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MODIFICATION OF MORTGAGE

- THIS MODIFICATION OF MORTCGAGE 1S DATED JUNE 12, 1996, BETWEEN Donald J fiorrizon and Cavol Jo Anne Morrison, &5 Tenants by the
Entirely, (referred to below as "Grantor”), whose address s 1604 ‘Temera, Klamaih Fails, OR 97601; and South Valley Sisie Bank (referred fo
below as "Lender”), whose address is 801 Main Street, Kiamath Fails, OR 97601. '

MORTGAGE. Grantor and Lender have entered into a morigage dated Ssptember 29, 1993 (the "Morlgage®) recorded in Klamath County, State of
Oregon as follows:

Recorded Oct. 15th, 1993 by Ihe Kiamath County Clerk, M93, Page 27034, Re¢. 65783

REAL PROPERTY DESCRIPTION. The Modgaga covars the following described real property (the "Real Property”) located in Klamath County, State
of Oregon:

Lot 5, Block 3, SECOND ADDITION TO MOVINA,mdlng!omeofﬂdal plet iharec! on file in the office of the County Clerk of
Kiamsth County, Cregon.

“The Real Property or its address is commonly known as 1604 Tamera Dr, Klamath Falls, OR 97603.

MODIFICATION, Grantor and Lender hereby modity tha Morigage as follows:

Decreass Interest rale {0 South Valley Stats Bank Prims plus 3.00%, with an iniilad rate of 11.25%.
Extend the maturity date to Juno 10, 2001.
Change termso of payment to €0 monthly principal end Interest paymenis of $2,326.60, with the balance due at maturity..

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgags shall remain unchanged and in full force and effect.
Consanl by Lender fo this Modification does not waive Lender’s right {o require strict performance of the Morigage as changed above nor obfigale
Lender to make any future modifications. Nothing in this Modification shall constitte a satisfaction of the promissory note or other credit agreement
secured by tha Morigags (the "Note"). it is the'intention of Lendear o refain as fiable all parties to the Morigage and all parties, makers and endorsers io
tha Nole, including accommodation partiss, unless a parly is exoressly -rolsased by Lender in wiifing. Any maker or enderser, including
acoommodaﬁonmakets,smnnolberataasedbyvimxeofﬂisModﬁeeﬁon If any person who signed the original Mortgage does not sign this
Modification, then all persons signing balow acknowiadge that this Modification s given conditionally, based on the representation fo Lender that the

non-signing person consents to the changes and provisions of this Modification or otherwisa will not ba relsased by it. This waiver applies not only to
any Initial extension or modification, but also to'all such subsequani actions.

. [EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE, AND EACH GRANTOR

. AG*ES TO ITS TERMS.
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On this day before me, the undmsignstothmrc.pessomnyappwed'Wmem.bmm fo me known fo be the
individuals described in and who.executed the Modification of Morigage,-and ackncwlemd that they signed the Modificabon es their free and
umaryactanddesd fof the uses’and pmpusesthefein uoned :

oy g




O !,LSEEALEEEEEE%
T THAL FISHES
NOTZRY PUSLIC-OREGON
"COMMISSION ¥Q, 045734
COIAHES'T ‘IPRESJQL.ZIJSSQ

s AD2Y™ day of ___Saams , 190, bofore me, the undersigned Notary Public, personaly eppeared

A and knaown 1o ms {0 bo the - o authorized agsnt for ths Lender

that exsculsd within foregoing Instrumant and ecknbwiedged said insfrumani 10-8d the free and volunigry act and deed of the said Londer,

duly authorizad by the Lender through its board of directors or; otherwise, for the usas ang purposss fherein mentioned, and on oath stated that he or
she is authosized toea;ecuiathissald instrument and that tha seal affixed is the corporala seal of said Lender. :
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Allrights reserved. [OR-G20% DONALD.LNC1.0VL]

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of : South Valley State Bank the 13th day
of __ _June AD,19_96_ at -2:37 - o'clock__P__ M., and duly recorded in Vol. M96 ,
. : of _Mortgages. ... onPage_ 17640

_ : Bernetha G. Letsch, County Clerk
By @ L 2% / (
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