. as Grantor,

. as Trustee, and

, : CWITNESSETH:
- Grantor imevocably grants; banyains; selld and onveys to trusiee in trust, with powaer of sale, th property in

KLAMATH

: B S 'bwﬁtvforegon.’ doscribed as: o
ix APA-RCELl: 1il ' il J: ) 2:‘”’ o ;

. Lot 9.in Block 1 of TRACT.1116;:SUNSET-EAST, according to'the official plat thereof on file
. in‘the office.of the County-Clerk:of Klarath County; Oregon. "~~~ ' * .

e

PARCEL 2: e

“ A’'parcel of land being the Northe:ly. portion of Lot '8, Block 1;-TRACT 1116, SUNSET EAST,
-according to-the official plat thereol on file in the office of the County Clerk of Klamath
County, Oregon, said parcel being more particularly described as follows:

inning at the Southeasterly comer.of said Lot 8; thence along:the Easterly, Nonher(lyy7

an -W&terlg ‘boundary of said Lot 8, respectively, North 00 degrees 17" 517 East 119.
feet, North 84 degrees 44’ 23" West 88.58 feet, and along: the arc of a curve to the right
,6radius int bears North-84. degrees 4423 West 50.00 feet, ‘ceritral ‘angle is 48 degrees

:08705") 42.01 feet; thence South-49 degrees.34'.24":East 141,30 fest to the point of

=-. beginning, with bearings based'on’said TRACT 1116- SUNSET EAST.

which real proparty:is ‘not eu'rrey\uy qsé;! fqrgg'rié:u'lmrr'a,i. Vl'l’i'riiv:_ar‘,otl §r;az§r;g pu‘rﬁous.v!cgalher with all and sihguiar the tenements, hereditaments and
eppurtonancss and-all-cther rights'thereunto 'belonging of in anywise now:appeitaining, and the rents, issues and profits thereof and all fixtures now
ettachied to'or used in connection with said real estate: .

" Fer tho purpose of securing: (1) Payniéﬁi’bf ih’éiihdbfgiyeérj 655 un thepnnclpalsumofs 63495 '24 and ali other lawlul charges evidenced
‘by a loan agreement of sven:date herewith, made by grantor; payable to the order of bensficiary at all times, in monthly payments, with the full debt. «
rot paid eartier, due and payable on iﬁ / };5 [l oo ~; and any extensions thersof—~ ~ -~

’(é)lﬁ;v}or:manee of each agmmehi Ef.;'gfranloi herein'com‘amed; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
tha terms hersof, togather with interest at the note rate thereon.

‘To protect the security of this trust degd. §rantor agrees: - .

1. To keep said property in good condition and repair; not to ramove or demolich any building thereon; to complete or restore promptly and in good
and workmanliike manner any building which may be constructad, damaged or destroyed thereon and to pay when due ali claims for labor performed
and materials fumished therafor; to comply with ali laws affecting said property or requiring any alterations or improvements to be made thereon: not to
commit or permit waste thereof, not to’commit, suffer or permit any act upon said property. in violation of law; and do ail other acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and deliver.to-bensficiary insurance on the premises salisfactory to the boneficiary and with loss payable to the beneliciary.
The amount collected under any fire-or cther insurance:policy may be applied by beneficiary upan any indebtedness sacured hereby and in such order
as beneficiary maydetermine,:or-at"option-of benéeficiary the entire- amount so-collected or-any -part thereof may be released to grantor. Such
-application or release shali not cure or waive any default or notice of default hereunder or.invafidate any act done pursuant to such notice.

3. To pay &ll costs, fees and expenses of this rust incliding the cost of title search as well as other costs and expenses of the trustee mcurrec n
connection with or enforcing this obligation,.and trustee’s and attorney's fees actually incurred as permitted by law.

45 To appeer in-and defand any action’or proceeding purparting to-atfect the security hereol or the rights or powers of beneticiary or trustee and (o
‘pay all casts and expenses, including costs 'of evidence of title and attorney’s feos in a reasonable sum as permitted by law, in-any such action of
proceading in which beneficiary or trustee'may appear. -

5. To pay axvléast tan (10) days prior to delinquency-all taxes or assessments affecting the property; to pay when due all encumbrances, chasges
and ligns with interest on tha property or any part thereot that at any time appear to be prior or superior hereto.

6. It grantor fails to perform any of the above duties to insure or preserve tha subject matter of this trust deed, then beneficiary may, but without
‘obligation to do go and without notice to or- demand on grantor.and without rejeasing grantor.fiom any obligation hereunder, psrtorm or cause to be
‘performed the same-in"such manner and to'such extent-as-beneficiary may deem fiecessary to protect the security hereof. Beneficiary may. for the
purp of iging caid p ; anter-ontQ the propery; co, GPp in or defend any action or proceeding purporting to affect the security
‘heroof or. the rights. and  powers.of ‘benaeficiary;” pay, purchase, contest or compromise any encumbrance, charge or lien, which in the judgment of
‘bensficiary appoars to be prior-or superior hefeto;:and in exercising any such powers benaficiary may incur any fiability, expend whatever amounts n
‘its absolute:discretion it may -deem necessary ‘thetefor.including . cost-ot evidence=ol title,”employ” counsel and pay his reasonable fess. Grantor
:covenants to-repay immediately-and without demand all sums expended hereunder by baneficiary, togsthar with interest from date of expenciture at

" ithe'note rate-until paid, and.the repaymant.of such sums-are secured hereby.

o f'iﬁi#_rhyjya_ﬁy{agmgdt_h_at':,_ s .

7Anyawardof damag "in»v N octi -'vgiti:u»'any‘ demnation for public use of orinjiry to said properly or any part thereot 1s hereby assignec anc
.. -sehall be. pild to-bonsficiary'who may apply of talease such monias teceived by itin the same manner and wih the same etfect as above provicec for

~ :disposition of proceeds of fire or other insurance. < - . . e
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- provided.by law for morgage foreclosures or-dirsct the trustes to foreciose this krust:dead by advertisemant and
“or tho trustes shall execute and causeto be’ ded its writien notico of default:and ils slection 1o sell the gaid described real property to satisty the

“ebligations secured haraby and piacesd to foreciose this tust dood ina manner provided by faw. _

10. {f aftar dofaulf and prior to the time-and date Aié't"b:)‘l:iidﬁae:“u;br‘thé irisfes's sale, the grantor or other pergon pays the entire amount then due
under the ‘terms -of the trust dsed -and the obligation secured thereby. the grantor ‘or ‘othar pergon making such payment shall also pay to the
beneficiary all the posu'and'oxpsnsesactudty incurred in-enforcing the terms ‘of the obligations-as permitted by law.

11. Upon any .default by Jgr_ar)tor‘héreundek."grdntor shall-pay. beneficiary for any reasonable attorney fees incurred by bereficiary consequent 1o
-grantor’s default. gmntquill'pgythgse feos upondemand:is- - T T R

12. After a lawiful lapse of time following the recordation of the notice of default'and the giving:of notice of sale the trustee shall seli the properly as
-provided .by -law ‘&t public auction to the highest bidder for'cash payable at the time of sale. “Trustee shall deliver to the purchaser a deea without
expross or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

-13. When the trustee: selis ‘pursuant to the powaers provided, trustee shali‘apply the proceeds-of sale to payment of (1) the expenses of-sale,
including the lawful fees of the trustee-and the feasonable fees of the trustes's attomey, (2} the-obligations secured by this trust deed, (3) to a'l pérsons
having Tecorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, anc (&)
the surplus, if any, to the grantor or to his successor in interast entitled to.such surplus.

‘14, For.any reason permitted by law, the beneﬁciary may from time to time appointa suc or-OF 'St rs to any trustee named herein or to any
-guccessor trustee appointed hereunder. !Jpqn:spch -appointment. ';gndeithout-ponvayarieo-tp' the successer trustee, the latter shall be vested with all
title, powers and duties conferred upon anytrustge herein namedof appointed vt)hg'e_u_'r;\d)er, A

The grantor covenants and agrees to-and with the beneficiary and those claiming under him, that he is lawlully seized 1 fee simple of said
described real property and has valid, unencumberad.title ‘thereto and:that he will warrant ‘&nd forever defend the same against all persons
‘whomsosver. by LT st U R

“THIS INSTRUMENT DOES NOT GUARANTEE THAT-ANYPARTICULAR USE MAY BE MADE OF ‘THE PROPERTY DESCRIBED (N THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE AEPROPRIATE{'C,I{TY,"O,B"COUNTY FLANNING DEPARTMENT TO VERIFY APPROVED
USES. Praaloanied s ' ‘

“This deed applies to, inures to the benefit of and binds:ali-parties hereto, their heirs, lagatees, devisees, administrators, executors, sUCCessors and
- assigns. The term beneficiary:shall mean the holder and owner, including pledgee. of the note secured hereby, whether or not named as a beneficiary
“herein. In construing this:deed:and whenaever.the contextiso:requires; the-mascling” jérider inciudes the feminine and the neuter, and the singular

‘ lN WUNESS WHEREOF; the grantor has hereunto set his hand 'énd soal the day an

»

Sranior

Witness

Grantor

.OFFICIAL SEAL
. JAMES A.SOWLES
7 “HOTARY FUBLIC-OREGON
/" .- COMMISSION NO. 052668
. MY.COMMISSION EXPIRES MAR. 28, 2000

. Personall sppeared thoabove named Michag [ D Divaor. ' AND Evelywne M. Duon — and

: acknomdgod iﬁa»i‘or‘ejg;ing’xnstrumem‘to*bs i i : _ veluntary act and deed.

z.,,.‘,. PR A e T -’Myéof}\mfsﬁion expires: March 28, 2009

Notary Public

" STATEOF OREG
. ex: it the__12th day
AD. 1996 ar 3357 - co'clock BM., and duly recorded in Vol. __ M96 R
of - Mortgages i . onPage_ . 17461 =

s ey ‘Bemetha G. Letsch, Coynty Clerk
By S ;;M{\DZ weametd

 -Filed for record at request of
ciof o June o

- Beneficiary

v-rod Wthe trustes for eipcolhb‘oa Lefors reconveyance will be made,
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