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n-ns AGREEMENT ls made this 1(2th &day of _ 19 96, and Is lncorporated into and
t-x’l”J oy HGTT SEOND 3
shail suppiement the lV'ortgage or Deed of Trust (Secunty instmment) of tne same date given by the undersigned (Borrower)
,-CA)‘rp' 1S3 6 t -—/-~ ir M .

to secure Borrower's Note t’o KLAMATH FIRST FEDERAL SAwNé§ AND LOAN ASSOCIATION (Lender) of the same date
and covenng the property srtuated at (mortgaged premises) '
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and ‘tegally Gsscribed as: ' - i o
Beginning at a point on the North- boundary of Tract 36, HOMEDALE, a platted subd1v1510n
in. Klamath County;fOregon, ~which'is South; 89 ‘degreesii48: :Edst, "180 feet from the Northwesterly
.-.corner of said ‘tract; thence South 89 degrees :48' East, along the North boundary of said
‘tract, -a distance. of 90 -feet; thence South 0 degrees 24' East, parallel to the West line
‘of isaid tract, a distance 19£-104.52; thence North 89 degrees 48' West 90 feet; thence
» North_ 0 degrees 24" West 104,52 feet to the point of beginning, being a portion of Tract

' Tax Acct. #3909 01 lBA-00600 . Key #550709
_ . Lender, as a condition to making said ioan has required the execution of this Conditional Assignment of Rents of =
the encumbered propeity. - - CIERETGE .

In order to further secure payment of the’ indebtedness of Borrower to Lender and in-consideration of-making the” -
ioan ‘Borrower doas hereby sell, assign transfer and set over-to- Lender ail rents, issues -and profits from the mortgaged -
premises This assignment is to become eifectrve upon any defamt under the terms of the Secunty Instrument, and will

3o ~_'r

Upon any deiauit of the loan. the Borrower authorizes the Lender to: enter upon the premises and to collect the rents

~ then due as well as rents thereaiter accruing and becomlng payable during the period of contmuance of any default and to
take over and assume the management operation and maintenance@of the mortgaged premrses and to perform all acts
‘necessary.and | proper 10 spend such sums out of the income of the! rnortgaged ‘Prémises that: may be necessary including
. the right to effect new leases; to cancei or surrender existing | ieases to alter oramend the terms of existing leases or to make

’ concessions to the tenants.

1911 The' Borrower aigress o' feclitate i dil’réascriable ‘Ways, thevcollsction of Fents and upon request by Lenderto
- execute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases all claims against
the Eender’ arising outofsuchmanagement,eoperaﬂon and mamtenance of the premises.
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‘The Lender shail after payment of all proper charges and expenses and.afier the: a’ccumuiation o
to meet taxes; assessments, and hazardinstnance credit the net amount oiincoine eived't t\a amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than rtsa 7 r the rent oi the mortgaged
premises and shall not be required to collect rents. Lender may however mai?e‘reasonabie eiforts to collect rents, and shall
‘determine the method of collection and extent of enforcement to: coiiect dellnquent rents.

: in the-event the Bonower reinstates the mortgage ioan by compiytng with aii tetms, covenants, and condltions of
. the Security instrument. the Lender shaii within one momh after wraten demand feturn possession of the property back o
‘the:Borrower.

“The Borrower hereby covenants and warrants to the Lender that nelther Borrower, nor any previous owner, has

»’executed any prior: assignment or piedge of the rents, nor any prior aSSignment or'piedge of its interest in any lease of the

e mongagedpremises The Bomowera!so covenantsandagmtonotcoﬁect rents from the mortgaged premises In advance,
-”other than as permitted by the terms oi any rental agreement. '
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The provisions o thts instrument shaltb /
“and its successors ‘or: ass!gns. ‘i‘he word "Bon'ower’ shall be construed to mean any ‘one or mare persons or parties who
“.are ho!ders of: Iegal title or equlty of redemption 1o’ or ln the atoresatd m ttgaged premtses. “The word 'Note shall be

: ""“the Vind.ebtedness fhe!d by the Lender agatnst the mortgaged premises
fayeovin8) b i siph o 3 2t yion D 8 a5
and 'SEcur?ty Instrument shal e led to me: ' d by the Lender secunng the said indebtednass.

gish smfe st ko Dobs

a tulrancf complete fetease of allCenders rights and interests and that e.fter reconveyance. th!s Instrument shall be cancelled

~Borower: Leo C. Olsen
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'STATE OF OREGON COUNTY OF KLAMATH <88,

Fﬂed for record at request of o : Ameri'ritle Lol : the  12th
“of June - __AD,1996 . _a_3 '57 - o’clock PM and duly recorded in Vol. ___M96
L Corof Mortgages S - onPage 17459
L im0 "Bemetha G. Letsch, County Clerk
AS . S-TE N |

CFEE $15.00




