may attain priority over this Security Instrument, and leasshold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrowet shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
mskes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
: Borrower shall promptly discharge any 1ien which has pricrity over this Security Instrument unless Borrower: (a) agrees in
- writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
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ov:dmg.me msu:ancedmll be chosenby Borrower subject to Leader’s approval which shall not be
ower, fails to maintain coverege described- above, Lender may, at Lender’s option, obtain coverage to
pmtwtl.ender ngthmthsProperty,accordmcemthpmngmph; syt
S Ammmwp@cwsmdrewwﬂs@ﬁhamepﬂbmedﬁmdecludeamdmdmﬁgagecm Leader shall
L ight to hold; the policies.and renewals. -If Leader: requires,”Borrower :shall promptly- give to Leader all receipts of paid
prexmums and zenewal notices. In. the event of loss, Borrower: shaﬂ nge prompt notice to the insurance carrier and Lender. Lender
ymakepmofoflm xfnotnndepmmptlybysormwew
L smos Un.ess;benderandBormwerotherw:seagreemwnung,msuranceproceedsshaﬂbeapplnedmmo:anmmrepmrofme
Propexty damaged, :if: the: restoration-or; repair is-ecopomically-feasible and Lender’s security is not lessened. If the restoration or
fepair is not economically fessible or Lender’s security would be lessened; the'i instirance proceeds shall be applied to the sums secured
by this Security Instrument, whether-or:not then due; with any ‘excess paid to:Botrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from:Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
ins:mceyroceeds ‘Lender may; use the proceeds to’repair or restore thePropertyortopay sumssecured by this Security instrument,
whether ornot then due: The 30-day period-will begin whea thé'notice is given: -2 - -

Unless Lender and Borrower othetwise agree in ‘Wwiiting; sify applwsh()nof ‘proceeds to principal shall not extend or postpone
the due’date of the:monthly payments refeétred -to’in pardgraphs 1 and 2 or change the amount of the payments. If under paragraph
21:the Property is-acquired by Lender;’ “Botrower’s right to any insurshce policies and procéeds resulting from damage to the Property
prior:to the acqmsmon shall pass co Lender to the exeent of the smm sec‘ured by ﬁns Semnty Instrument mmednately prior to the
acqmsmon o ' s

6 Occupancy, Prsa-vahon, M"mntenance andetech of the Property; ‘Borrower’s Loan Application; Leaseholds.

‘pnncxpal resldence thhm sixty days after the execution of this
Secufity Instriiment ‘and shall continue’ to occupy th_e-Pmperty as Borro

of ocaxpmcy, unless Lender utherwnsé agrws wntmg‘, whlch consent shall not be unreasonabiy withheld, or unless extenuating
nt 1 Bomrw shall not d%tmy, damage or impair the Property, allow the

i Borrower shall be in default if any forfeiture action or proceeding, whether

,‘ is begun that in Lender s good faith Judgment could result in forfexmre of the Property or otherwise materially

¢ st _Borrower may cure such a default and reinstate, as

itha ruling that, in Lender’s good faith determination,
rial impaitment of the lien created by this Security

paragraph
precludu forfexmre of the Borrower s interest m s ]
der’s secur er ' shall also be m default if Borrower, during the loan apphcsuon process, gave

-atection of Lende sR:gh in the Property,

3 isa gal' _proceeding, that may. mgmﬁcantly affect Lender’s rights in the Property (such as a
condemnanon or,forfelmm or. to. enforce laws or regulations), then Lender may do and pay
© xvalue of the,Pmpetty and lmdex s ngh!s in.the Property. Lender's actions may include

ghha& riority. b\{é;LQnSSchnty Instrument, appearing in court, paying reasonable attorneys'
ep: rs..Ait}:opgh,Lende: :meay, teke action under, thxspamgmph 7, lmderdoes not have
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Wﬁ&mmmmmmmmﬁm these amounts shall bear interest from the date of
. IrsEn attthotemtemdshanbepayable,mmmmn&upmmmeﬁommmﬁommqmgpaymh

mmrer&ppmvedbymer If substantially equivalent
g Lmhmonﬂlaeqmltoone—twelﬁhofdwyesﬂy

Insh\mmtxmmedlatelybefore the lnkmg, unless BormwerandLmderomermseagreemwnhng, the sums secured by this Security
Instrament $hall b rediiced by the” Gmiotmt ‘of the ‘proceeds’ Toltiplied by the foﬂowmg fraction: (2) the total amount of the sums
secured immediately’ before  the! taking, ‘divided by’ (b)) thé i Tharkeét valus of thé’ Property immedistely before the taking. Any
balance:shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immedistely before the taking is less thanthe amiotint of the sums séciired Tfhimediately before the taking, unless Borrower and Lender
Wagmmmmgmuﬂeesapphcablehwommpmdés ‘thepromdsshanbeapphedwthesumssecmedbythzs
Secumyln.mmtwheaherornotmesmsmmendne HEE

If the Property-is abandoned by Borrower, orif; nﬁernoheeby[mdertoBomweﬂha&ﬂzemdemnoroﬁenwmkem
award or.settle a claim for damnages; Borrower fails to respend to Leader within 30 days after the date the notice is given, Lender
is anthorized to collectzad apply the proceeds; atx:sophm,e:thcrmmnonormpaxrofthehopmyormthesumsccmed
byﬁnsSmmtylnstnment,whethsrornotthendne

-, Unless Lender and Borrower otherwise agree mwntmg, anyapplmhon of ‘proceeds to principal shall not extend or postpone
theduedateofdxemonthlypaymenwmfenedtompamgmphsldemchangetheammmtofsuchpaymts
4zir 11. - Borrower: Not Released; Forbesrance: By Lender Not a- Waiver. Extension of the time for peyment or modification
ofamortwanonofthemmsecwedhytlnsSecuntymmtgmubymwwmymmwmofmmshﬂlm
operate to release the lisbility of the origindl:Borrower or Borrower’s successors in interest. Lender shall not be required to commeace
proceedings :against any -successor in interest orrefuse: to extend: time. for payment -or otherwise modify amortization of the sums
seaxredbythlsSecuntyInsuumtbymsonofmydemandmdebyﬂ:emgmnleowerorBomwrssnmmsmmm
Any forbearanee by Lender in exercising any right or remody: shail not be:2 waiver of or preciude the exercise of any right or remedy.

- - Successors and. Assgns Bound;: Jeint and Several Liability; Co-signers. The covensnts and agreements of this
Seamtyhshumentshaﬂbmdmdbeneﬁtthesuwessommdnmoﬂmdamdm subject to the provisions of paragraph
17.. Borrowerscovenantsand agreements shall be joint and several. Any Borrower who co-signs this Security Instrumeat but does
notexecu!s the Note: (a).i is co-signing thnaSecuntylns&mmentcnlytomﬁgage, grant and convey that Borrower's interest in the
Propertytmderthetermsof;tthecunty Instrument; . (b):snotpersomllyobhgatedsopaythemmsmmd by this Security
Instrumcnt, and(c) agrees thatvlmderandgny other Borrowet nmyagreetoextend, modnfy, forbear or make any sccommodations
is Security Iz

\,; ey = d
e{@ﬁ, he, p,emxttedhmtsn :
IS ISITA SOITE] oL SAOCTEYEAL MULE BEIN GLELTET T B ; .-
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p@nn}ittedlimit;,snd(b)any md@y’&ﬂ&@'mmmwammmmwmuwwmm.

Lmdut_naychoosawnmkéthisrefuadby mmmim’mm\@nwmwmﬁngawwmw.

ipal;- the reductitn Wi 1bé trisitedd ' o patid]l prépeymént Without eny prepaymeat charge under the Note.
<Ay nigtice {0 Boridwer sF provided $or in this’ jeicrity Tnstrament t ing it or by mailing
spiplicable 129 feq) ifestuss
any otheraddressBorrow ‘deeignawéiby'hoﬁcé’tbm&eﬁ"my?ﬁéﬁé&wwéf i
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for m this
» st Whien given as provided in this peragraph.

15 Governing Law; Severability. This Security Instrument ghaubegqymedbyfedmmwmmmwofmejmsdieﬁon
in which; the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicablelaw, such:conflict shall not affect other provisioas of this Secarity Instrument or the Note which can be givea effect without
the conflicting provision. To this end the provisions ‘of this Secuzity Instrament and the Note are declared to be severable.

Borrower shall be given oze conformed copy of the Note and of this
( in Borrower. If all or any part of the
and Borrower is not
sams secured by this Security
law as of the date of this

cises. tlns option,, Lender TOWer. notice of, acceleration; The potice shall provide a period of not
the date the notice is de ivere -thin which Borrower must pay all sums secured by this Security
to pay th riod, Lender may invoke any remedies permitted by

Borrower shall have the right to have

such other period as applicable

e t. Those, conditions are that all sums which
der this Securi 'gs if no acceleration had o ; (b) cures any default of any other
; () pay including, but not limited to, reasooable
ction & 1 may, reason: re; the lien of this Security Imstrument,
Lender’s mights in the Pr nd’ Borr obiigation to pay. the sums, secured, b is Security Instrumeat shall continue
unchanged. Upon reinstate sment by Borrower, this Insf : ‘ obligations secured hereby shall remain fully effective
ccelération had occurred. Howeyer, this right

toremstateshall not apply in the case of acceleration under paragraph 17.

Note; Change of Servicer,,, The Note or a pattial interest in the Note (logethe? with this Security
. i ice to, Borrower. A sale may result in a change in the eatity (known a5

1o undes J_Laﬁgghis_gecmjityllnstrummhmrealsomaybeoneorm
te.If.tﬁetatséctmngeofﬁxemanSewicer,Borrowcrwillbegivenwxitten

rdasice with pamgraph 1¢.sbove and appliceble law. The notice will state the name and address of 100

to whlchpayments;hould be made. The. potice will also cquin any othes information required

: t‘eense epermltxhe presence,use, diséosal. storage, or release of any
 Borrower,shall not do,.nor allo anyone,else to do, anything affecting the Property that

wironmental Law, Th preceding two senteaces shall not apply. to the presence, use, or storage on the Property

. of Hazardous Substances that, are; geaerally ‘ecognized to be appropriate to pormsl resideatial uscs and 10
» Shﬂu PK der, written | mveshgauon. ciniiu, demand, lawsuit or other sction by any
regulatory ageacy party.invelving the Prope  and any Hazardous Substance or Enviroamental Law of

. .oris notified by any governmeatal or regulatory autherity, that any

ecting the Property: is necessary, Borrower shall promptly take all

Ance 4 ,<.\;s1§$§s§sc§?!eﬁn@ed as toxic of,
ne, kergsene -other;fls b!eormepmdmmodw& toxic
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: arid radioactive materials, As used in this paragraph
y andlawsofthajmsdxchonwhereﬂumpe;tymloeamdthmzememhedm,afay

.acceleration following Borrower’s bresch
pnortoawe!aahommdepamgmphlﬂm!mapphcab!c
_»(b)theacuonreqnnedtoan'ethedeisnlt,(c)adate,mt

1 the default must be cured; and (d) that failure to
orm, Borrower of the righs to reinstate after acceleration and
defadtoranyoﬂ:a-defemeofBormwa-toaccdaaﬁonand

-notice, Lender, at its option, may require bmmediate
1t further demand and may inveke the power of sale
tledtocol!ectallexpammmedmpmnngthe
ding, | ted to, rensonable attorneys® fees and costs of title evidence,
- power o sale,Ienda'shaﬂmewteorcameTnsteemuemteawnttmnoheeofthe
aneventofdefault Len s election to canse the Property to be sold and shall cause such notice to be
Lender or Trustee shall give notice of sale in the manner
bed by applicable law. After the time required by
‘operty at public auction to the highest bidder at the
salemoneormomparcelsandmanyorder'rmstee
Pmperty by public announcement at the time and place of

Pmpertyatanysale.
, deed nveymg the Property -without any covenant or warranty,
faueevxdeneeofthetruthofthestatanmtsmsde

: ing debt secured by this Security Instrument to Trustee.
a.nd“aﬂzou chaxgetothepasonorpexsonslegaﬂyennﬂedtoxt. Such person

D Second Home Rider

; Insuranm Warnmg fUnless Qyou provxde us\wnh ‘evidence of the inshrance coverage as required by our contract or
lo;m agreement, W& may purchase insurance st ‘your'expeass’to’ protect ot mtereét. Thxs msnance my, bm need not, aiso protect
your interest..; I the col!aoe_ml Yeconies? &mmged the: covemgé‘m 56’

Egummx Youfmay« latmf cancel »»ﬂnscbverage bylprov:dnm ev:dwwthat

Form 3038.9/90.
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¢ e purchesed by us. Theooﬂofthzsmsumncemybesddedtoyourmm
g t : ontract pan | ,ﬂlemterestrazeonthemdedymgeonnaaorloanwﬂlapply
STt added-‘amonnt “The. effecuve ' ' may be the: our pnor coverage lapsed or the date you failed to provide
. proof of ‘coverage. ' : ’
Th.ecuvexagewepurchase ybeconsxdemblymoreexpmsxvethanmmmeeyonmobmmonyourownandmaynot
satxsfy any need for property damage coverage or any mandaloq lmbxhty insurance requirements imposed by applicable law.

o BY SIGNING BELOW Borrowet accepts and agrees to the temm and covenants contained in this Security Instrument and
Cin any ndet(s) executed by Bormwet and'recorded withit, oL e

(Su[)

SI‘ATEOFOREGON ¢ RLAMATH SR " County ss:
On this Sth dayof Jume . - 1996 (N » personally appeared the above named
JOBNH-,DEYASATIOMINFACT FORMCYB COFFIN -
lheféregoing{instrmtmbe o hRds oD No}_untgry‘w‘anddeed.‘

My COMISSIORVEXPU'CS Ju;fe 18‘;',”19'991" ES TP Befcteme _Sue Nova

(Ofﬁcml Seal)

"SUE NOVA R
 NOTARY PUBLLC - %ﬁ?ggn s T &L kGUV

E)(PiRESJUbEOsB 899 '_(NouryPubhcfor

Fmaosswm : : 7 "gs'gén{"i P o ) Doc #7456 (02-15-56) F74567L
 STATEOF OREGON: COUN’I'YOFKLAMATH:',ss_. N
: Filed fortecord at request of Kl—s-l"’ County Title S L the 12th day
of June : AD 19 96 e 11228 o "clock. AM and duly recorded in Vol. ____M96
. of IR onPage_m_'__
S RN o : Bernetha G. Letsch, County Clerk
Moo L8

- FEE $4o.'oof o Bt (L ';,.‘Bij




