len e}éd 'm‘td thi

lamath County ’:

hereinafter called the first party, and.. 28
hereinafter called the second party; WIT NESSETH:
On or about. February 10, . .5

,-being.the owner of- thé"f’ollowing described- property in

OSEPH._R,_WILLER AND DENISE. L. WILLER

v, County, Oregon, to-wit:

Lot 33, SUMMERS PARK, in the County.of Klamath, State.of Oregon.

"CODE 41 AP 3909-10DA TAX')

executed and delivered to the first party his certain Trust Deed

{State whether morigage, trust deed, contract, security agreement or otherwise}

(herein called the first Earty's lien) on said described property to secure the sum of $.2..220:00......, which lien was

~—Recorded on
Oregon, in book/reel/volume No M=94 _ at page.4693
microfilm No. (indicate which);
19 , in the office of the

ebruary 11, 1994 io Qfficial  Records of.......

County,

of

language  opposits

“Oregon, where it bears the document/fee/file/instrument /microfilm No.

a seg.gnty gree. otice o? which was given by the filing on
tatembrit-in the office of th "‘:Oregon Secretary of State

5| a.mifn the office of the. " of

hich Is not pertinent fo this trans-

Department.of Motor Vehicles

where it bears file No

County, Oregon,

(Cross ouf any

wi

S\” ‘where it bears the documentfee/file/instrument/microfilm. No
ef

=

erence to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

and .at all times since the date thereof has been and now is the owner. d holder thereof and the debt thereby secured.

desctxbed, __'v‘v;i_tl_] ;intgres'é .the'réb'ﬁ.- at a ra

present owner's DEED:OF TRUST. =2~

;- {State nature of iien to be given, whether:mortgage, trust deed, contract, @riiy agreement or otherwise)

ien), ‘!P‘?"'.;Sf“’,"d}?f‘?l}?‘ft&?’.’,d.?‘? be repaid within not more than....30... .

*'... The second ; abo 8226600 o the present owner of the property above
¢ num, said loan o be secured by the said
. . (hereinafter called the

i from its date.

“years

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented tQA'SlIbordinate:ﬁtst,~pAarty’s '§§iq lien to the lien about to be taken by the second party as above set forth. -

NOW, THEREFORE; for value received ‘and for the purpose of inducing the second party to make the loan
aforesaid,. the . first, parzrty,‘for,himself, his personal representatives (or successors) and assigns, hereby covenants,

consents and agrees to’and with the second party, his personal representatives (or succes:

said first party’s lien on said described property is and shall always be subject and subordinate
be. deliveréd:to the ‘sécond party, as aforesaid, and that second party’s said lien in all respects
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within .. . _days after the date hereof, this sub-

ordination agreement shall be null and void and of no force or-effect.:... -

sors) and assigns, that the

to the lien about to
shall be first, prior

¢ ..t is expressly understood and agreed that nothing férein contained shall be construed to change, alter or im-

pair the first party's said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;

the masculine includes the feminine and the neuter, and all. grammatical changes s
agte?emenbto'-;appb{ to-r‘corpé’r&t:bns:'as:wellasas:‘tq:individuais. R P ;

IN WITNESS WHEREOF, the undersigned has hereunto sei hrs hand ar;d :séal} xf the undersigned is a cor-
te name to be signed .and its. corporate seal to be affixed hereunto by its officers

poration, it has, caused . its corporal
_duly authorized

RTA

_COUNTY...

hall be supplied to cause this

$hereunto by order of its bodrd of directors; all on this, the day and year first above written.
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Klamath County Title Company, Agent for Klamath County

FFICIAL SEAL""
DEBRA BUCKINGHAM

i NOTARY PUBLIC< OREGON-= If +
" {COMMISSIGN: ND.)OZOMO };
WCOMMISQIO!\EXP!R ;

SUBORDINATION
A BEEMENT

(DOK'T UsE. THiZ
4 (:11SPACE: REGERVED
FOR RECORDING -
LABEL IN .COUN.-
177 TIES . WHERE;
uszo.)’

STATE OF OREGON,

: ment/microfilm/reception No.

' ’Bamenha\,.ea.“l.etsch.....(lqnnxy...cj.grk
is M

-"County of Klamath ss.

I certify that the within instru-
ment was received for record on the
L3th. dayof June 1985
afl..l_.:is. ocIock AM andreoordedm

pagel7548 ........ or as fee/ftle/mst,ru-

Recordof ... Mortgages
ofsaxd County. '
Witness my hand and seal o!
Counlyafhxed

TITLE




