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MODIFICATION OF DEED OF TRUST
“THIS MODIFICATION OF DEED OF TRUST IS DATED JUNE 12, 199¢, BETWEEN Doneld J Morrison end Cerol Jo Anne Morrison, as Tenants by

the Entirely (referved to below as "Grentor"), wiose address is 1604 Temera, Kismath Fsils, OR 87601; and South Valley State Bank (referred
1o below as "Lender”), whose address is 801 Main Street, Kismain Fails, OR 97801.

DEED OF TRUST. Grantor and Lender have entored Into a Doad of Trust dated September 29, 1993 (the "Deed of Trust") recorded in Klamath County,
State of Oregon as follows:

‘Recorded Cel. 15th, 1993 by the Kiamath County Clerk, Ms3, Page 27026, Rec. 69782

REAL PROPERTY DESCRIPTION. Tha Deed of Trust covers the following dascribed real property (the "Real Property”) recordad in Klamath County,
State of Oregon: .

All of Lois 3, 2, 3, and 4 In Bictk 20 of FAIRVIEW ADDITION RO. 2 to the Chiy of Kiamsth Falls, according to the official plat therect on
Gil2 in the office of the County Cierk of Klamath County, Oragon.
All of Lot 5, LESS the followlng poriion: ‘Baginning &t the Northwest cerner of Lot 5, Biock 20, FAIRVIEW ADDITION NO. 2 to the City
of Kiamath Fells; thencs slong the West fine of sald Lot €, 50 feet to the Bine between Lots 5 and 6 of sald Block 20; thence
- East end parellel to Upham'Street 35 feet to a peint; “thence In a Morikwestirly direction {o the point of beginning.
.All of Lot 6, EXCEPT hat poriion thereof conveyed to the Clty of Kiamath Fails by Deed recorded on page 205 of Volume 82 of Deeds
mcsssmwmnwnveyedtqmecnyumamsansw Deed recorded 6n page 201 of Yolume 107 of Deeds, ah In Biock 20 of
‘- FAIRVIEW-ADDITION RO..210 the Cliy of Kiamath Feils. -

e Rl Propery or s address s commonly knownas 1315 Oregon Ave, Kiamaih Falls, OR ¢7601.

HODIFICATION. - Grantor and Lender hereby modify the Deed of Trust as follows:

- Gocseaes Interast rate to South Velley Stats Bank Prime pius 3.00%, with an Initial rate of 11.25%,
Extend the maturity date to June 10,2001, C T
‘Change terms of payment to 60 moaitily princips! and Interest payments of $3,325.00, with the balence due at masturity.

CONTINUING VALIDITY. -Except as expressly modified above, the terms of tha criginal Deed of Trust shall remain unchanged and in full force and

. - effect. -Consent by Lender-to this Modification does nol waive Lender’s right 1o raquira strict performance of the Deed of Trust as changed above nor

::obligate:tsnw#o:maka:anyiﬂnursrnmdiﬁcaﬂons.:Nom%ng in-this-Modification-shati-constitute:a=satisfaction of the promissory nole or other credit
agreement.secured by-the.Dead p{_ﬁ]‘njst:(th;eﬁwn.f it-is-the-intention of.Lender. to.velain as liable all parfies to the Deed of Trust and afl parfies,
makers and endorsers to the Nots, including accommodation parties, 8 P i r d by Lender in writing. Any maker or endorser,
Wuding'accommodaﬁop;makqurghaﬁmbew@eased-by virtue-of this Modification. , ‘who signed the original Deed of Trust does not
_sign this Modification;- then all persons. slaning below acknowlsdge that this’ odification is given conditionally, based on the representation to Lender
that the nan-signing-person consonis:to:the changes,and, provisions, of this Modification or atherwise will not be released by it. This waiver applies not
“only to:any Initial extension-or:modifigation but also to.all. such:subsequent aclions..- B TR : :
:EKCHi?GRmQR‘T1?ACKﬁOWEEﬁGE HAVING HEAD “ALL TRE PROVISIONS ‘MODIFICATION  OF ' DEED OF TRUST, AND EACH
GRANTOR AGREESTO {rmus ! : - T : )
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COUNTY OF | : : wmssmmssm 16, 1669

On this day before me.hsundetsignedNoteryPubﬂc,pasonaﬂy d Donald J Morrison end Carol Jo Anne Korrison, to me known to be the
individuals ‘described in and who-axecuted the Modification of Deed of Trust, and acknowiedged that they signed the Modiﬁcahon as their free and
voluntary act and daad, for the uses and purposas tharein m&ﬂioned '

Glven under my hand snd officisl cosl this 13°* dsyof - iR 1996 .
o th Jf«;,wd : : Residing st.  Klamith
i inend ' { Myemnmlwdnexp&res Nou. 16, (999

ore me, the undersigned Notary Public, personally appeared

, authorized agent for the Lender

axac oing if N § ; fheﬁeeandvb!untaryadandd@dofﬂ\es&idmw

duly authotmd by the Lsndef through. Hs,board of diracturs or: otharwise, for. the uses and purposes thereln mentioned, and on oath stated that he or
; d.that the seal affixed is the comporato seal ‘of said Lendu

e S it G e
AL ostrved,JOR NtDGNALD LNOY.OVL]

-STATE OF’OREGON. COUNTY OF : v

‘Fiié&"fétreéord:at requestof . s —’Sou:th’VaIiey State Bank . - the 13th day

of . June AD., 1996 at_ 2:37 _ ‘oclock__P M, ‘and duly recorded in Vol ___ 196 ,
: ce e of i T MoThg NN onPage 17638 .

s ~*“'Bernetha G. Letsch, County Clerk
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