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AMTL Y TRUSTS, U“
G’amor(s) LIFE-ESTATE OF VENNIE S METZ

901 D|V|s|on S'l:

Address:

Klamath ‘Falls OR 97601

~ P.0'Box 3176

e Poriland Or 97208

H!iévot}éb!y gaﬁf,'ﬁéféaxm sell and convey to Trustes, in trust, with power of sale, the
follovnng propeny. Tax Accoum Number { Io‘cated Jn - ~Kinmath e . County, State of Oregon,
Y fibed 8 fotlows i ¥y

N FILE IN THE OFFICE OF THE COUNTY CLERK OF I(LAMATH COUNTY, OREGON

oras descnbed on Exhibit A, which is attached here ‘ .&nd i bislidings and other improvements and fixtures
now or later located on tho Property (! refen'%d toin (hisgeed of Trust as “the Proper als ) hereby. s;gn to Lender any existing and future leases
andrents from the Property as addmonal secunf , Tor ‘the débt &ser‘béd balw o that Lwill ba | _’ y bound by all the terms stated in this Deed

N

‘z DEBTsE(mRED ThisDeed of Tmstsewras the fnl!uunng

|ate ‘cHarges;’ auomsys"fees ('ncluding any on appeal or review), collection
cipal “amount ‘of 35 ,350.00 | dated
A*Wright-and Lucy H Wright

. AP ) " (Borrowar”)
;a5 weil as the following obligations, if any

LGdafatanyﬁneundefa . i
*amendmems thereto (‘Credit Agresment®), signed by
('Borrower'). The Credit Agreement is for arevolving line of erednt under
hg terms o of‘the Crednt Agresmant) ong;of-more: .loans from Lender on one or More occasuons The

' ng at any' oree time pursuant to the Credit Ag'eemem is$

term.of -the.Credit-Agreement consists of al period ¢ ‘WhicH begins on the sbove-indicated date of- the Credit Agreement,
soduring which advances canbeobtainedbyamm. followed by e repayme  period of Tt indelermmate length during which Borrower must repay all
.amounts owmg to Lender. fnmTry IR AT ; ] -

it Ao' ent, the payment of .all. loans payable to Lender at any time under tha Credit
) membershnp fees attorneys' fess (including any on appeal or review),
8 epayabla Lender at any time under the Credit Ag'eament and any extensions and renewals

“also’ seeures hs paymem of a\l olhaf ‘sums, with interest thereon, advanced under this Deed of Trust to protect the
§t 31 l!s' anda@eemems ‘undor this Déed of Trust. This Deed of Trust also secures the
f T

3 interest rate, payment terms 2 otk ' ' Agroement a8 appllcable may be indexed, edjusted, renewed or
a‘renegnﬂated inaecordame nnth tha _ams of athe Noteand the Crex it Agre i § or Credit Agreement




posedTSe8.
" DEED OFTRUST
;og-casnmmsmumtmﬁ

S-AFTER ‘DEFAULT. After a default, yu will have the
t gnq;ma!us'g any one, o any combination of them, at any

2 INSURANCE, LIENS, AND UPKEEP.

3.1 | will keep the Property insuredby companies acceptable to youwith Lo ,
‘ﬁre*and"theﬂ‘irisurance;'ﬂodd“msu*exﬁce"iﬁhdproper“ perty Ts Tocat ) cer e

any area wighrls'iqgfﬁ@ﬂ%ﬂ“ pe @J@@!@Qﬁ@é%@é%iﬂ‘ flood 7.1 You may declare the entire secured debt immediately due and
hazard area, and extended coveragang ance, if any, as follows: ‘ payabie all at 6nce without notice. S N

_ALLTED -GROUP -1 NSURANCE gl

7.2:Subject to eny limitations imposed by applicable law, either before

or after a salg of tho.Properly under a judicial forectosure, of beforea -

sale:of the Property by advertisément ‘and sale, you may sug for and -
“rogover -from “Borrower 2l -gmounts ‘remaining under the Credit
-Agreement, under the Note, and under this Deed of Trust.

At Guirigon the
& the-insurebleivalue ‘of the

“The pélicy amount will be efiough to pay theen
‘debt” secured ‘y_this: Deed-of | Trust
‘Property, whichever is less, -despite -any vco-rsurance” -or “similar
-provision.in-tha-policy. The.insurance-policies will Ravéyoir standard:.
loss payable endorsement. Noonebut youhas amortgage of lienon the
‘Property, except’ the following ‘Permitted tienfsy: T T
_MONE

7.3 You mpngr_gdlo»s’ié this Deed of Trust under applicable law either
“judicially by suit in equity of nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected @nd pay the
amount recelved, over ‘and above costs of collection and other lawful

. ‘expefises; on'the ‘Gebt secured by this Deed of Trust.

7’5 | 34l be Tiable for all reasonable collection costs you incur, to the
gpll,exgeqt;q[lpwed by Jaw. If you foreclose this Deed of Trust either
- udiciatly by suit inequity or nonjudicially by advertisement and sale, |
R R i wi[l-ajspbe_jiab!_e f(x«;yup_reasorlable attorney fees including any on
appeal or review. I

: that might become 2 lien onthe
Property, and will keep it frea'of trust deids) miortgages andliens, other’ 77
than yours and the Permitted Liens just descr?oed. .

‘32 1 will pay taxes and any debts that |

=Y

3.3 1 will also kesp the Property in goqqaqgndjppn and repair and yill,; -
pravent the removal of any of the improvements. IS

7.6 You may use any other rights you have under the law, this Deed of
Trust, o-other agreements, including but not limited to any Note of
2411 1 donot do any of these things, you MY do them and add the cost ., .- Credit Agreement. ...
1o the Note or Cr it-A T app pay tha cost'of. ) e e T
B Lot : 3 o i ;
rate tharged U #hent whithever is higher.
Even if you do these things, my failure to do them will be-a default
under Section 6, and you may still use other rights you have for the
default.

8.1 Except as previously disclosed to you in writing, 1 represont and

I hazardous substance is stored, located, used o
produced ‘on‘the Property, and that to the best of my knowledge. after
due and -diligent inquiry, no hazerdous substance is stored, located,
;L‘usgd,.,pr;p{omced.on -any. adjecent Property, nor has any hazardous

substance been -stored, located, used, produced, or released on the
ngp@‘t;@q'gqyjad]acént proparty prior to my owngrship, possession of
control of the Proparty.” ’

4 DUE.ON.SALE. | agreg that you may, -at,your;

payzble all sums:secured:by this Dead of Trustf & ;

Property, o an:interest;in the Property, is S0 orytransfeqred;
exercise the, option’ |oraccelerate,>|<kno_w~that'vy'w”may use-any def
rambdies-permitted-under this Deed of Trust-and-epplicsble taw. I-know -
thilt you may’exercise Vour ¥ights under thisdue on-sale provision each’
time all or any part of the Property, or an interest in the Property, is sold
or transferred, whether or-not you exercised your rights on any previous
sales or transfers. :

2T will'niot Tause or permit any activity on the Property that directly
~or . indirectly coutd result in the release of any hazardous subsiance
“* onto-or-under ' the Property ee to provide
‘written notice to you imm
. prpeg:,_ty‘;or,_gnyfad[acem property is being or has boen subjected to 2

.

" relegse of any hazardous substance.

3e i

ae g SRR AL i [N E I L oo TR
5. PROTECTING YOUR INTEREST. t will do gnylhlng that may now or later
e necessary to perfect and preserve this Deed of Trust and | will pay all
recording fees and other feas and costs involved.

"33 You and your representatives may enter the Property at any time for
ihe pﬁpds‘afoféfcﬁ\mcun'g'an environmental audit, committing only
. : . “such-injury.to-the Property as may be necessary to conduct the audit.
(e i SRR required to remedy any such injury or compensate me
et AN RO TECEIVE ENY paYMENT O e S b PRI Y 1 ‘shall cooperate ifi ‘all respects in the performance of the
1 o oSSy MOl o 2 o e
PRI o DA o thtsDa’efdbfTriisf'altrbiime‘ybu‘arrangetormvetmaucmperformed
or if the audit reveals a default pertaining to hazardous substances. If |
“refuse 1o pérmit® you or " your representatives to conduct an
so-environmental *audit on‘the Property, you may specifically enforce
‘performance of this provision. ,

82-1f .1.commit fraud. or. . make.any smaterial -migrepresentation in -
connection withmy loan application Note or Credit Agresment, this ..
‘Beed of Trust, or-any aspect of my ilneof credit. For example, it will be
adofault if | give you a false financial statement, o if | donot tell you
the truth about my financial situation, about the Property \}\at,is )

Lot Uil O A 8.4 | will indemnif  and hold harmless from and inst any and all
" ibjoct to'thi Dobd of Trust, or about fy use £t mongy 1 obtairied inderme’"y you against &%

dornanids, ligbilities, lawsuits and other proceedings, damages,

‘frofri you throligh theNote or i

EEALE SR

6.3 If any-action or inaction by me advervsely affects your security for
the Note or Credit Agresment,- including, but -not limited to,. the - -

following: 5y 1551 smal suil e

" ., 8.1f all or any part of the Pr
" soldor ransferred; ‘ et

b. if | fail to maintainrequired insurance on tha Property:

i

¢. If 1 commit waste on the Property of otherwise dastructively use

< g Fail todintain the Proper
; d,’f[dm;\ 1y o E T Y
o.1f Ifail to pay-taxes or any gebts that might-become a lien on the
CProperty: il
“f.ifido fiotKkeep the Property | gads of trust,
iians, other than this Deed of Trust'and ‘sther Permitted Liens | have
already toldyouabout; -~
g. If ibecome Insolvent or bankrupt;

h. If any person forecloses of decleres a forfeiture on the Prppmy‘:
‘under any land sal® contract, or- forecloses any Permitted Lien or L v
... hereunder to convey the Property to me. You, at your sole discration,

other lien on the Property; or

i1 1 fail to keep.any agreement or breach the warranties,’

representations or covenants 1.am making o you in this Deed of

Trust about hazardous substances on the Property. T

‘f deads.of trust, mortgages and

liens, penalties, fines, cleanup and other costs, EXpenses, and

fioy tées (including any on ‘appeel or review) arising directly or
indirectly from or out of, o in any way connected with (i) the breach of
-any ‘Taprasentation. warranty, covenant, of agreement concerning
'ha’zardwsir;‘sd_:‘stance&@ontainad n-this Deed of Trust or in-any ‘other
docurmant exetuted by me.in connection with the debt secured by this

. 'Deed ‘of Trust; (i) any release onto or under the Property or other

property of any hazardous substance that occurs as a direct or indirect
result of acts of omissions by me or my egents of independent
; dotractors; and (i) any Felease onto or under the Property of any
hﬁzardoussmstame ‘that occurs during my ownership, possession, of
contro! of the Property.

“ g6 it 'you ‘shall ‘at "any time, thiough the exercise of any of your
remedies urder this Doed of Trust, o by teking & deed in lieu o

: fuecmmm!dtmetowm\mmmmwmﬂwt.ywmay.
. atmc&tmmtmmwtomeglmtmme\mn

shall ‘accept dalivery of any instrument of conveysnce and resume
“ounership of “the Property in the event you exercise your option

ghall have the right torecord any instrument conveying the Property to

- ieanid siich recordation shall be deemed ‘acceptance by me of the
... -inStrurnent-and the conveyance. )

52-€6530°0R 6/92 gy 1 and 2-Banks COPY 3-Cansimer Page 2 of 3




5 DEED OF TRUST
',NE OF 'CREDIT INSTRUMENT

+86 All‘of my representations, warranties, covenants and agreements _

contained in this Deed of -Trust regard‘ng any hazardous substance,
including but not limited to' my agreement to actept conveyance of the
‘Property from you and to resume ownership,‘'shall survive foreclosure of
this Dead of Trust or acceptance by you of a doad in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term “hazardous substance”
means any substance or material dofined or-dasignated as hazardous or
toxic waste, hazardous or toxic material ‘or -hazardous, toxic or
redioactive substance (or designated by any other similar term) by any
applicable fedaral, state or local statute, regulation or ordinance now in
effect or.in effect at any time during either the term of- this Deed of
Trust or the period of time I'remain in possassion, custody, or control of
the ‘Property following -either foreclosure -6f - this . Deed ‘of Trust or
acceptanceby you of: adsed in lieu of foreclosure B

lagreetoallmetennsonhlsneedolma

I

8. SATISFACTION OF DEED OF TRUST. Whon the Note or Crecit Agreement

or both, as applicable, are completely paid of f and the Credit Agreoment, as

: applicable, is cancelled and terminated as to any future foans, | understand

that you will request Trustee to reconvay, without warranty, the Property to
the person legally entitled thereto. | will pay Trustee a reasonable fee for
preparation and exacution of the reconveyance instrument and | will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
wherngver | 'move. You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon

law,

. rtzjwmes OF PARTIES. In this Deed of Trust ", "ma” and "my” mean

G’antqf(s), and "you” and "your” maan Beneficiary/Lendar.

%M«f FniZ_

ht.TRUSTEE_' . Z(JW&W

Grantor L ottie M Wr"ij

' G"‘m“ Vahnie J Metz

Grantor -

- ‘Grentor

. INDIVIDUAL ACKNOWLEDGMENT -

STATE OF OREGON
County of -

Personauy appearad the above named

;v'\"f

I.o'ttle ‘M erght, anWen‘nie J Matz:

and acknowledged the foregoing Deed of Trust tobe —Ldua N

NSO CRN:
QFF’C‘ML SEAL

A - - CARMEN BABCOCK
J-NOTARY PUBLIC-OREGON
COMMISSION NQ. 934373

' voluntary act.

s,-/q//qg/

Notary Public for Oregon

My commission expires:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agresment or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, together withalt other indebtedness secured by this Deed of Trust, have been paid in full. You are
hsreby directed to cancel the Note or Cradit Agreament or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now held by you under the Deed of Trust lo thapersonor persons fegally entitied theroto.

52-EG530 OR.6/92

COPY 1 and 2-Bank; COPY 3-Consumer
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UNITED STATES .

: ln cons Aerauon of thc extensmn € credit by
(“Bank") to
LOTTIE M WRIGHT,GEORGE A WRIGHT AND LUCY H
WRIGHT**********************************

3 TRUSTEE - DEED OF TRUST

Pursuan to'the powert, retained by the Trustor to revoke or amend the

- Trust in whole or in part and, if applicable, to give directions to the

Trustee, T hereby direct the Trustee to exccute on behalf of the Trust,
a Deed of Trust in favor of Bank to sccure a loan by the Bank of

$35,350.00 .

(“Borrower”) in the manner indicated in the Promissory Note dated

MAY 9,1996 in the principal amount
of § 35,350.00 (“Note™), 1/we,

LOTTIE M WRIGHT***************************

Trustor* of the

Revocable Living Trust Agrccment dated _nmgggg_z.,.mgg__

(*“Trust™) in which
Fhkkkkkhkk ok kkkRkkd ek ik hiekhhk

1s Trustee* agree as-follows: -+ - -

1. T will direct my Trustee to cxccutc on: bchalf of thc Trust a Deed
of Trust in favor of Bank to secure :epayment of the Note.

L2 Bank will not: be held responsible for zny use of the loan procecds R ¢
- STATE OF

by Borrower, Trustee, Trustor, -or by any agent, nominee, or other
‘person’ Borrower, Trustee or Trustor may have authorized or Bank
muy. reasonably believe has been so authorized. .

3.1 will notify. Bank immediately 6f the death, incapacity, removal or

" resignation of Trustee, and shall promptly confirm to Bank the identity

of the successor Trustee. Bank may require that notice of the death,
mcapacny, removal or resignatién of Trustce bc accompamed by

5. If for any reason the Deced of Trust is not-enforceable against the
Trust, this Agreement shall-constitute.a withdrawal: by Trustor-of the---
real property desctibed:in the Deediof Trust “and -my. ag;rcement as

Trustorté be personally bound on the Deed of: Trusteo the same extent

e that I would bc bound if 1 had: sxgned ‘the'Deéd of Trust. mdxv:dually
B § will: mdcmmfyand hold Bank harmless from: vany dermand, claim, suit
~“or action brought by any person alleging that an act taken by Bank'in
: rellance on ! thxs Loan Agmement and Du:ectxon to Trustee — Dced of

‘relatcd appcal or petition for' rev:ew o
0 - __I)ATE

LOTTIE M WRIGHT AND LUCY H WRIGHT

o LOTTIE M WRIGHT,GEORGE A WRIGHT AND LUCY H

l dmect such action for myself, my heirs, personal representatives an

assigns and on behalf of all beneficiaries of the Trust whose interest in
the Trust is entirely dependent upon my exercise or non-exercise or my
power of revocation.

I further direct that a copy of this Loan Agreement and Direction to
Trustee, with all attachments, be made an exhibit to and incorporated
into the Deed of Trust.

Dated this 9th day of _MAY L1996 .

T hkhkRARAREESREAEA A A LAk Rk kL khhkhdikid
REGON

County of TH

Signed or attested before me on this __9th_ day of _MAY
19 96

by LOTTIE M WRIGHT

. OFFICIALSEAL
CARMEN BABCOCK
NOTARY PUBLIC-OREGOY
COMMISSION NO, 034375

/MY COMMISSION EXPIRES MAY 4, 1955 %




17511

o be completed if spouse is not a co-trustor and trust may contain
ommunity property.
|+ beingthe spousc of the above-named Trustor, hereby acknowledge chat
..I'may have a community property and/or separate property interest in
-:assets that have been transferred to the sbove-named Trust and hereby
(i) confirm and ratify the creation of the Trust and the transfer of com-
munity property or separatc property assets to the Trust, (ii) consent to
Trustor signing above and to all acts to be performed by the Trustor and
- Trustee by vireie of this Loan Agreement and Discction, (iii} confirm
“-and ratify all that Trustor and Trustee have already done which would
have been authorized by this Consent, and (iv) agree that the foregoing
. actions anid authority will benefit the community composed of Trustor
scand myself .

before.me on this

ey . :
' STATE OF OREGON: COUNTY OF KLAMATH : 58

the 13th -day

Filed for record at request of - S MUSUBAmk
of . June - AD,19 96 _at._ 171:14 o'clock _ A~ M., andduly recordedinVol. _Mag .

o of___ Mortgages —— . onPage 37507 .

“ . ‘Bemetha G. Letsch, County Clerk

- FEE. $30._’00_; Sk o : S B)’_S_M\é\_




