KLAMATH FIRST FEDE

iy

-.. - “UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND. COMMITMENTS MADE BY: US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT-EXTENSIONS WHICH ARE NOT FOR.PERSONAL; FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST. BE- IN-WRITING, EXPRESS CONSIDERATION-AND. BE: SIGNED -BY:US TO BE ENFORCEABLE.” " = :
Grantor's performance under this trust deed and note it.secures may not be assigned to or:bs assumed by another party. In the event of an attempted assignment or
assumption, the entire unpaid balance shall. become immediately dug. and ‘payable. Which:sald"described real property is not currently used for agricultural, timber or
grazing purposes, together with all and singufar the appurtenances, tenements, hereditaments; rents, issues, profits, water rights, easements or privileges now of hereafter
belonging to, derived from or in anywise appertaining to the above described premises,and ali plumbing, lighting, heating, ventitating, air-conditioning, refrigerating.
watering and irtigation apparatus, equipment and fixtures; together with all awnings, venetian blinds, floor covering in place such as wall-to-viall carpeting and lincleum,
shades and-built-in- appliances now or hereatter:installed in or.used in conngction with'the' above describedpremises, including all interest therein which the grantor

ed and the payment of the sum of

has er may hereafter acquire,.for the purpose-of:securin
Twenty five thousand and No 100

g performance of each agreement-of ‘the-grantor herein contain

(s 25,000.00 ) Doliars,

.

with interest thereon a’ccoiding Jo the terms ofa brumusgar'y\
interest. being _payable; in zmonthly. installments_.of _($
This trust deed shall further secure the payment of'such-additional:money, if
any, as'may be loaned hereafter by the beneficiary. to.the grantor or others having
an interest in the above described property, as may be evidenced by a note or notes.
1f the indebtedness secured by this trust deed is evidenced by more than one note,
thebeneficiary ‘may credit payments received by it upon-any-of said notes or part
of any payment on one note and part on another, as the beneficiary may glec}.
The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premises and. property conveyed by this.trust. deed are free and clear .
of all encumbrances and that the grantor will and his heirs, executors and

,ribté gifévéﬁ date herewrﬁl ;\iaﬁl‘)le'to the‘he‘neﬁciary or order and made by the grantor, principal and
1,268 66y commencing July 15

, 1996

charges levied or imposed against said property in the amounts as shown by the
statements thereof furnished by the collector of such taxes, assessments or
othercharges, and to pay the insurance premiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, and to charge

- -said sums to the principal 6f the loan or to withdraw the sums which may be required
. from the reserve account, if any, established for that purpose. The grantor agrees
i no event to hiold the beneficiary responsible for failure to have any insurance written
- or for any loss or damage growing out of a defect in any insurance poticy, and the
 beneticiary hereby is authorized, in the event of any loss, to compromise and settie
with any insurance company and to apply any such insurance receipts upon the

g “obligations secured by this trust deed. In computing the amount of the indebtedness

administrators shall warrant and defend:his:said title thereto:against:the. claims of:
T Ik nan e 2 for payment and satisfaction in full or upon sale or other acquisition of the property

all;, persons - whomsoever. .« .. .. 5 |

pay said note according to the terms
thereof and, when due, all taxes, assessments-and other charges levied against sald -
property; to keep said property free from all encumbrances having precedence over
thistrust deed; to complete all buildings.in-course-of construction. or heréafter
constructed on said premises within ‘six months from the date tiereof o the date
construction is hereafter commenced; to repair and.restore promptly and in good

The grantor covenants and agrees to

workmanlike manner any building_or improvement'on said property which may be
damaged or destroyed and pay, when due, all costs incurred therefor; to ailow
beneficiary to inspect said property at all times daring constriction; to replace any
work or materials unsatisfactory to beneficiary within fifteen days after written notice
{rom beneficiary of such fact; not to remove or destroy any building or improvements
now or hereafter constructed on said premises; to keep all buildings and
improvements ‘now ‘or hereafter erected upon said* property in good repair and to
commit or. suffer no waste of.said premises;. to keep,all buildings, property and
improvemients now or"hereafter erected ‘on”sald’ premises continucusly insured
against loss by firé or such other hazards as the beneficiary may from time to time
require, in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company‘or companies acceptable to the beneficiary,
and to defiver the_original policy of ‘insurance in correct form and with approved .
loss payable clause T favor of the beneficiary attached and with premium paid, to~
the principal place’ of business of'the beneficiary at feast fifteen days pricr to the
gffective date of any such policy of insurance. If said policy of insurance is not so
tendered, the béfieficiary may in'its own discretion obtain insurance for the benefit -
of the beneficiary, which insurance shall be ‘non-cancellable by the grantor during
the full term -of the policy thus obtained. -

i :Inorderto provide regularly for the prompt payment of said taxes, assessments
or other charges and insurance premiums, the grantor agrees to pay to the
beneficiary, together with and in addition to the monthly payments of principal and
interest payable under the terms of the note or obligation sécured hereby, an amount
equal to one-twelfth (1/12th) of the taxes, assessments and other charges due and
payable with respect to said property within each succeeding twelve months, and
_ ~alsoone:thirty-sixth (1/36th).of the insurance premiums. payable with respect to said
property within each succeeding three years while this trust, deed remains. in effect,

as estimated and directed by the beneficiary, such sums tobe credited to the principal -

of the loan until required for the several purposes thereof and shali thereupon be-"
charged to the principal of the loan; or, at the option of the beneficiary, the sums
so paid shall be held by the beneficiary in trust as a reserve account, without interest,
to pay sald premiums, taxes,:assessments or.other. charges when they shall become”
due-and payable. . it n TRl Lo

" \While'the grantor is to pay any and all taxes, assessments and other charges’
levied or. assessed against said property, or any part thereof, before the same begin
to bearintsrest and also to pay przmiums on all insurance policies upon said property,
such payments are to be made through the beneficiary, as aforesaid. The grantor

 by.the beneficiary after, default, any balance remaining in the reserve accountshall
: be credited.To-thezingébtadness. If the reserve account for taxes, assessments,
nsurgneE;premiums and otiisr¢hiarges is riot sufficient at any time for the payment
f suchchames asthey becommedue, the grantbr shali pay the deficit to the beneficiary
s upon demand; and i ot paid within ten days after such demand, the beneficiary
= may tivh:add the-amountof Such'deficit to the principal of the obligation
Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures therefor
shall draw interest at the rate specified in the note, shall be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. In this connection,
the beneficiary shall have the right in its discretion to complete any improvements
made on said premises and also to make such repairs to said property as in its
sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditians and restrictions affecting said property; to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other

..costs and expenses of the trustee incurred in connection with or in enforcing this
obligation, and trustee’s and attomney’s fees actually incurred; to appearin and defend
any action or proceeding purporting to atfect the security hereof or the rights or
‘powers of the beneficiary or trustee; and to pay all costs and expenses, including

~cost of evidence of title and attomey’s fees in a reasonable sum to te fixed by the
court, in any such action or proceeding in which the beneficiary or trustee may appear
and in any suit brought by beneficiary to foreclose this deed. and ail said sums shall
be secured by this trust deed.

The beneficiary vill furnish to the grantor on written request therefor an annual
statement of account but shall not be obligated or required to furnish any further
statements of account.

it is mutally agreed that

.. 1. In the event that any portion or all of said property shall be taken under
. the right of eminent domain or condemnation, the beneficiary shall have the right

*-to commence, prosecute in s own name, appear in or defend any action of
procesdings, ¢f to make any compromise or settlement in connection with such
taking and, if it so elects, to require that ail or any portion of the money’s payable
as compensation for such taking, which are in excess of the amourt required to

' pay‘all reasonable costs, expenses and attorney’s fees necessarily paid or incurred

by the grantor in such proceedings, shall be paid to the beneficiary and applied dy

it first upon any reasonable costs and expenses and attorney’s fees necessarily paid
or incurred by the beneficiary in such proceedings, and the balance appiied upon
the indebtedness sacured hereby; and the grantor agrees, at 'S own expense, t0
take such actions and execute such instruments as shail be necessary in obtaining
such compensation, promptly upon the beneficiary’s request.

hereby. authorizes the beneficiary to pay any and all taxes, assessments and other 2%




5
reconveyance; foi ) i attecting the habllity of

*-{gr tha payment of the indebtedness, the trustes” may(3) consent to'the ‘making of

: ;a;lumnfor‘widwd'orupe!m'(b)?iol!ljlwuranﬁmmrmmrcm‘w
retriction therson(c} join I amyt subordination eriotheragresment affecting this deed .
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‘Tha grantee nveyance may be described 2§ thé “'person.of persons fegally

enitied thereto™ and the recitals therein- of any matters or facts shall be conclusive

proof of the truthfuiness thereof. Trustes's fees for any of the services in this parag

shall be not less than $5.00. : . A

cEaoThl

igns 1o beneficiary g’
continuance of these trusts all rents, issues, royaities and profits of the property affécted
by this deed and of any personal property located thereon. Until grantor shall default
in the payment of any indebtedness secured hereby or in the performance of any
agreement hereunder, grantor shall have the right to collect all such rents, Issues,

ies and profits eamed prior to default as they become due and payable. Upon
any default by the grantor hereunder, the beneficiary may at any time without notice,
gither in person, by agent or by a receiver to be appointed by a court, and without
regard to the adequacy of any security for the indebtedness hereby secu red, enter upon
and take possession of said property, or any part thereof, in its own name sue for
or otherwise collect the rents, issues and profits, including those past due and unpaid,
and apply the same, less costs and expenses of operation ang coflection, including
reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine.

4. The entering upon and taking possession of said prope
such rents, issues and profits or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the application
or release thereof, as aforesaid, shall not cure or waive any default or notice of defauft
hereunder or invalidate any act done pursuant to such notice.

5. The grantor shall notify beneficiary in writing-of any sale or contract for sale
of the above described property and furnish beneficiary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be required of a
new loan applicant and shall pay beneficiary a service charge.

26, Timg:1s. OF thig essence of this instrument and upon default:b ;the grantor i

t-of any indebtedness secured hereby .or:in ;performance of/any agreement
der, thie beneficiary may declare all sums secured hereby immediately due and
ivery to the trustee of written notice of default and election to seli the
which notice trustee shall cause to ba du

ry, the collection of

paymel
hereun
payabie by de!
trust property,

this-trust deed and .all.promissory:note
secured hereby,where;pon the trustees,shall fix the t
notice thiereof as then required BYIaW.. . .- s 1 -
; Aftar defauit and any time prior to five days before.the date set by the trustee
thetrustee's sale, the grantor or ofiier.person so rivileged may pay the entire amourtt

n g ISYIEES -

d place.of sale and giv

said gra e

any.parsoniix

uly-filed for record: Upon delivery
of said notica of default and election to sell, the benaficiary shall deposit with the trusies::.
s and documents :evidencing expenditures:: -

Seal the day and year firstabove wi

the obligations securéd thereby (isttuding costs

enforcing the terms of the obf nd &
i the amount provided by law) ofter than siigh portion

had.no default occurred and theredy cure«
g pso:of such & a_smaythenberequired%%&u i g\me
recordation’cF sald notics of defaliit and Giving of said natite of s2le. the tristes shall
sell said property at the time and place fixed by him in s2id notice of sale, either as
~awhole o in separate parcsis, and in such order as he may determine, 2t public auction
s hest bidder for cash, in lawful mony of the United States, payable at the
f sale. Trustee may postpone sale of all or any portion of said property by public
ncemnsit at-stich time and place of sale and from time to time thereafter may
postpona the sale_ by -public announcement at the time fixed by the- preceding
postponement. The trustee shall deliver to the purchaser his deed in form as required
by taw, conveying the property So sold, but without any covenant or warranty, express
or implied. The recitals in the deed of any matters or facts shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee but including the grantor

and the beneficiary, may purchase at the sale.

9.-When the Trustee sells pursuant to the powers provided herein, the trustee
shall apply the proceeds of the trustee’s sale as follows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the attomey.
{2) To the obligation secured by the trust deed. (3) To ail persons having recorded
ligns subsequent to the interésts of the trustee in the trust deed as their interests appear
in the order of their priority. (4) The surplus, if any, to the grantor of the trust deed
or to his successor in interest entitled to such surplus.

10 For any reason permitted by law, the beneficiary may from time to time appoint
a SUCCeSSOr Or Successors 1o any trustee named herein, or to any successor trustee
appointed hereunder. Upon such appointment and without conveyance to the successor
trustee, the latter shali be vested with ali title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by the beneficiary, containing reference
1o this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
chall be conclusive proof of proper appointment of the successor trustee.
-11,:Trustee accepts this trust when this deed, duly executed angd acknowledged
+- is made & public record,'as provided by law. The trustee is not obligated to notity any
. party tieteto of pending salé under any other deed of trust or of any action or proceeding
in which the grantor, beneficiary or trustee shall be a party unless such action or
proceeding is bl:ougm by the trustee.
12, This deed applies to, inures to the benefit of, and binds all parties hereto,
irs, legatees devisees, administrators, executors, SUCCESSOTS and assigns. The
“Heneficiary™shall mean the holder and owner, including pledgee, of the note
iired iereby, whettier of not namied as a beneficiary herein. in construing this deed
and whenever the context so requires, the masculine gender includes the feminine and/
or neuter;-and the singular symber includes the plural.
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(SEAL)

K

ly

psared the within niamed

. before me, the undersigned, a

a-married p’ersoh

“and who-executed: the foregoing instrument

_-executed

Cl
NOTARY PUBUC -

and acknowledged to me that
the same freeiy and voluntarily for the uses and purposes therein expressed.
rotarial seal the day and y

S

ear last above written.

§s. .
. Within-instrument'ms,
) 'day of

legal.owner and ‘holder
directed, on paymantito;
aid trust deed{which aredel
d the'estatenow hield by )

indebtedness secured

7 i

ofany Sums:owing 10 you under the terms
red:gu.you='!lg(ewﬁh together with said trust

rust doed. AUl sums secured by said trust deed have been fully paid
of said trust deed or pursuant to statute, to cancei all evidences

deed).and to reconvey, without warranty, to the parties designated

Klariath First Federal Savings & Loan Association, Beneficiary

‘the-foregoing ¢

the obligation and tfistee’s



,.Tﬁe £oi1owihgfdeseribea“;eeifpxéﬁefey 1ﬁKLf¢ethfcbgnﬁy, Oregon:

 pARCEL L -

Lo

’ifA :ract of 1and in Seetion 55 Township AO South, REnge 10 East of
the willamette. Meridlan, described as follows.r '

i;Ail that portion of the SW%NW% and the NW%SW% lying Southwesterly
' f the‘VG" r‘anal. ‘gnd Northwesterly of the G-1 Lateral.

:'f*ALSO all of thac portion of the swkswk lying Southwesterly of
7 the: ‘Great: Northern Rallroad as described in deed recorded {n Volume

‘:95 at page 353. o
| ) VPARCEL 2

The SE}SE% and Lhat portion of the NB%SE% 1ying Westerly of the
. Great Northern Railroad and. Southerly of the U.S.R.S G-1-A diteh
4in Section 6, Township 40 South Rarge 10 East of the willamette

o Meridian.

, »”EXCEPTING THEREFROM ‘those porticns of" the above described parcel
e onveyed to the United States “of America in deed recorded October
17,1930 in:BOOK - ~at-page 145, and ‘deed dated October 9, 1935 and
creco*ded October-is 1935 in- Book'lOSﬂat age 2’5, Deed Records of

STATB OF OREGON COUNTY OF K.LAMATH ss

f»Filed forrecord at requestof Klamath First Federal Saviggs & Logn the __12th day
Ju D. 19 96 al i 02 oclock _P-M.; and duly recorded in Vol __M96 s
el on page '17405
< Bernetha G. Letsch Coynty Clerk
AR 1S AR




