eys to trustee in trust, with
cribed as:

. together ‘ﬁvi;h allandsmgluar the fenements, hereduamcnts “and appnnenances and ali other rights thereunto belonging or in i
* - Dow.or hereafter appertaining, and the rents; issues and profits thereof and-all fixtures now or hereafter attached to or uséd in connection

withthgﬁ{r%pe%o L Srne s e e .
. FOR:: P SE:. OF 'SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**FIFTEEN THOUSAND** Dollars, with interest thereon S
according -to ‘the terms of a promissory note of even-date herewith, p?rable to beneficiary or order and made payable by grantor, the
~final payment of principal and interest Rereof, if not soonet paid, to be due-and payable May 15 2006 .
The date of maturity of the debt secured by - this instrument is the date, stated above, an which the final installment of said note

- becomes:-due and payable. -In the event the within described p rti,a‘o_r any part thereof, or any interest therein is sold, ﬁ&d to be
-sold, conveyed, assigned, or_alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the ‘beneficiary’s option, all' obligations secured by this instrument, -irrespective of the maturity dates expressed therein or

herein, shall become xmmedlateila};iue and payable.. - 7. R
" ..To protect the security of trust deed, grantor agrees: R : i
< . 1.To protect, preserve and - maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to.commit or permit-any waste of said pr:)é)erty R
2. To complete or restore promptly and in' good-workmanlike menner any building or improvement which may be constructed,
ed or destroyed thereon, and pay when due all costs incurred therefor. S . .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary maﬂy1 require
and to_pay for filing same in the proper public office or offices, as well'as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁciai?'. .

4. To provide and confinuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time , in an amount not less than the” full insurable value,
written_in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafier placed on said buildin%g, the
beneficiary may procure same at grantor's e?ense. The amount collected under any fire or other insurance policy may be zt:_lpp ied by
beneficiary upon any indebtedness secured hereby and in such order as beneﬁcmgr may determine, or at option of beneficiary the
entire amount so collected, or any part thereof, ‘may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice. X

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed uﬁ? or against said property before any part of such taxes, "assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment o any taxes, assessments, insurance
premrums, liens or other charges payable by graritor, either by direct payment or by providing beneficiary with funds with which to
mzke such payment, beneficiary may, at its option, make b%?mem thereof, and the amount so paid, with interest at the rate set forth
in the note secored hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver o rights arising from breach of any of the covenants hereof and for
such pg:;ans with interest as aforesaid, the tgempbeny hereinbefore described, as well as the grantor, shall be bound to the same
extent they are bound for the payment of the obligation herein described, and all such p: ts shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed

due and payzble and constifite a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligarion and trustee’s and attorney's fees actually incurred.

. 7. To appear in and defend i w%rignmhngéjqxpcmngmaﬁ'eamesecuﬁlyﬂghgsorpowemofbeneﬁdaryor trustee; and
suii, action or ng iny  the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
. _expenses, udxgﬁ evidence of title "and the beneficiary's or trustee's attorney's fees; the amount of attorney's
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from anlﬁ'judgeme_nt or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
ﬁrilsmstee's attomey's fees on such appeal. -
mutually apreed that:

8. In the event that any portion or all of said shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company autho to insure title to eerﬁlegm of this state, its subsidiaries, affiliates, agents or branches,

the United States or any agency thereof, or ari escrow agent li under ORS 696.505 to 696.585.
DEED . - :

S TRUST




a mey's fé ,nmsanlypaidorinmﬂed?g;anwrinsudx:

y ;gnysu@mﬂablgcqsts m?md expenses an angergey's fet‘f:é
RETicia ) proceedings, e balance

; lﬂe 'onsandexecutesuchinstmn%?rsasmbe
requ eficiary, payment of its fees and presentation of this deed and the
note: for endorsement (in case of full reconveyancw;-fqrcancellaﬁon),ﬁ%ng affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of -any map or plat of said’ property; (b) join in granting any easement or
¢(:dr§anng any restriction theréon; (c) join in an); tiubordmauon ﬁ{:oth:r t:;:,egrgaemcm affecting this deed b?:r tﬁaﬁwr ha thereof;
reconvey, without , all or any of the proj . The in any reconveyance described as the or
ggrsonsl ly entitled mfx_andtherecuals. pmthereln of‘:l')t'y manersgéla'l}actssh?if be conce}iu'sivemyproof of the truthﬁﬂnss%f.

TUstee's foranfvmc;lf the services mentioned in this paragraph shall be not less than $5.

10. Upon_any defanlt by grantor herennder, may at any time without notice, either in n, by agent or by a receiver
to be appoinied by a court, and without regard to the adequacy of any security for the indebtedness secured, enter upon and
take pe i osaidpgatyqranypmthereof,mnscwnnmesueorothcrwigccolleathcmns,issucsandproﬁts,
uﬂm past due unpaid, and ly the same, less costs and expenses of operation and collection, incloding reasonable
mom%:feesuponanymdebmdwsemr_ed , and in such order as bencficiary may determine.

11. entering upon and taking possession of said property, the collection of rents, issues and profits, or the proceeds of fire
and othermsmancepolicsorcqmpeusancnorawardgforanytahngordamageofthedggpcny, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. defanlt by In payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such nt and/or mancethebeneﬁna?mzydedmanmsxmedhcmbymmcdmdy
due and payable. In such anevent the ciary at his election may proceed to foreclose this trust deed in equity as 2 mortgage or
direct the trustee mfor&!wemkmdeedbyadmmmdsde,ormydm;hemwgmw:mo ﬁghxorrems::ly.
either at law orin%gity, which tﬁebmeﬁcgrmayhavc. In the event the beneficiary elects to toreclose by advertisement and sale,
thcbeneﬁﬁ or the trustee shall execute and cause to be recorded his written notice of defanlt and his election to sell the said
described to saxggmeobhgancnsecuredherebywherqnponmemxshanﬁxmctimmdplmcofsalc,gi\tnodcc
merwfasmmr%mbg’zshw proceed to foreclose this trust deed in the manner provided in ORS £6.735 to 86.795.

13. After the trustee conmnenced foreclosure by advertisement and sale, at any time prior 0 5 days before the date the
trusiee conducts the sale, th person i ORS 86.753, may cure the default or defanits. If the default
consists of a failure to pay, e default may be cured by paying the eatire amount doe at the
time of the cure other defzult occrred. Any defanly that is capable of bemg
cured may be cured by e i It tgce

defznlt or defanlts, W cure pay to the
obligation of the trust together with trustee’s and attorney’s fees not exceeding the amounts
14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of
med as provided by law. The trustes may sell said either in one parce! or in separate parcels and shall

or parcels at auction to the hj bidder for cash, ume of sale. Trustee deliver to the purchaser
itsdeedinformasret*uiredbylawconv:gﬁgdwpmf)enysoso but without any covenant or warranty, or implied.
The recitals in the deed o matters of fact be conclusive proof of the trahfuiress thereof. Any person, excluding the trustee,
but including the grantor beneficiary, may purchase at the sale.

15. Whﬂumlsteqseuspmmmmthepowers&mvided herein, trustee shall apply the proceeds of sale to of (1) the
expenses of sale, including the oo;rlxlpensanon of the trustec and a reasonable dur&:ammes attorney, (2) to the obligation
secured by the trust deed, (3) to persons having recorded liens to e interest of the trustee in the trust deed as
thei{leiénemtshmaylappw In the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trastee named herein or to successor trustee

inted hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter be vested with all
titie, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor frustee. R

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify an gearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shaﬁ a party unless such action or 1sn'oceedm is brought by trustee. L .

The grantor covenants and agrees to and with the beneficiary and” the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever deferd the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a grimarily for grantor's personal, family, or household p Ses- ,EN(_)TICE: Line out the warranty that does not apply]
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all Bames hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The_ term beneficary’ shali mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.- =~ »

1In construing this mortgage, ‘it is understood that thie morigagor “or mortgagee may be more than one person; that if the context so
re%umes,; the singular shall be taken to mean and include the plural .and that generally all grammaticai changes shall be made, assumed

?1% implied to- make the provisions hereof a&psliequ to corporations and to-individuals.

%%JQ‘NESS ere

WIT WHEREOQOF, said grantor to set hig hand the day and year first above written.
g S S T GUNSS:Q e/ GON PARTNERSHIP
S “BJEANPHILUIPS @ - " A ‘ .

-/ NOTARY PUBLIC - OREGON

'+ " NEIL B. DREW . .

. DEBORAH DREW

STATE. OF OREGON, County of

This_instrument was acknowledged. bef
By NEIL B. DREW, as PARTNER ame :
STORE, - A OREGON PARTNERS

B R and-by-Banom
My Commission Expires }3'.2@& o

o¥figations have been paid)
TO: : AT R ST T SR , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the fbre%'oi'ng trust deed. ~ All sums secured by the trust
-deed have been fully paid and satisfied. . You hereby are directed, on paymient to you of any -sums owing to you under the terms of the
‘trust deed or pursuant to statute; - to cancel all evidénces of indebtedness secured by.the trust deed (whicﬁ are delivered i0 you herewith

together with the trust deed) and to reconvey, without warranty, -to the' esignated by -the terms of the trust deed the estate now
~held by you under the,ysgm‘e);, ‘Mail‘reconycygnce nd docum ’gm' L y Con

'DATED:

" Do not lose or dstréy this Trust Deed O THE
Both must be delivered to the trustee forcancg,

reconveyance will be made. . ,




Begmmn at a pomt North 3 E{ ees 56" East 16 feet distan from the most Easterly = - .
‘corner of Block 78 in KLAMAT ADDI TION:to. the Cll of Klamath Falls, according the official
plat thereof on filein the office of the Coung' Cl Klamath-County; thence North
. degrees 4’ Wes t, 100 feet; thence N orth 38 egrees: 56 East 52 feet; t ence South 51
L deg rees4 East 100 feet; thence South /grees 56’ " West, 52 feet to the point o
being a portionof the. NEI/ 4 32, T ownsh:p 38 South, Range 9 East
Klamat County Orego

Amerﬂitle, o s the 12th day
1”-11*4817.’,_' orclock o AN anddulyrecondediol _M96

___1133?._——
* Bernetha G: Letsch, Copnty Clerk
. W | S




