CONVEYANCE' For value recetved Borrower irrevocably grants and conveys to Trusiee, In trust, with power of sale, the real estate described belaw
-and all rights, 'easements,. appurtenances, rents; leases and existing and future rmprovements and fixtures (all called the “property”).
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LEGAL DESCRIPTION:

: **ms my As mwﬂaﬂa"éy descﬂbed on the echedule tit‘led
Mﬂftﬁmt ‘Praperty: Deseription® ‘uhvich is attached- here'bo as Exhibft A,
mmther w!th-:va* M*iw A‘n MWms%s

..'m‘w'nm o couny, Oregon
TITLE Borroweroovenants andwarrantsmleto the propeny, excepttor R t:T. " -

SECURED DEBT “ThisDeed:of. “Trust secures to;Lender repayment of. the secured debt ‘and’ the gerfo‘rmance of the covenants and agreements

- contained’in this Deed of Trust and in-any cther document incorporated herein. Secured debt, as used in this Deed of Trust, .includes any

amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,
"-extensions, and renewals thereof.

The secured debt is evidenced by (Llst all lnstruments and agreemems secured by thrs Deed of Trust and the dates thereof.):

. E] Revolvmg credit: agreement dated. N . 3 - Advances under this agreement may be made and repaid
.and agam made subject to the dollar hmnt des..nbed betow .

“Future Advances: The above debt is secured even though ail or-part of it may not yet be-advanced. Future advances are contemplated and will
. _be secured to the same extent as lt made on the date this Deed of rust is executed

.. if not paid earlier.
RNt o g

% oplus st b P ot & i' : ot : s Doed of Trusilo protect the sewnty of this Deem of
the oovenants contalned In thns Deed ot Trust wnth mterest on such disbursements.

‘ U Variabig Rate' The |nterest rate'on the obhgatlon secured by this Deed of Trust may vary according to the terms of that obligation.
D A cogy of the loan agreement contaimng the terms under whlch the interest’ rate may vary is attachied to this Deed of Trust and made a
ereof. . : : J S : B
: 'RleRS O COmmerual O. S . a

SIGNATURES: By slghing below, Borrower agrees to the terms and covenants confalned in this Deed of Trust, including those on page 2, and
" in any riders described above slgned by Bormwer rrower also acknowtedges recelp: ofa copy of this Deed of Trust on today’s date.
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mients, and other charges attributabis to:the property when due and witl defend tite fo the
mpair: the llen.of this' of Trust. Lender may-raquire:Borower to-assign any tights, dlairs or defenses
rtios-who supply, labor of matsrials to imprave or maintain the propesty. : ]

‘property:insured under terms:acceptable to Lender at- Borrower's expenss and for Lender’s benefit. All insurance

gage.ciause in' favor of Lender. Lendsr will be named ‘as loss payee-or as the insured on any such insurance

ay.ba applied; within Lender’s discretion; to either the restoration or repair of the damaged property or to the secured
insurance; Botrower agrees to maintain such insurance for.as long as Lender requires. )

condition and make all repairs reasonably necessary.

Borrower agrees fo.pay all Lenders expenses, including reasonable ees, F Borrower breaks any cavenants in this Deed of
gose oy atstomere o ;

‘obligation secured by this Deed:of Trust. Borrower will pay these as providad in Covenant 9 of this Deed of Trust.

6. Prior Security Intarests. Unless Borrower first gbtains Lender's written consent, Borrower will not make or permit any changes m prior security
interest. Borrower will perform all of Borrower’s obligations under any prior Mortgage, Deed of Trust or other security agreement, i ing Borrower's
covenants to make payments when due. g ;

A IR TR Lt LS . ’ : :
7. 'AgidignmomLof nts and Profits. Borrower assigns to Lender the rents and profits of the ty. Unfess Lencier have agreed
otherwise in writing, Borrowier may collect and retain the rents as long-as Borrowar is not in default. if Borrower defaulls, Lender, Lender’s agent, ora
court a?poimed receiver may take possession and manage the property and ‘collect the rents. Any rents Lender coliects shall be
‘costs ‘of managing the property, including court costs and altorneys' fees, commissions to rental agents, and any other necessary rel; expen:
remaining amount of rents will then apply to payments on the secured cebt as provided in Covenant 1.

‘8. Leassholds; Condominiums; Planned Unit Developments. Borrower agrees to comply with the provisions of any lease if this Deed of Trustis on a
leasehold. If this Deed of Trust is.on a urnit in a:condominium or a planned unit davelopment, Borrower will perform all of Borrower's duties under the
covenants; by-laws, orfegyiations ofthe condominium or planned unit development. :

9, Auihcrﬂyof Lender:to Perform for-Borrower. If Borrower fails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or.cause them to be performed..Lendsr may. Borrower’s name or any amount if necessary for performance. If any construction on
the property is.discontinued or not carried on in‘ara le manner, Lender may do whatever is necessary 1o protect Lander's security interest in the
‘propenty. This may include complsting the construction.. . . . .. . . :

Lenders tailure to perform wil not prectisde Lendel from exercising any of its other rights under the taw or this Deed of Trust.

‘A'h'y amounts paid by Lender to protect Lender's secuntY interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from me date of the payment until paid in fu | at the interest rate in effect on the secured debt.

10. Default and Acceleration. If Bofrower fails to makeany payment whén due '6r brezks any covenants under this Deed of Trust or any obligation
secured.by this Dead of Trust, Lender may accelerate the maturity of the sacured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

11. Power of Sale. If Lender invokes the powear of sale, Lendeghajl execute or cause Trustee to execute a written-notice of the occurence of an event
dfidélabilt and At Lénters alsétionto’causethy “to b eokiand shall cause such notice to be recorded in each county in which the property or
some lcggnb mreof is low] ed.Al'.temtiﬁr ?r Tmso'feseuf:gatli' give notice of salgcinﬁégg fmannar p.'eseﬂbedrby apﬁ'mbhml la“w ':o Boor;gwﬂ;ar and to other m)ast
may require. After the lapse of ! me as may. § X a?&cabte able law, Trustep shall asli the in gross or in al
gﬁgic auction to t‘e highest bidder.for. cash at the timesand Pgﬁuumﬂ‘a ms e ted in the notics of ss’a”;e. Lenéer%r' Lender's designee
may purchase the proq_eny at any sale. Trustee shall daliver to the purchaser Trustee’s deed conveying the properiy without any covenant or warranty,
expressed or.implied. Trustee shall apply the proceeds of the sale in the following order: (1} to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee's and attomneys’ fees; (2) to all sums secured by this Desd of Trust; and (3) the excess, it any, to the person or
persons legally entitied thereto. .

12. Insrpocuon.’ t endermay éritér'thévpmpény 1o 'Ihspect itif Lendar gives Borrower notice beforshand. The notice must state the reasonabie cause for
Lender's ingpection.

13. Condemination: Borowss assighe tofLafder Bid f#6tedlss of ahy awandor bibim tor damages connected with a condemnation or other taking of all
or any par:gfmapmmsuqhmeds wilk:beizpniied as-provided-in. Covenan 1. This aseitninehs I8 subijeet o the'tbims of any prior security
agreemen! N N

14. Waiver. By-exercisin any remédy available io Lender, Lender doés‘ no;ggi;re ub any ngms io later use any other remedy. By not exercising any
remedy upon Bormower's default, Lender does not waive any right o later consi rthe event adefault if it happens again.

15. Jolnt and Several Liability; Co-signers; Successors and Asslgns Bound. All duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but doas not co-sign the underlying debt instrumeni(s) does so only to‘grant and convn%y that Borrower’s interest in the
gmpen¥ o the Trustee under the terms of this Dead of Trust. In addition, such a Borrower agrees that the Lender and any other Borrower under this
eed of Trust may extend, modify or make any other ch:re?es in the terms of this Daedof Trust or the secured debt without that Borrower's consent arxi
without releasing ma_t’Byor_glowelg from the terms of this Deed of Trust.” ;
CORTYRV M : Co - i g - .
The duties and benefits of this Deed of Trust shall bind and banefit the successors and assigns of Lender and Borrower.

16. Notice. Unless otherwise required by law, any nofice o Borrower shall be @iven by delivering it or by mailing it addressed to Borrower at the
mny address or.any other agdress that Borrower has given 1o Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this
of Trust, or to any other address which Lender has desighated.

Any notice shall be deemed to have been given to Borrower or Lendar when given in the manner stated above.

17. Trewsleriol tha Frope ityfor  Banaficlal iateiést In'tHE BBfrbwer T all or'diy pﬁh%&’ﬁa‘e:préb’éa*o’rany’mtéresz in it is sold or transfarred without
Lender%r;iorm gongent; Lender may; demand immadiatespayment.oh the-accureddabt.iinder. mayaiso démand immudidte payment if the
Borrowerisnotan rﬁlﬁersonand a banefidial interestin the Borfower is £91d artransferred, Howaver, Lender may not demand payment in the above
situations if it i prohibi(ad by fadarakiiw-as of thedate ol tHisIDesd of Truty = 1 7=ty ae e T mm 2

18. Ralzssse. When Borrower-has the secured debt in fyll and.all undei ' apreem ents-have baan taminated, Lender shall request Trustee to
propeny.Bomwer@%iﬁpéy‘éﬂmwmhw&a&ég%wmgmi‘~«'-'~- e red
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9. rusfee.‘cl’rustee shall,res'}gﬁa request of Cender and may, n at its o n.-Upon the resignation, incapacity, disability or
death,pf Trustod “LEnderishali’appoint é*m%mﬁa "rai\‘_insttﬁrﬁegf“\?e%o}d%td‘ 3 ‘un@ in\%ieﬁn&i%@d’ of Trust is %col;ded. e
successartrustef hall thereupon be vested with:all powers ofithe origral Trustee | si¢. 15 G52C1 (] : DS ey
20. Use’ol Popeity Tte prbpe‘rwswwé;té.tvf'.é'@.o;é?:@;tﬂiﬁsmﬁiﬂejﬁ&déa‘dﬁ%%ﬁmﬁé”fﬁ't iz purpddés. . . -
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B “Foes. in thi X'T;ﬁ%l} % r fees” shall-include meys"* fees, i ,wihich shall awarded
- aiidies A pt ”E"é‘ﬁ "Zt;x?ggngf ;é"}guﬂh RES b PEA T I atto ees, it any, which shall be awarged by an

22 sivemb!m%. Anx provision or. clause of this Deed of Trust or any agresmant evidencing the secured debt which confiicts with applicable Law will not

ba etiactive uniess that law expresaly or Impligdly parmits variationa by agresment. it any provision or clausa In this Deed of Trust or any agreement
.-eyldencing the sacured dab&@ang?w according to its terms, this !aﬁw&m:a%c! stiyo gnlorceability of the balance of the Deod & Trustand

the-agresmant gvidencing thesécu R P ) RAREES - :




Lotr‘,bl('):,-'rbract '712'83, n ‘the 'Ciktyi éf :Kiaﬁlat;h Fa‘l'lg,‘ équncy ‘of Klamath, State of Oregom.
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