' - rET§ TRUST DEED." de on 05/13/! , A
~ ROSSHA ENTERPRISES, INC. B  TFORNIA CORPC *. 'as’ Grantor,
MARY: H. 'REYES, as peneficiary. .

WITNESSETH: :

Grantor irrevo_cably grants, .pargains, ‘sells and conveys to trustee in trust, with

%’Mﬁi SRR qﬁqg?ﬁlcﬁe i"s’iﬁ?ﬂ: 3°bART

together with all and singluar the tenements, hereditameﬂts and apliunénani:cs and all other rights thereunto belonging of in anywise

1 appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

ERFORMANCE of each agrezment of grantor herein contained and payment of the sum of
able to beneficiary or order and made payable by grantor, the
e and payable May 15 1997 . .
secured by this. ) above, on which the final installment of said note
e event the within descntd ) wt thereof, of any interest therein is sold, greed to be
, assl , O, b1y the grantor without first having abtained the written *onsent or approval of the beneficiary,
the beneficlary's option, all obfigations secured by this instrument, - irrespective of the maturity dates expressed therein or
herein, shall become 1 atetlglsdue and payable.
To protect the security of this trust deed, grantor agress: - .
1. To proiect, preserve and mainfamn said property 18 good condition and repair; not to remove or demolish any building of im-
thereon; not to commit Of ermit any waste of said property- i .
{ete or restore prompy d good kmaniike manner any building or improvement which may be constructed,
estroyed thereon, a rred therefor.

3. To comply with ali laws, , regul covenants, conditions and restrictions affecting the property;_if the beneficiary

so requests, to %ci}n in execu h 4 ursuant to the Uniform Commercial Code as the beneficiary ma require

and to_pay for Nung same in pblic office or offices, as well as the cost of a0l lien searches made by filing officers or
hing agencies as may the beneﬁcx‘::ix?'.. .

4. To provide and continit mail insurance on the buildings now or hereafter erected on said premises against loss of damage

by fire and such other hazards ia y time to time require, 1 an amount not less than the_ full insurable value,
written_in companies acceptable to the beneficiary, 1o the latter; all policies of insurance shall be delivered to the
beneficiary as Soon 28 insured; if grantor shall fail for any cure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's €xpense. The amount collected under any fire or other insurance policy ma%be applied by
beneficiary upon amn indebtedness secured hereby and in such order as beneficiary ma; determine, or at option of beneficiary the

entire amount so CO ected, of and\é part thereof, may be released to grantor. Such app ication or release shall not cure or waive and
defanlt or notice of def ult hereunder O invalidate any act done pursuant to such notice. .
5. To keep said premuises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon Or against said pro rty before any part of such taxes, assessments and other charges become past due Of delinquent an
promptly eliver receipts therefor 10 beneficiary; make payment 0 assessments, insurance
premiums, liens or other charges payable | ntor, y provi th funds with wh ch to
ake such payment, beneficiary may, atits option, e ith i
in the note secured hereby, together with obligations descti
a part of the debt secured by ihis trust deed, without waiy
such pa th interest as aforesaid, the
e t they are bound for the payment of
payable without notice, ment
immediately due and pa d
6. To pay allcosts, fi nd €XpEnses | f this tn well as the other costs and expenses of
the trustee MCUT] i t 's fees actually incurred.
_ 7. To appear 111 and defend any:action OF roceed! g to affect th ity rights or powers of beneficiary or trustes; and
inany suit, action of ‘proceeding 1o whil y appear, g any suit for the forectosure of this deed,
to pay all, costs and expenses, mclpdu;ﬁ ev! : 's or frustee's attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7. in. cases: shall be fixed by the trial court and in the event of an appeal from an‘g judgement of
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s
or trustee's attorney's fees on such-appeal.
1t is mutually agr that: . oo ean : . . . .
8. Inthe event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

" ghail have the right, if it so elects, to requir® that all or any portion of the monies payable as compeasation for such taking, which are
—________-_————-'—-——- - P g

///"““/ RN
Trust Deed:Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Cregon
- pank, trast company, ..or savings and loan association authorized 1o o business under the laws of Oregon of the United

- States, insurance: companxauthonzed'to jnsure title t ) of this state, its subsidiaries, affiliates, agents or branches,

) ¥ o real y stat
: t_he,l_.lni any. agency.! ggegf;:'or,g;i escTow agem}l'cense%ugger ORS 696.505 to 696.585.




£XCESS 0] - : e - 1ses:and.atto: ey,s_,m'nmsarﬂypaidorinmneg;:’ygmmoﬂnm,
- gzomdmgs shall’:be paid nef / :applie y such reasonable costs and ex| attorney's fess,

* both in the trial and appellate courts, necessanily paic OF AGIRe B sach proceedings, and the balance applied upon the |
“indebtedness. secured. ereby; and" grantor-agrees;at its OWn exptnse, ‘0. 1ch actions znd execute such Instraments as be
* necessary:in obtaining such co; ation, promptly upon beneficiary" ; Rty

0. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the
ement *(in case of full reconveyances, -for canceilation); - without affecting the liability of any person for the payment of
indebtedness, - trustee may (a) -consent to-the making of any 'map or plat of said -property; (b) join in ranting any easement or
creating ' any. restriction thereon; ¢) joinin “any subordination or other agreement affecting this deed or the lien or charge thereof;
{d) reconveg, without warranty, 1 ot any part of the property. The grantee in ani/ teconveyance may be described as the “person or
rsons legally entitled thereto,” and the recitals therein of any matters or facts shall be_conclusive proof of the truthfulness thereof.
ustee's Fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a coutt, and without regard to the adequacy of any secunty for the indebtedness hereby sécured, enter upon and
take possession of said property or any part thereof, in jt§ own name sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonzable
anomt}lyhs fees upon any indebtedness secured hereby, and in such order as peneﬁciar{ may determine.

11 e entering upon and taking possession of sald property, the collection of such rents, 1ssues and profits, or the proceeds of fire
and_other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by tor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymegt ani p T 3 i y by immediately
due and payable. In suchan event the beneficiary at his election may pro equily as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue an other right or remedy,
either at law or in equity, which the beneﬁcm?' may have. In the event the beneficiary elects to oreclose by advertisement and sale,
the beneﬁclz_:;liy or the trustee shall execute and cause to be recorded his- written notice of default and his election to sell the said
described property io satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by Jaw and proceed to foreclose this trust deed in the manner rovided in ORS 86.735 to 86.795.

13. After the trustee commenced foreclosure by . advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged b ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be citred by paying the entire amount due at ihe
time of the cure other such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendenné the performance ired under the obligation or trust deed. In any case, in addition to curing the
defanlt or defaults, thge'gerson effecting the cure shall pay to the beneficiary all-costs and expenses actually incurred in enforcing the
obligation of the trust d together with trustee's and attorney's fees not exceeding the amounts provided by law. i .

14 Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, q?'able-at ihe fime of sale. Trustee shall deliver to the purchaser
its deed in form as re uired by law conve the properiy so sold, but without any covenant or warranty, cxgress or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at'the sale. .-~

15. When trustee sells_pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and ‘a reasonable charge by trustee’s attorney, (2) to the obligation
secured by thetrust deed, (3) to all persons having recorded licns subsequent to the ine interest of the trustee in the trust deed as
their interests may appear 1t the order of their priority and (4) “the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. :

int a SuCCeSSOr OF SUCCESSOTS (o any frustee named herein or to anY successor trustee
and without conveyance to the siccessor trustee, the latter shall be vested with_all
herein named or appointed hereunder. Each such appointment and substitution shall
| i beneficiary, which, when “recorded -in the mortgage records of the county or counties 11
which the property is situated, shall be conclusive proof of proper ap‘ggmtmem of the successor trustee. i
17. Trustee accepts this trust when this deed, duly executed and ac’ owledged is made a public record as provided by law. Trustee is
not obligated to notify sﬁ% ;gearty hereto of pending sale under any other-deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee a party unless such action or tpr_ocaedm is brought by trustee. 3
The grantor covenants and agrees 10 and with the beneficiary and- the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has-a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same a ainst all persons whomsoever.

“The grantor warrants that the proceeds of the loan represen by the above described note and this trust deed are:

a) primarily for grantor's personal, family, or household purposes OTICE: Line out the warranty that does not applyl
or an organization, or (evenif tor is a natural person) are for usiness or commercial purposes.

This deed applies to, inures to the benefit of and bin all parties hereto, their heirs, legatees, devisees, admsinistrators, executors,
personal representatives, successors, and asSigns. e term beneficary -shall mean the holder and owner, including gee, of the

nal d The  t¢ fi hall the hold d including pled f th
contract secured hereby, whether or not named as a beneficiary herein.. '

In construing this mortgage, 1t 1S understood. that the mortgagor ‘or -mortgagee may be more than one person; that if the context so
ﬂnﬂ the singular be taken to mean and include the plural and that generally all grammatical changes shail be made, assumed
‘and implied to make the provisions hereof ‘app%equally to corporations and to individuals.
~IN % ﬁ'N ESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

ENTERPRISES, INC

. ‘STATE OF OREGON, County Of _

This instrument was acknowledged before g o1 L ! -

By ~ SHARON B. TRUNKEY; .38, PRESIDENT of ROSSHRCR¥=RPRis S R, [/

"My Commission Expires. /17/9(0}25 91 : : yﬁf;" AM

‘ T P A § BT A S otary Public for Oregon

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been p:nd)

, Trustee

" The undersigned is the legal onér and holder of all indebtedness secured by the foregoing trust deed.  All sums secured by the trust
“!:-deed have been fully paid and satisfied. - You hereby are directed, ‘on payment 10 you ol any sums Owigﬁ to you under the terms of the
- -trust deed or-pursuant to statute, 10 cancel all evidences of indebtedness secured by the trust deed {which are delivered to you herewith

i '{;ﬁexhergwim the trust deed) ‘and 1o reconvey, without warranty:. to ;hg.pargggu;»d&signmed by the terms of the trust deed the estate now

d'by you under the same. ‘Mail reconveyance and documents t0:

S R U R

bt mat 1ose o destroy this Trust Deed OR THE NOTE which it secures.

‘Both: must be delivered to the trustee f}or»c»:anc‘ellation' before

© I ‘reconveyance will be made. — Beaelictary




Parcel 1 of Land Partition 12-96 situated in Government Lots 22 and 27, Section 15,
Townshi 36 South, Range 7 Eastof the Willamette Meridian, Klamath County, Oregon, filed
in the Office of the Klamath County Clerk’,MayS,' 1996.

ALSOa %zgscel of iand_simated in Government Lots 22 and 27, Section 15, Township 36 South,
Range 7 East of the Willamette Meridian, ‘Klamath County, Oregon, and further being

described as a rtion of Parcel Two, nland Partition 12- 6", and more particularly
described as follows: : ]

ginning at a 5/8 inch in marking the Northeast corner of parcel one of said Land

96, from which the Southwest cormet of "Modoc Point A Townsite” bears South 05
> 00" East 400.00 feet, thence from said point of begmmné along the East line
of said parcel two, North 05 degrees 32/ 68.47 feetto a 5/ inch pin, thence

along the North line of said parcel two North 71 517 00" West 90.20 feet to & 5/8

inch pin, thence South 18 degrees 09’ 00" . tto a 5/8 inch pin, thence South

05 degrees 32'007 East 56. % feet to.a 5/8 inch.pin _r{mrkn;é the Northwest corner of said
ne

. ]is}‘o el one; :'ithe’noe.,alt)ng-;the{»Nofth,l,ine of said parcel 0 orth 90 degrees ()0"‘ 00" East

OO'ffec;;:tg_':thc poin beginning, bearings based on"Land partition 12-96".

S the day
.yand duly recorded in Vol. __1M96 ,

Bemetha G. Letsch, Coynty Cletk




