vas recéiRed for record on the _____ day
of ‘ ,19 . at
——---.M,, and recorded in

A PTAR T TR :
905 MAIN STREET, SU
KLAMATH FALLS, OR 97601

i
19...96, between \

as Grantor,
as Trustee, and

v THE "-KLA‘MATH-- T‘RAIB'-E'SA'NH)OUSI'NG' AUTHORITY,  A~PUBLIC CORPORATE BODY .. peneticiary,
T T . WITNESSETH: - S
= Grantor irrevocebly grants, bargains, sells'and conveys to trustee in trust, with power of sale, the property in
LCRLAMATE """ " -7 “County. Oregon, describedas: . . . .

"ORCHARD_MANOR,, according. to the official plat thexeof on

ce: ‘ ¢ Lerk-of--Klamath-Gounty, Oregon.

[

togother with all:ind eingular the tarisnishts, hereditaments atid appurtenances and all other rights thereunto belonging or in anywise now
:;’ ‘hareaftsr appertaining; and the-rents; issues-and protits thereof and:all tixtures now or hereafter attached to or used in connection with
o propesty. - ~.:. i e Lo unre L. LLTERILTIL etiia
".... FOR.THE PURPOSE OF SECURING RERFORMANCE: ot each agreement of grantor Rerein contained and payment of the sum
of . -FORTY--THOUSAND::AND:.NO® 1004 he X EELEEEL Ak kA AT ddhhdhhdddddhbdhhhhbrs
*»**'**’*****’****:*:*‘* **********’***?*’? * Dollars, with intérest thereon according to the terms of a promissory
niote of even date herewith, payable*to beneficiary or order -made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ...... J UNE i S . ?&006 .
The date of maturity of.the dobt secured .by: this.instrument i» the date, stated above, on which the final installment of the note
becomes due and- payable. Should the grantor either agrae to, att t:fo, or Ny sall, convey, or assign all (or any part) of the prop-
erty or all (or-any part) of grantor’s. interest in it without. first. obtaining the written consent or approval of the beneficiary, then, at the
beneticiary’s option*, -all -obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
coms immediately due and:payable. The execution by grantor of an varnest money groement*® does not constitute a ggle, conveyance o,
assignment. The -terms ¢f..the-promisso r-yﬁnog%é set - fort 1? Exhibi tt 3 nd t§§crﬁe<f
To protect the security of this ttust deed, grantor afrees: exr -are hereby 1i1ncorporate erein.
1. -To protect, preserve ‘and: maintain the: property in good ‘condition ar:d repair; not to remove or demolish any building or im-
provement thereon; not to commit or parmit any waste of the property.: - -~ o
* - 9. To complete or restore promptly and in good and habitabie condition any Bbuilding or imprevement which may be constructed,
damaged or ‘destroyed thereon, and’pay when due-all costs incurred therefor. = -
3. To comply with all laws; ordinarices, regulations, ts, conditions and restrictions affecting the property; if the beneficiary
80 requests, to' join-in: ting such fi ing stat ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to paylor filing same inthe proper’public olfice.or officss, as well as ‘the ‘cost of all lien searches made by filing officers or searching
agencies 83'may be déemed desirable by the beneliciary. h T - he"— ; : ¥y
4. To provide -and inturance on'the buildings now or hereafter erected on the property %Ts.{ Io{snoru r abl R

- >4
damage by tire and such other hasards as the beneficiary ‘may ‘from time to time requirs, in an amount not less than §. -2

written 'in companies accepfable to'the ‘beneticiary; with’ loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procurs any such insurance and to deliver the policies to the berweficiary
a¢ least Siftesn days prior to the expiration of any policy of insurance now’ or hereafter placed on the buildings, the beneficiary may pro-
care-the same at grantor'’s expense, The amount collected under any fire. or other insurance ‘policy may be applied by beneficiary upon
any indebtedness secured heréby and in such order as beneficiary may detetmine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to'grantor.: Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to'such notice. - : o
B -5,"To ‘keep the property.iree from conistruction liens and to'pay all taxes, assessments and other charges that may be levied or
assessed upori or against the property before any part of such taxes, asssssments ‘and other charges become past due or delinquent and
promptly deliver receipts:therefor to bendficiary; should ‘the grantor fail to-make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by ditrect payment or by ptoviding bensticiary with lunds with which to make such pay-
ment, beneticiary may, at its option, make payment ‘thereof, and-the amount so -paid, with interest at the rate set forth in the note
secured ‘hereby, together with the obligations described in paragraphs 6 and 7 of.this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising trom’breach of any of the covenants hereof and for such payments,
with inferest -as aforesaid, tha property hereinbefore described, as ‘well as the grantor, shall be bound to the same extent that they are
bound for the pay -of the obligation herein described, and all-such’ payments shall be immediately due and payable without nofice,
and the nonpayenent thereof shall, at the option of the b ticiary, render all-sums-secured by this trust deed immediately due and pay-
able and constitute a breach of this trust-deed. ‘

: 6.-7'0o pay all costs, faes and expenses ot this trust including the cost of title seerch as well as the other costs and expenses of the
trustes incarred. in connection with or in enforcing this obligation and trustee’s and atforney’s fees sctually incurred.

7. To appear in and defend any action or procseding purporting ‘to atlect the socurity rights or powers of beneficiary or trusfee;
and .in any suit, action or proceeding in which the bensficiary or trustee may appear,-including any suit for the foreclosure of this deed
or any euit or action rélated tfo this'instcument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and ‘the’ beneficiary's or ' trustes's: attorrioy fees; the amount of attorney fees mentioned in this para-
graph 7 in-ali cases shall be tixed by the trial court and in the svent of an appeal from any judgment or decree of the trial court, grantor
turther agroes to pay such sum a¢ the appellate court shall adjudge z soriable as the beneficiary’s or trustee’s attorney fees on such appeal.

- It s mutually agreed that: i v T v S R :

‘8. Tn the everit ‘that any portiorni or all of the property shall be'taken under the right of i £ d i d #H

4 or
ticiary shall have the ;igfyt; it it 80’ elects;-to’ requirgj thal all or any portion of the -monies payable as compensation for such taking,
NOTE: The Trust Desd Ast provides that the trustes hiereunder must be either an eitomocy, who Is &n ective member of the Gregon State Bar, a bank, trust company
or savings and loan sssociation authorized to°do businoss under the'{sws'of Oragon or tha Unitsd Statss, a tille Insurance company suthicrized 1o insure title to real
praperty of this siats, its subsidieries; atfifiates; sgents or branches, the United States ar any ageney thereo, by an escrow agent ficensed under ORS 696.505 to 696.585.

*WARNING: 12 USG 1701}-3 regulates and may prohibil exsieise'ol s option. " = ...
**The ‘publisher suggests that such an agresment ‘sddress the lssue of obizinlnp beneficiatys consont in compista detall.




totney’ ﬂeoe:wily paid or mcurrod by grantor

anyl caooﬂabio costs and expenses and attorney’s fees, both
chi HiE, md‘ the' balarce applied uposn the indebted-

‘Insir as Mt ‘be necessary

sreby Al

3 obtax‘ﬂin: ‘vuch canépemﬁm, prom ety upon “ .:, ;s s :
- =9 -At-any ticne and from tims” ra?lma’apunwvﬂtfen*rmm ary; paymsnt of 1:: foey and presantation of this deed and
'$h riote'tor éndorsament (in ‘case of Hull reconveyances; for mmellﬂioﬂ), wmmramcang ‘the liabfh‘ty of any person for the payment of
the indebtodtisss; tristee may (a) eonsanf ‘to- the making of ‘any 'mdp or plat ot ¢he property; (b) join in granting any easement or creat-
i(c) Join in any subordination or other agreement .affecting this deed or the lien or charge thereof; (d)
- _\'part'n _ﬂie properfy. The g inany yyance may be described as the *person or persons
“tegally entitled thereio,” ‘and:the ‘thi # any matters ‘or tacts sHall be conclusive proof of the truthtulness thereof. Trustee's

g -of the sarvices mintionsd in’ tlus paragraph shall be not . less than ' $5. :

- .- Upon any” default by grantor hereunder, bencticiary may &t any time without notice, either in person, by agent or by a receiver

:be appomted by-a’‘court,’and without ‘regard to the adequacy of'any" sacurity for the indebtedness hereby secured, enter upon and take
possession. of ‘the ‘propetty. or-any. part thereof, in"its-own name sue or otherwise colisct the rents, issues and profits, including those past
‘due ‘and zmpa:d ‘and apply: the aams, .leks costs and - expenses of opsration-and collcaxon, includlng reasonable attorney’s fees upon any
mdebtednesa secured hereby; and in siich order as beneficiary may determine. -

- *11, The entering upon and taking posumon of tha property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or p ‘for any taking or damage of the property, and the application or release thereof as
aforesaid; shall not cure or waive.any dehult cr notice of detault hereunder-or invalidate any act done pursuant to such notice.

12. Upondefault by guntor in payment of any indebtedness sscured hereby or in grantor's periormance of any agreement hereunder, time
being of the with respect ‘to'such pay and/or performance, the bsnsliciary may declare all sums secured heroby immediately
‘due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
frustee-to forecloss this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion sscured: hereby whereupon the trustee shall fix the tims and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the mannor provided in ORS 86.735 to 86.795.

13, Alter the trustee has ‘forecl e by advertisement and sale, and at any timo prior to 5 days before the date the
frustee conducts the sale, the grantor or'any otker person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such partion as would not then be due had no default occurred, Any other default that is capable of being
cured may be cured by tendermg the performance required under the obligation or trust deed. In any case, in addition to a.rrmg the de-
fault or defaults, the person’ effecting the cure shall’ pay ‘to the beneficiary all ‘costs and expenses actually incurred in enforcing
fbe obligation of ‘the trust deed together with" -trustee’s and attorney’s’fess not ding the ts provided by law.

" '14. Otherwise, the sale shall be held on the date and at the time and place demgnated in the notice of sale or the time to which
the sale may be postponed as provided by law. The' trustee may sell the property either in one parcel or in separate parcels and shall sell
‘the parcel or parcels at auction to the:highest bidder for cash, payable at the time cf sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the’ property-so sold, but without any covenant or warranty, express or implied. The recitals in the
deed-of any matters of fact shall be ‘conclusive: proot ot the lrutl:lnlness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at ‘the sale. -

15. When trustee ‘sells pursuant ‘to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of. sale, including the compensation of the trustee:and a reasonable charge by trustee’s attomay, (2) to the obligation secured by
the trust deed, (3) to-all persons having recorded liens subsequent to- the interest of the trustee in the trust deed as their interests may
appear in:the order of their priority and (4) the mrpluu, if any, to tha grantor-or to any successor in interest entitled to such surplus.

16. Beneficiary may from time:to- tnme p . to any -trustee named herein or to any successor trustee
appointed hereunder; Upon such int) ¢, and wi, th conveyance to the successor trustes, the latter shall be vested with all titls,
powers. and .duties conferred -upon any tee: horein der. Each such appointment and substitution shall be
made: by written. instrument exea:wd by beneliciary, Whu:h when raecorded in the mortéa&e records of the county or counties in which the

is:si d, shall be lusive . proof of proper intment of the tr

-17. Trustee accepts this trust when this doed, duly ted and: ack dged, is made a public record as prov:ded by law, Trustee
is not obligated to notify any party hereto of pending eale under any other: deed ol trust or of any action or proceeding in which grantor,
beneixclary or- trustee shall. be a.party unless such action or p eding. is. brought by trustee.

‘he grantor covenants and agrees to and with'ths benehcmry and the ‘beneliciary’s successor in interest that the grantor is lawlully
seized in fes simple of the real property and has a valid, unencumber ed title thereto, except as may be get forth in an addendum or exhibit
attached -hereto, and that the grantor will-warrant. and “forever def nd the sams against all persons whomsoever.

WARNING: -Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may,. p.:tchase ‘insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but ‘need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage: purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by provrdmg evidernce that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date gtantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be consxderably more expensive than insurance grantor might otherwise

quirements imposed by apglicable la
The grantor warrants that the proceoda ol

obtain alone and may not satisfy an ji%fé:%a er;y&g e{ggvg’ega% éor § ﬂa’g;atozg' ha%nlrty ‘f’r urg%cebree d ‘

herein

¥ed ropresonta by ho abave delcrlbod u trusr

(a)* primarily for grantor's personal, family or household. purposes (see Important Notico below), Klama ih g irs } i g gd er ﬂ*l

ene ary

- (b) - for an organization, or (oven if grantor is a natyral person). are for b cial purposes.

" This deed’ apphes fo, inures to- the bcnefzt of ‘and binds all- -parties hersto, their hmrs, legatees, devisees, ators,
personal repr s and assigns, The term benellaary shall mean the holder and owner, including pledgee, of the contract
secured ‘hereby, whether or not named as'a beneﬁcmry ‘herein.: B

In construing this mortgage, it is understood that the mortgagor or: qmrtgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the ‘plural, and that generally all grammatical changes shall be made, assumed and
implied to make theé. provisions:hereof apply equally to corporations &nd ‘to individuals.
IN WITNESS WHEREQOF, the grantor has exeouted is mstn(ment the day and year first aboye written.
* IMPORTANT ‘NOTICE: Deleto, by lining.out, whichever warranty {a) or (b) is \
not applicable; 1€ warranty (o) is-applicablo and the beneficiary Is a creditor | .
as such word is dofined in the Truth-in-lending Act and Regulcﬂon Zz, ih.
bennﬂdury MUST -comply with the-Act and’ Regulation by maki :
-for this purp uso, Stwcm-Nou Form_ No.. 1319, or. oquivulcnl. .

If mmpllcm:o wlth ﬁu Acl h noi uqulud ‘disregard thll noﬁu. v

19..96,

19

;. gon My commission exp es/,/ M/
ANCE {To be uvsed on!y when obligations hove been paid.)
- i T 4
. aig a?agllowmrand"‘ ot all.indebtads d by the "‘tmsldeed All sums secured by the trust
des ~u¢m “hilly! pax‘d and eatistied, You hereby are directed, on payment to you of any sums owing to you under the terms of the

| ‘#risst ‘deed or pursusnt o statute, to cancél all évidences of indsbtedness sscured by the trust desd (which are delivered to you herewith
. togathar with the frust deed) and to reconvay, without wnrmnty, to the partiea desigmled by tho terms of the trust deed the estate now

held by you: under the same. Mail ey and di

-DATED: .. 5

: be mulm ordesﬁ'oy ¥his Trust Dsed OR THZ NOTE which ll mwn.
‘Both must ke deli dto the for flation bofem

j reconveyance will be mads.




N

“The down payment o your homie T ortgage loan was made poss e through th issuance of a grant by The Klamath
Tribes Housing Authority. Potential repayment of the Grant would not be imposed until you resell the residence.

No repayment will be imposed if you own your home for mo n years. There will be no intercst charged on
the Loan. : B i T

‘PROMISSORY NOTE

This Note is made this lz‘zthday,of JUNE :1995, and is incorporated into and shail be decmed to amend
and supplement the Mortgage Deed of Trust or Security Deed (“Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower’s Note (“Note”) to THE KLAMATH TRIBES HOUSING AUTHORITY
(“Lender™) of the same date and covering the property desciibedin the security instrument and located at:(Property
Address) 2609 RECLAMATION: . Cooel o _
~ KLAMATH ‘FALLS, OR 97601

Hereinafter referred to as the ‘,'Propet’ty.”’

' In return for a Grant that | have received (ihe “Grant™), I promiise io-pay. U.S. FORTY THOUSAND AND NO lggggg*
(this amount is called “principal”) to-the order of the Lender. The Lender is The Klamath Tribes Housing Authority

organized and existing under the-Klamath Tribal Code Section 12.01. The Lender’s address is 905 Main St. Suite
613, Klamath Fails; OR 97601. ‘The Lender or anyone who takes this Note by transfer and who is entitled to receive
payments under this Note is called the “Note:Holder™ .

In zddition to the covenants-and agreements made in the security instrument, Borrower and Lender further covenant
“~and agree to the following: -~ T P '

Payment L - : o . S ‘

‘Lender wnay, to the full extent permitted by applicable law, require immediate payment in fuil of all sums secured by
this security instrument if all ‘or part of the property is sold or otherwise transferred by Borrower to a purchaser or

other transferee. . - L , R

* Forgiveness T R

" Provided that Borrower complies with the terms of the Subordinate Security Instrument (described below) and the

- property is not sold or otherwise transferred, the amounts due and payable under this note shall not become due and
payable, but shall be forgiven as follows: - AR

“The ﬁﬁﬁéipal'gétﬁbum;of theLoan shall bereduced bya pacentage of the original principal balance of the Loan for
‘(e'ach»ye%ar'dftheibi)an_éccg?ding-zolhg’fdllowing;, St T ‘
" ercent of Original Principal - Year

SV UnbWN -~

*Pagelof2 -




‘. Filedfor record:at request of .

Such annual féductions shall thke'éffect in arrears bn'ﬂxc annwersaxy date of the Loan. The amount of the Loan due
. cand pa'yable atany time shall be determined after deducting the principal amount of the Loan.

-~ Right to Prepay
- Borrower has the right to prepay the ‘priﬁcipal amount of this Note.
Giving of Notices ' '

‘Unless applicable law requires a different method, any notice that must be given to me under this Note will be given
by delivering it or by mailing it by first class'mail to me at the property address above or at a different address if 1
give the Note Holder a notice of my different address.: : B

‘Any hbtice that must be. givcn 10 the Note Holder under this Note wil‘lbbe given By mailing it by first class mail to the
Note Holder at the address stated-above or ata different addrgss if T'am given'a notice of that different address.

Obligations of Perscns Under This Note

~_If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises
made in this Note, including the promise to pay the fuli amount owed. Any person who is a guarantor, surety or
endorser of this Note, is also obligated to do these things.  Any person who takes over these obligations, including
the obligations of a guarantor, surety or endorser of this Note, is also obligated to keep all of the promises made in
this Note. The Note Holder may enforce its rights under this ‘Note against each person individually or against all of
us together. ‘This means that any one of us may be required to pay all of the amounts owed under this Note.

Waivers

1-and any other person who has 6bligatiqns under this Note waive the rights of presentment and notice of dishonor.
.“Presentment” means the right to require thé Note Holder to demand payment of amounts due. “Notice of Dishonor”
means the right to require the Note Holder to give notice to other persons that amounts due have not been paid.

Uniform Sepured Note

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given

to the Note Holder under this Note, a Subordinate Mortgage, Deed of Trust, or Security Deed (the Subordinate

Security Instrument”), dated the same date as this Note, protecs the Note Holder from possible losses which might

result if I do not keep the promises which I make in the Note. The Subordinate Security Instrument is and shall be

subject and subordinate in-all respects'to the liens, terms, covenants, and conditions of the First Mortgage. The

‘Subordinate Security Instrument describes how and under what conditions 1 may be required to make immediate
~payment in full of all:amounts T'owe under this Note. o

““'jrw;TNEss'TﬁEhAND(S)ﬂQF;frBE,UNbERslGNED o

, : . Page 2 of 2
- STATE OF OREGON: COUNTY OF KLAMATH : . ss.. B
: oo AmeriTitle i the 12th day
Cof__June - “AD. 1996 at 3:57. _ o’clock. “PM., and duly recorded in Vol. __M96 .
. . of__Mortgages ' o -on Page ___17492
“FEE -$25.00. : i - By Qo Yo \él\%?mk'k’\




