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e Dollars (U.S. § 84.660.00 )
'nus debt xge:vndencedb Borrower note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlis; -due and payable on JuLyY 1, 2026

This Security Instrument secures to Lender' (aj\’zhe repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the peyment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrumeat; and (c) the performance of Borrower’s covenants and agreements under this Security Instrumeat
and the Note. . For this purpose, Bormwer urevombly grants end- conveys to Trustee in trust, with power of sale, the following

‘. Rorm 3038 9/90 Amended 12/95
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»("Property Address);

Listgon v

WITH all ‘the i!_A!'{’l_'oVe‘,ments now or hereafier erected on the property, and all easements, appurtenances, and
of the property. “All replacements and add ions shall also be covered by this Security Instrument.
' f0'iny this" S&diirity Instrument-as “the "Property.

the PFoperty ajd that the Property is unencumbered; excépt for excumbrances
thie title to the Property against all claims and demands, subject to any encumbrances of record.

¢ -~ THIS SECURITY, INSTRUMENT" cotnbinés titiform coveriants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower andl.cnder covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funids Tor Taxes and istrance:” Sabjest to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due und ote, until the Note i3 paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which'miay attain ‘pricrity over this Security Instrument as a lien'on the Property; (b) yearly leasehold payments or ground

(©) yearly hazard or property insurance premiums; (d) Yearly flood insurance premiums, if any; (e)

promiums, i any; il (1) any ‘suris piyable By Borrawe
" pay rar I . S tems.” Lender may, at
endes for-a federally related mortgage loan may
v cedires Act of 1974 as amended from time to
time, 12 Y.S;C.- Section2601 et seq. ("RES  inless enother law that applies to the:Funds sets a lesser amount. If so, Lender
may, :at any:time, “collect 'and hold Fundsiin ount not'fo exceed ths lesser amotint.’ Lender may estimate the amouat of Funds
due, on-the basis of current data and reasonable, estimates of..expendi of 1 Escrow Items or otherwise in accordance with
applic law. ; : p s e o
?P?_TE Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Lender shall apply the Funds to pay the Escrow Items.
Lender.may. not charge Borrower. for holding and applying the Funds, anfually analyzing the escrow account, or verifying the Escrow
Items,” uniess Lender pays Botrower interest or' the Funds'and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, Junless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to’bé paid, Lender shall not & réquired to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall bs paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by epplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Iaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency ir no more than twelve monthly
_payments, at Lender’s sole discretion. E DR TP
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Lender under pnragraphs 1
: to amounts: payable under pmgmph 2; thu'd

i qide Chnrges, Lsem..;Bamwer ahall payfall taxes;. asseeements, \changec, firtes and impositions attributable to the Property which
may. :attain- priority. gvern:this -Security: lnstmment, -and::leasehiold -payments: or..ground rents;: if -any. Borrower- shall pay.these
uobhgatmns in:the:manner; provided:in: paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
= Person- owed :payment; —Borrower ;shall-promptly. fumish; to-Lender; all motices: of :amounts to.be paid under. this paragraph. If
- Borrower: makes; these:payments. directly, :Borrower: shall promptly furnish to. Lerider receipts evidencing the payments. :
Bon'qwer shall promptly discharge:any lien;which has.priority.over: tlns Secunty Instrument unless Borrower: (a) agrees in
wntmgi to;the payment of the obligation, secured by; the: lien in a manner aeceptable to Lender; (b) contests in good faith the lien by,
or,defends against enforcementxof the:lien in, legal;pmceedmgs which in.the Lender’s opinion operate to prevent the enforcement
;:of the- lien;; or—(c) secures “from,the holderaof the lien;an; agreement satlsfacaory o, Lender subordinating the lien to this: Security
Ipstrument I.ender;determmes ;that any - part ;.of the, Property. is; subject to. a; hen wl'uch may attain priority over this Security
»Instrument,: lender may; give Bomwer a notice; =dentlfymgthe lien: Bormwer shall satisfy; the lien or take one or more of the actions
st forth, above within,10 day of the«gwmg of aotice. .

gV / p ithe unprovements now: exmtmg or hereaﬁer enected on the Property
" : ards ing wnhm the term Textended coverage?;and any. other. hamrds including floods or ﬂoodmg,
for whrch l.ender reauu'es msurance - This:insurance shall, be. mamtamed in:the.amounts and for the periods that Lender requires.
. The, Jinsurance- carrier providing: the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably wnhheld - If:Borrower:fails tomaintain coverage describad: above,e Lender may, at Lender s opiion, obtain coverage
to prptect; Lender ’s nghts in the: :Property;in. accordance with:paragraph 720

All insurance pohclw and renewals shall be aeceptable to Lender and shall mclude a standard mortgage clause. Lender shall
«have the right:to hold the policies and .renewals: - If.Lender: requu'es, Bon'ower shall promptly give to Lender all receipts of paid
premiums; andrrenewal notlcw JIn the:event of: loss,rBorrower shali § gwe prompt notice to the insurance carrier and Lender. : Lender
may make proof of loss if not made promptly by Borrower.

sur- {Unless Lender. and: Borrower: otherwise; 1agree: -in; writing, insurance . proceeds -shall -be applled to restoration or repair of the
Property damaged Af the restoration’or;repair: is: economically feasxble :and-Leader’s secunty is'not-lessened. If the restoration or
, Tepair is. noteconormcally feas:ble or:Lender’s security would be: lessened ;the insurance proceeds shall be applied to the sums secured
;. by, this Security. Instmment, whether or;not-then.due,, with any, excegs: paidito Borrower. .If Borrower abandons the Property, or does
- nOL-answer ; wrthm 30 days a; notice from- Lender that the insurance: cartier has offered to settle a claim, then Lender may collect the
insurance; proceeds.. . : Lender.:may  use t.hel proceeds , to ~repair or; restore..the: Pxoperty or:to pay sums secured by this: Secunty
Inshument, whether: or, not.then due. - Th !e :30.day. penod will begm when the:notice is given.: -

.Unless Lender, and; ;Borrower otherwige agree: in writing; any: apphcahen of! proceeds to principal shall not.extend or postpone
the due date of the. monthly payments: referred:toiin: paragraphs 1;and 2 or.changethe; amount of the:payments. .If under paragraph
.21, the Property;s acquu'ed by Lender, Borrower? xight toany.insurance policies and: proeeeds resulting from damage to the Property

i:priox:to the, acqmsmon hall: pass ito: Lendergto he: xtent the sums. secured by: this: Secunty Instrument immediately prior to the
acquxsmon.n Sk A Lnt 3 SR fay T :

«+ 6:.:Occupancy,- Preservation; : Maintenance and: Protection. of the Property;:Borrower’s Loan: Application; Leaseholds.
Borrower shall eccupy; establish;;andiuse. therperty as Borrower's principal-residence within sixty deys after the execution of this
Secunty Instrumentand shall continue to.occupy the:Property as;Borrower’s prmcrpal resxdenee for at least one year after the date
.:of:occupancy; unlees Lender. otherwise: agrees in. writing;-which conseat shall not'bs unreasonably withheld; or unless extenuating
-circumstances .exist which iare. beyond: Borrower's- ‘control.: +Borrower: :shall.not destroy,  damage. or. impair the Property, allow the
- Property:to detenorate, or commit waste on.the Property. Borrower shall ba in defauit if any forfeiture action or proceeding, whether
_civil or.criminal,.is- begun.that in Lender!s ;good: faith judgment-could result in-forfeiture. of the Property or otherwise materially
~impair the lien created: by. this Security: Instrument-or Lendei's security.interest.-Borrower: may cure such a default and reinstate, as
providediin paragraph:18; byreausmg the:gction: nrproceedmg to be dismissed with a ruling that; in Lender’s good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security

sInstrument or:Lender’s security mterest Borrower shall also be in default 1f Borrower; during the loan application process, gave
- matenally false;or‘meccumte : i  provide; i

(1% 4,104
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ccurity Instrument;ior;there is a:legal;
in bavkruptey;; probate; for.condenmation-or-forfeiture ¢ force: “regu  then Lender.
is_,pec&%ury;n;cpmtectthelvalueaoﬁmézProper,t)ﬁ‘dpdﬂ:;eﬁder;_sirigxﬁs_ ; roperty::Len ’s; actions. may include paying any sums::
secured;bya lien which has pﬁoﬁtylovqr;;hia-SecuﬁtxJnsm_xmqnt;.appeaqg incourt; paying reasonable attorneys’.fees and entering:~
on:the Property toXmakgenpairs.ay;Althoughebndmmgy;ﬁke;g’ ion.under this. paragraph 7,: Lender does not have to:do so.isin

»-Any: amounts.disbursed: by Lender. ynder-this paragraph: shall become additional debt;of Borrower secured by this-Security:
Instrument. : ;Unlass-»Bonowe_lj;and:Lgnderz;lgrge,;tomther;@erms;of‘pﬂymem;:;thw;e amounts: shall bear: interest from the date: of .-
disbursement at theNote rate and shall be;payable, with interest; upon notice:from;Lender. to-Borrower. requissting peyment: < .- e

~..8; Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to.maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect; Borrower shall pay. the premiums required to obtain coverage :
substantially equivalent to the mortgage. insurance, previously in effect, at.a cost: substantially equivalent to the cost to Borrower of
the mortgage insurance previously in-effect,. from-an- alternate mertgage insurer: approved by Lender.. If substantially equivalent
mortgage insurance coverage. is not available, Borrower shall pay.to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by:Borrower when the. insurance coverage. lapsed or ceased to be in effect. Lender will
accept, use.and retain these payments as.a loss reserve in lieu of mortgage insurance. : Loss reserve payments may no longer be
paymeats may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes availsble and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurence in effect, or to provide a logs reserve, until the requirement for mortgage insurance

eads in accordance with any. written agreement between Borrower. snd:Lender or applicable law. . .

-9.lnspﬁo;l. . Laﬂeror ltsaga.nmaymake wle ‘entries, upon and ‘inspections of the Property. Lender shall: give :

Borrower notice at the time of or. prior to an inspection specifying reasonzble cause. for the inspection. -

o 10.; Condemnaﬁo!n.'l‘he prpeeeds;:of:,énfsmmdcm;qhim, for ‘damages, direct or consequential, in connection with any
condemnation or other taking of any part.of the Property, or for.conveyance in lieu of condemnation, ars hereby assigned and shall
be paid.toLender. .- . g MRS 0 b tafoenn 50 noiinen tn Do non : B

.-.:In the event. of atotal:taking of the Property,the proceeds:shall be applied. to. the sums secured by this Security Instrument,
whether or-nof.then due,. with.any. excess; paid to,Borrower. . Inthe event of a partiel-taking of the Property in which the fair market
value of the?roperty, :immediately. before the, taking is equal to;or greater:than the amount. of the sums secured by this Security:.
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument:shall- be, reduced by.the amount,of 4he;proceeds multiplied by the following fraction: (a) the total amount of the sums
secured. immediately before the,taking,: divided.by (b, the:fair market. value.of. the, Property. immediately before the taking. - Any
balance; shall be paid to: Borrower.. In, the; event.of a partial taking of the Property. in:which the fair market value of the Property -
immediately before,the taking is less:than the amount of the:sums secured.immediately before the taking, unless Borrower and Lender.
otherwise.agreg, in. writing or. unless, applicable law.ctherwise provides; the:proceeds. shall: be applied to the sums secured by this:..
Security: Instrument whether, or not;the;sums:are then due; [ERT (510 gp e SR

Ifjthe: Property.is abandoged;by, Borrower, or.if} after notice by, ‘Lender to:Borrower:that the condemnor offers to make-an award. -
or;settle.a, claim.for:damages; iBorower: fails: to, respond; to. Leader within 30:days:after:the: date: the notice is given, Lender is
authorized to:collect:and apply. the:praceeds; at its-option;-either to restoration;or:repair of the Property or to the sums secured by ::

- thig. Security Instrument;: whetheror;not then:due: 7 ¢ 5 SENIEEEES i I RPN

;;.f~:sUnlcs§zl.’m_tiei;sand,»Bomoyvege,othﬁWi_‘s}ezagmeiin writing;:any application:of proceeds to principal shall not extend-or postpone -

the du9~c[gge;ofxthe;:n‘:onthly;p'aymcntagrquﬁad-gg'ip)i:aragraphsnleandr 2:0r-changs: the amount of such: payments, R SR T

P 2mLeny

L..Borrawer Not Released; Forbearance. By: Lender Not-a Walyer...Extension.of the time for payment or modification of
rtization of. the:sums gecuired :by. this{Security Instrument granted: by :Lender to any: successor. in-interest of Borrower shall not .
‘operate: tg irolease the, liability: of}; the original : Borrower:or. Borrowe ccessors: Ly interest. - Lendér shall not:be. required to
.. commerice proceedings erest or refuse to extend time for payment or otherwise modify amortization of

! y by the
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of o preclude the exercise of any right

W'smmwtsm&
.execute. the Note: (8) is co-signing this Security
-under the'terms. of this Secusity Instrument; (0)
that

the ,

limit; and (b) any sums already

choose to make this refund by reducing the prosip™
mmﬁ’r“‘ﬂﬂ“ﬂﬂhmnam

:O!h@ﬁ;addml!pmwgrg designates by, notice to Lender. -Any notice to Lendes
" stated herein, or,any,other address Lender ‘designates by notice to Borrower- .
.be deemed o bave been given to Borrower,or 1end .when given as;provided in thi

13 ST RRO LR e i aTn LEIG [ES S

cr.ar:15. Governing. Laws Severability. - This. Security Instruent shall be governed by federal law and the law of the jurisdiction
«inywhich the Property is.Jocated.; Jn the.evend {hat any- provision or clause of this Security Instrument or the Note conflicts with
r.applicable;law, suchconflict shall.not affect other,provisions of this Security Instrumeat or the Note which can be given effect without
the conflicting provision. To.this end: the provisions:of this-Security Instrument end the Note are declared to be severable.

1£

of the Notc and of this Secunty Instrument.
apis 38 GREEDLL R P z Rt S BES g SOOI . o s
L Transfer of: the Property .on:a Beneficial;Interest.An Rorrower,.If sll or.any part of the Property or any interest ia it is
§ :;plipr,qgnsfe;g:ed;(qr;if a beneficial interest in Borrower is sn!dprﬁg;msf_erged:and Borrower is not a natural person) without Lender’s
.;priorswritten conse t,-Lender may; g,t:its;.pptlcn;mquim ixpmediate“pgympnt:h-fp!l-ct}all sums secured by this Security Instrument.

'Hoglévgt;;:tl}is.zgptiqngghﬂl spot: begxmlqdpy,slzndcrlf sxg;vise:‘is:ymhibitcd:by:,federgl;lm;as of -the :date of this Security
.. Instrument. : I )

. ;if Lender;exercises ;@iggpt\igg,JM@et:ﬁsh&“. give ponpqusgoﬁce@fzaocelemﬁon;n The notice shall provide a period of not less
-"than 30 days from the date the notice is delivered or mailed withinlwhich Borrower must pay ail sums secured by this Security

«Instrument.. 1f Borrower: fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

-by this: Security: lgsgmmgntwithou;&mx;t!;era.natice;or».demgpd oy BOITOWer: i1 155 LI T T T

15

HEETR L IR 5 oprpaEitn Ot JOLERGHS QLo BRSO R g orpnn
poandB . Borgower’s Right:to :Regnstate.;e,lf;&mwetg'meetsaoertain conditions Borrower shall haye the right to have enforcement
of this Secyrity ;I;qstrumem;di_vscggﬁqggd;at@nyc time prior.to the earlier of;.+(a):S:daysi(or; such other period as applicable;iaw may
" .specify.for réinstatement) before sale-of theProperty pursuznt to.any power of sale contained in this Security Instrument; or (b) entry
-of; a»jngmeqt»,enforcingsﬂ_lis Security Instrymen .»r’Those conditions are that Borrower:: (a):pays:Lender all sums.which then would
~be:due under. this.Security Instrument' and the:Note:ag.if 5o acceleration-had' occuried;:(b) cures any default:of any other covenants
S or agreements;.(c) pays all expenses ixcurred in enforcing this;Sec\;xity;ln'smxment; including; but not limited to; reasonable attorneys’
. feegy:and-(d) takes such: actionas:Lender:may; reesonably require to assufs that the: lien of :this Security Instrument, Lender’s rights
_ uin:the: Property: and: Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
sreingtatement: by Borrower;: this ;chnﬁtyr;.:lnsmment?and-:tﬁq cbligations' wcmed?:hemby;shall .remain ‘fully-effective as if no
;@cpql_'erdtiqnzha:!;ocQurmdm:l-lowever,g this:right;to reinstate shall:not-apply in:the case of acceleration under paragraph 177
1) L P0LILGnEL H g co o BT st DI srndns T
_ 9; Sale of: Not Change of; Liean Sexviger.: ﬂ‘thotédrapaﬂih\;interesﬁn‘the, Note (together with-this Security Instrument)
-may be sold one or more times without prior. notice to Borrower. A sale may result in a change in the entity (known as the "Loas
1Seryicer”):that collects. monthly payments due under the Note and this Security Instrument. There also may be one or more changes
sof the Losr Servicer:unrelated; 2 éﬂézbfiihe,‘ﬂéwé"lfithm ‘a changesof the Loar Setfocer;!Boﬁowetwillbeigiven writtén notice

o]
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1 shall-ngt 2 P y“to the: 'presence, mse, jor:storage on'the Property
Substances that aref;genemlly'recogmmd' to-be’appropriate:to; normal: mrdentral ‘uses and to

ive;Lenderwritten: mmce of{any i mv . iom, :claim;: de; ~lawsuit: or ther action by any:'-‘

1 regulatory agency:or:private partydnvolvu:g deroperty and-any: Hamrdous Substance or Environmental Law:of

whichBorrower: hag-actual knowledge. «If Borrowenleams, ‘or:is: notifiedby: anytgovernmental or: regulatory authonty, that any.
removal: r;‘other : medlatron 'f.anyAHazardoue Substance '

iron ; g .;uhstan ,gasohne» kerosene, other ﬂammable or-toxic: petmleum products toxic pest:crdes 2
‘and herbrcxdes, volatde solvents, materials contam_mg asbestos or formaldehyde, and radloacuve materials.” As used in this paragraph
20;, "Environmental: Law?pmeensfederalr laws'vand laws, of the jnnsdrctmn where the Property is located that relate to health safety
or enyuonmental rotection . : i

sindbe, Acceleratxon, Remedrs. ‘Lender; shall grvelnotwe to: Bomwer ;prior. to; aocelemnon following Borrower’s breach of -
any covenant on agreementm this Secunty lrstrument (but:not pnonto aceelerahon under: paragraph: 17 unless gpplicable:
law, provides, otherwise).: The notice:shall speufya, £a). the: default, {b):the:action required to:.cure the default; (c) a date, not
less than 30: days fmm the date. the motice. is. glven Ao Bormwer, by thrch the defauit must be cured; and (d) that failure to- -
cure the default on or before the date speclfied in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. -The potice shall further inform Borrower of the right to reinstate after acceleration and
the nght fo bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. -If; the default is not cured: on or; before the date speclfied in the:notice; Lender, at its option, may require immediate
payment in;full of:all sums; secured bystlns Secunty Imtrument gmtlmut further, danand and may. invoke the power of sale -
and any. other remedies. permrtted by applicable law;: Lender. shall be, entitled to collect all expenses incurred in pursuing. the:
remedrs provrded in- tlus paragrsph 21 mcludmg, but not limited to, reasonable attorneys’ fees-and costs of title evidence.
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the oceurrence

of an event of default.and of Lender’s election to.cause the Property.to. be sold and shall cause such notice to be recorded in
each eounty in.which any part of the Property.is; located ;Lender.or. Trustee shall give: notice of sale in the manner prescribed |
by apphceble law. to Borrower: and to other persons- prscnbed hy applicable law. After: the: time required by applicable:law,
Trustee, without, danand onl Borrower, shall sell. .the Property: at-public auctmn Ao the hrghest bidder at the time and place
and under the. tenns desrgnated in. the. notice, of; sale in one or.more; parcels and «in any;order Trustee: determines. - Trustee
may postpone sale ‘of all or any parcel of the Property by public announcunent at the tlme and place of any previously
scheduled;sale,;,. Lender.or.its, designee may. purchase: theProperty at any sale. :

ey Trustee shall dehven to the purchaser Trustee’s deed. eonveymg the Property.: wrthout any covenant or warranty, expressed .
or: rmphed. ,;The reutals dn. the Tmstee@d&d ‘shallhe; ;prima: faue'evrdawe of the truth of the statements made therein. °
Trusteeshall .apply: the. proceeds :of the sale in-the followmg order'~ (a) to all expemes -of the sale, mcludmg but not limited -
to, reasonable. Trustee’s and attorneys’; fees;. (b). to; secured
person-or; persans:legally entitled to it.—:, ks

1 22 Reconveyanee.- {Upon: payment of- all sumasecured by‘thxs Secunty Instrument,-Lender:shall request Trustee to reconvey
»Eiroperty-and shall surrender, this Seeunty lnstmmentandcnll niotes: ev:dencmg debt secured; by this Secunty Instrument to Trustee. :
Trusme@hall fecony: Pmperty without:warr 1
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FHA/VA $:-— - 264925 ~— T

- Loan Number: - 88-522299-7

ASSUWHON POLICY RIDER

TIHS .LOAN IS NOT

THIS ASSUMPTION POLICY RIDER is made this ~4TH day of , 1996 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (“Instrument®) of the same date herewith, gwm by the undemgn "Mortgagor to secure the Mortgagor s Note

("Note") of the same date to - - :
FLEET MORTGAGE CORP A SOUTH CAROLINA CORPO

‘guarmtyxnfullamounthtMnGO :

brreisd

Veterans; ‘Benefits," the Mm'tgagee may declare

may: oreclme immedlately or may exercise any other rights

become ehgbquonwch guarangr committed upon by the Departmeat
f Code

operty. orrsny mter%t in 1t is sold or transferred this loan

ion") of the property securing. such loan to any

\ssumer}, -un eptability,. of . the, . f_er of, this, loan -is esmbhshed by the
o "Veterans A'ffaix;m its,authorized: gt rsuant to ction. 3714 ofChaptzr 37, Title 38, United States
;F,\\A‘t I BER PEHASIE S S S * A

_An authonzed transfer ("assumptxon‘) of the property shall a!so be subject to addmonal covenants and agrecments as set
foﬂh below:

“V.'r‘
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igtqua‘l} to ggv half of L ngrcen; (:50%) of :the unpaid balance of this loan as of
at the time of. txansfeq to the mortgagee or 1ts an:honzed agent, as trustee for the
tq '.paylggis.fee )  fee

13.1 1 terest at tp%ggt‘gberem provxded a.nd ai the optlon of the mortgages of the

b s
mdebtéan i:ereby secu?ed orany tranlsfétee thereof ‘shall be immediately due and payable. This fee is ‘automatically waived if the
assumer is exempt under. the provisions.of 38 U.S.C: 3729.(c). ,

fruin

(b). ON ROCESSING C!-I G pon. apphcatlon for.approval to allow assumption and transfer of this loan,
authonzedagmt fqr detctmmmg the creditworthiness of the assumer and

Affa‘xrs‘for a- loan to which Section 3714 of Chaptcr
icable State law. '
= (C me Iftlns obhgauon is assumed, then the assumer hereby agrees to assume all
of the, obhgauong“ f the th veteran under, ts creating and securing. the loan, including the obligation of the
veteran'to mdemm the Department o V Affaus to the extent of any claxm payment arising from the guaranty or insurance
of the\{ndebtedness created b yJ\lus mstmment :

3 z_r i

Mortga Qr(si)‘has execute‘a t!ns Assumptxon Pohcy Rlder.
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shall include any attorneys® fees

~'25, Riders to this Security In nt. - If ‘one or more riders are cxccited by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agresments of this Security‘@gtrumgnt—as if the rider(s) 1 ere a part of this Security Instrument.
[Check applicable box(es)] S SR R S e e S T
. [ Adjustable Rate Rider -+ ) CondominiumRider -~ - [ 1-4 Family Rider

[ Graduated Payment Rider -~ K] Planned Unit Development Rider [ Biweekly Payment Rider

[J Balloon Rider- -~~~ - - [J Rate Improvement Rider [ Second Home Rider

X1 V.A. Rider - - - 1" Other(s) [specify]

26. Insurance Warning. Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, We may purchase insurance at your expense to protect our interest. “This insurance may, but need not, also protect your
“interest. If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or any claim made against
you. You may later cancel this coverage by providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to your contract
or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying contract or loan will apply
to this added amount. The effective date of coverage may- be the date your prior coverage lapsed or the date you failed to provide
proof of coverage. - o AR L

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and may not satisfy
any need for property damage coverage or any mandatory lability insurance requirements imposed by applicable law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms’ contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it. . : , SRR .

Witnesses: ' .

| STATE OF OREGON, " Countys: DESCHUTES
(Onthis 6 dwol JUNE -1 1996 e - .f,.',.'_{-‘;;petsonall)’~appearedtheabovenamed
T e and acknowledged

the foregoing instrument to be - m;s S vohmtaryactnnddeed »f—A

My Comimission Expires: 7-25-97 . BeforeMe: - .
~ (Official Seal) o B SRR IS L fe R
ToROALSEAL ) ,
) e Qo )t
2/ Cowmission no.ozeatr b AN n }

] MY COMMISSION EXPIRES JULY'25-“199? i Notary Public for Oregon -
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Loan Number: 88-522299-7

_PLANNED UNIT DEVELOPMENT RIDER

' THIS PLANNED UNIT: DEVELOPMENT RIDER is made this 4TH day of JUNE ,
1996 ., and is incorporated into and shall be deemed’ to amend and supplement the Mortgage, Deed of
Trust- or Security Deed (the . "Security Instmmnt") of l:he same date given by the undersigned (the
"Borrower™) to ‘secure Borrower s Note to :

FLEET MORTGAGE CORP ,A SOUTH CAROLINA CORPORATION

\ (the "I.ender") of the same date and oovermg the Property dmnbed in the Security Instrument and located
at: HC 76 BOX KK&EXLA PINE, OR 97739

’ o IPrOPeﬂy Addmssl ,
" The Property mcludes, but is not lumted to a parcel of land’ 1mproved with a dwelling, together with other
such parcels and ‘certain common ‘areas and facllmu, as dﬁcnbed in
COVENANT, CONDI'ITONS, & 'RESTRICTIONS -
(the Declaratxon“) The Property is a part of a planned unit development known as
WAGON TRAIL RANCH ACREAGES

. :.7 IName of Planned Unit Development]
(the "PUD") The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common arcas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant § to maintsin hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.

Borrower shall give Lender pmmpt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a dlstnbut:on of hazard insurance proeeeds in lieu of restoration or repair following
a loss e Property, or: to COMMOn. areas and facdmw of the PUD ‘any proceeds
Init, ﬁ Init !mt. Init. Tnit.. Init.
MULTISTATEPUD RlDER-Sngle F’smi!y—NMAImLMC UNIFORM INS!‘RUMENT
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’ InanNumbet 88-522299-7

payable to Borrower are hereby assxgned and shall be pa.|d to Lender. Lender shall apply the proceeds to
the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be ressonsble to insure that
the Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damsges, direct or consequential, payable
to Borrower in connection with any condemnation or other ‘taking of all or any part of the Property or the
common -areas and facilities of the PUD, or for any conveyance in lisu of condemnation, are hereby assigned
and 'shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except aﬂer notice to Lender and with Lender’s prior
written consent; either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required

". by law 'in ‘the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain; . -

(i) .any amendment to ~any provmon of the "Consument Documents” if the provision is for the
express benefit of Lender; . -

(iii) termination of professional management and assumption of self-management of the Owners
Association;

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date -of disbursement at the Note rate and shall be payable, with
intcrwt, upon noﬁce from Lender to Borrower requesting payment.

: BY SIGNING BELOW Borrower zwoepts and agrew 1o the terms and provisions contained in this

S .

G

M'UL'I'ISI‘ATEPUD RlDER-Sng!e Family-FNMAIFHIMC UNTNRM INSI'RUMENT
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STATE OF OREGON: COUNTY OF KLAMATH -§8.
F Filed for record at request of Klamath County Title S the 12th day

of___ June _AD., 1996 ar_3:34  o'clock PM., anddulyrecordediol T —
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