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: JUNE 10,1996, bets T
DOUGLAS 3. DOUGAN .and JEANK  /DOUGAN, . husband and wife , as Grantor,
AMERITITLE = -  as Trustee, and .- i T .

UTUA ' 0 LEN R. 'MERRYMAN ROLLOVER IRA, as

. WASHINGTON MUTUAL BANK, DEA WESTERN BANK, FB

 peneficiary,
L R . WITNESSETH:

R Grantor irrgvgcably» grants, bargains, “'gells and conveys to trustee in trust, with
“power of ‘sale, 'the>p'rop‘ert\y. mm.um'm County, - Oregon, described as:

© DLEASE SEE EXHIBIT "A"

T SPECIAL TERMS: Grantor warrants, represents and covenants that there is and

—\ has been. no: discharge or disposal on. the property of any hazardous or toxic

) wastes or substances_ .(a's such temrs are defined by any applicable federal,
m&_ _state,'br local governmental law, rule; brdinanc'e, or regulation) or contamination
. j>— - of the property by any such substances.

together w1t'n all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
pow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

with the pro .. . .
FOR ﬁ{EPE%RPOSE OF SECURING PERFORMANCE of each ment of grantor herein contained and payment of the sum of
++*ONE HUNDRED NINETY NINE THOUSAND THREE HUND: * Dollars, with interest thereon

according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
-final payment of principal interest hereof, if not sooner paid, to be due and payable June ) .. X

The date of maturity of the debt v _ this instrument 15 the date, - stated above, on which the final installment of said note
becomes due and payable. In the event the within described pmfg'esrt{,ao_r any part thereof, or any interest therein is sold, 2 tobe
sold, conveyed, assigned, or alicnated by the grantor without first having obiained the written tconsent or approval of the beneficiary,
then, at_the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become 1mmed1atetla'i;iue and g:zable.

"To protect the security of trust deed, grantor agrees: L |

1. To protect, preserve and maintain said property i good condition and repair; not to remove or demolish any building or im-

rovement thereon; not to commit or perinit any waste of said property. . . N

2. To complete or restore promptly and in good workmanlike mannetany building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. B . .

3. To comply with-all laws, ordinances, regulations, covenanis, conditions and restrictions affecting the property;_if the beneficiary
s0 requests, to join in execqﬁn&such financing statements pursuant 10 the Uniform Commercial Code as the beneficiary require
and to_pay for filing same i :dproger ublic office ot offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the ueneﬁcxlﬂ?{.‘ . .

4. To provide and continuously maintain insurance on the buildings now of hereafter erected on said premises against loss Of damage
by fire and such other hazards as the beneficiary may from time to tume rec‘mme, in an amount not less than the full insurable value,
written in companies acceptable to iary, Wi able to the fatter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for 10 Prog y such insurance and to Qeliver said policies to the
B:gggcgary at least fifteen daysatpnor X n said bggdm%gedthgy

ciary may procure same grantor’s €Xpense. insurance policy ma i
beneficiary upon pan indebtedness securedxlll’:reby and in such order as ben a‘g may determine, or at og(t)io%y of {ene%‘gary the
entire amount so collected, or ang patt thereof, .may be released to grantor. Such application or Telease shall not cure or waive and
defanlt or notice of default hereunder or invalidate any act done pursuant t0 such notice. .

5. To keep said premises free from construction liens and to pay all taxes, assessments: and other charges that may be levied or
assessed upon or against said profperty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any (axes, assessments, insurance
premuums, liens or other charges payable by grantor, -either by providing beneficiary with funds with which to
make such payment, beneficiary may,, at its option, make bpg' 50 paid, with interest at the rate set fo
in the note secured hereby, together with obligations descri ; trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of an the covenants hereof and for
such payments, with interest as aforesaid, the ‘gropber_ty hereinbejore described, shall be bound to the same
extent that they are bound for the payment of the o ligation herein described, and ali such payments shall be immediately duc and
. payable without notice, and the nonpayment thereof shall, at the optionl of the beneficiary, render all sums secured by this trust deed

Immediately due and payable and constifute a breach of this trust deed. .
6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other COSS and expenses of
the trustee fncurred in connection with or in enforcin; this obligation and trustee's and attorney's fees actually incurred.

_ 1. To appear 1n and defend any action of % g f%n_nporting 1o affect the security Tights or powers of beneficiary or trustee; and

inany suit, action or proceeding in which the beneficiary Or [Tusies may, appear, including any suit for the foreclosure of this deed,

topay all costsand expenses, mclpdn;ﬁ evidence of title and the beneficiary's or trustee’s attorney's fees; the amount of attorney's

fees . mentioned in this paragraph 7 in alt cases <hall be fixed by the trial court and in the event of 2a appeal from an judgement or
decrees of the trial -court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneficiary's

(I’tr trustee's attorney's fwston such appeal:

is mi s ,
78, In the event that any portion of all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
- 'ghall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

des that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
“or savings and loan associalion authorized to do business under the laws of Oregon or the Uni!

rized to insure title to real property of this state, its subsidiaries, affiliates, agents Of branches,
£, or.an escrow agent licensed under ORS 696,505 to 696.585.
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T eneficiary,. J3 ,f_eengnd%memaﬁonofthisdeedandthe
. es, f0 llation), wilbout-ale g,thehabﬂny’p_aqypexsopforthepaymmtof
) . consent 1o the. of . any map "of said property; (b) join in graniing or
Si) ‘join"in any subordination or other agreement affecting-this deed or the lien or e thereof;
or any part of the pro rty. The grantee m'an"‘reconveyange may be described as the ~person 0T
_and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.
ces mentioned in this P eraph shall be not less than §3.
beneﬁcxgrdy may at any time without notice, either in person, by agentorby a receiver
_ the adequacy of any security for the indebtedness ereby secured, enter upon and
) said prog or any p s otherwise collect the rents, issues profits,
ing those past due an unpaid, and agply the same, and expenses of operatton and collection, including reasonable
s fees upon any indebtedness ed hereby, and in such b may determine.
n and taking possession of said property, Tents, issues and profits, of the proceeds of fire
) s for any taking roperty, and the application of release thereof
as afo! shall : tice of default hereunder of te any act done pursuant to such potice. .
12. U;} f debtedness secured hereby perfl ce of any agreement hereunder, time
being of the essence Wi i reby immedi
due and payable. In such an event
direct the trustee to foreclose this trust deed
either at law or 1 &
the b.eneﬁci_xgly or shall execute an
described the obligation secured hereby = shall fi;
thereof as then requir roceed to foreclose this trust deed in the manner rovided in O
13. After the truste¢ has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged b‘i ORS 86.753, may cure the default or defaults. 1f the default
consists of a failure to pz&, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other (nan such portion as would not then be due had no defaul . Any o i
cured may be cured by tendenné the performance “red under the obligatio
default or defaults, thgegerson effect
obligation of the trust deed together with trustee's and attorney’ ceedin ‘ provi aw. .
14 Otherwise, the sale shall be the date and at the ti ( gnal T the time to which said
sale may -be postponed as provided law. y 11 said property either in one parcel or in separate parcels and sh
sell -the parcel or parcels at auction to ight ! fsale. Trustee shall deliver to the purchaser
its deed in form as by law_ conv mF the proper covenant of warranty, EXpress or implied.
The recitals in the deed of any matters of fact -shall be conclusive proof thfulness thereof. Any person, excluding the trustee,
tor and beneficiary may purchase at the sale. |
sells pursuant to the po rovided ‘herein, trustee shall apply the proceeds of sale to payment of (1) the
€Xpenses tuding the comFensanon of the' trustee and a Teasonable charge b trustee's attorney, (2) to_the obligation
secured by the trust deed, (3) to all persons having recorded liens subs % the interest of the tTustee in the trust deed as
their interests may appear in the order of their priority and (4) the sufpius, if any, to the grantor or to his successor in interest
entitled to such surplus. . .
16. Beneficiary may from time to time { amed herein or t0 anY successor trustee
a;:Pomted hereunder. Upon such-appoint v ) stee, the latter shall be vested with all
ge ¢, powers and duties conferred upon any ed ) Each such appointment and substitution shall

ting the cure shall pay to the beneficiary al

made by written instrument executed by be: i s gage records of the county or counties i
which the property is sitated, shall be conclusive the successor trustee. R
17. Trustee ts this trust when this deed, duly ed [ e a public record as provided by law. Trustee is
not obligated to notify anﬁ gearty hereto of pending sa yther d of any action or proceeding 10 which grantor,
beneficiary or trustee a party unless such action or Pii by trustee. .

The grasitor covenants and 2 to and with the beneficiary an the beneficiary's successor in interest that the grantor 1s lawfully
seized in fee simple of the real property and has @ valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same ns Whomsoever.
arrants that the proceeds of the loan represent escribed note and this trust deed are:
' personal, family, or household p : OTICE: Line out the warranty that does not applyl
: .%mntor is a natural person) arc for business or commercial purposes. .
to the benefit of and bin 211 parties hereto, their heirs, leglate&s, devisees, administrators, executors,
and assigns. The term bene cary shall mean the holder and owner, including pledgee, of the
‘named as a beneficiary herein.
tood that the morlgagor, or mortgagee may be more than gne person; that if the context sO
4 include the plural_and that generally all grammatical changes shall be made, assumed
) 2 l&') rations and 10 individuals.
dsunto set his hand'the day and year first above written.

STATE OF OREGON, County. of
: This instrument ~was_,iaék110w1edged before me: on
BY DOUGLAS J.. DOUGAN and » JEANNETTE DOUGAN N

* . The undersigned is the legal-owner and holder of -all indebiedness secured by the fore%oing trust deed.  All sums secured by the trust
deed have been fully paidand satisfied.. You hereby are directed, .on paymet to you oi any sums owing to you under the terms of the
“trust deed or pursuant to ‘statute, ‘to-cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
to%ether with the trust ‘deed) ’an&}o reconvey, without warranty,. to the parties designated by the terms of the trust deed the estate now

d by you under the same. a:l'reconvcyanee_'and;documents'ta:" s

DATE RSN A9
Donot lose or destroy {his Trust Deed OR THE NOTE which i’

“Both'must be detivered to the trustee for cancellationbefore
- ‘reconveyance will-be made. "~ - RS o _Beneﬁc"lary"'""‘"—‘—"’“_""'"




" The NE1/4 of the NW1/4 of Section 19, Township 38 South, Range 11 East of the Willamette
Meridian, mamamf‘ngnty;‘,"Ogggon;" : T L e

: ,‘EXCEP?I%ING'THEREFROM@W portion lying with the Right of Way of County Road No.
1070 HaskinsRoad. " T
, iThe'East’eﬂxv?gO fest of the NW1/4 of the NW1/4 of Section 19, Township 38 South, Range 11
- Eastof the ﬂlamett;M_e‘nd,lajn, Klamath,_Connt'y, Oregon.,

EXCEPTING THEREEROM the North 619.78 feet thereof.

emal s

' The S1/2 NW1/4 of Section 19, Towdship 38 South, Range {1 East of the Willamette Meridian,
‘ Klamath County, Oregon.: EENE e . T N i

PARCEL 4: Bt B %
Township 38 South, Range 11 East of the Willamette Meridian, Klamath County, Oregon.

Section 19: Government Lot 1 (NW 1/4 NW1/4) EXCEPTING the following described premises
thereof, to wit: Commenjcm%vqn the East line of Government Lot 1, Section 19, Township 38
s e 11 Bast of the Willamette Meridian, Klamath County, Oregon, at a point South
00 degrees 28’ West 515.42 fect From the Northeast comer of sai Government Lot 1, and
running South 00 degrees 9%’ West along said East line 2 distance of 104.36 feet; thence
North 89 degrees 32 West 104,36 feet to 2 point; thence North 00 degrees 28’ East 104.36
point; thence South 89 degrees 32" East 104.36 feet 10 the point of beginning.

0 feat of said Government Lot 1, Section 19, Township 38 South, Range 11 East of
the Willamette Meridian, Klamath County, Oregon, extending from the North boundary to the
South boundary of said lot. .

ALSO EXCEPTING the following described real property: Beginning at a 5/8 inch
iron pin marking the Nortt :d Section 19; thence South 89 degrees 32' East
i , 31.24 feet to the true point of
thence South 0 degrees 28" West at right angles to the
) a distance of 30.00 feet toa 1/2 inch iron pin on the South
right of way line of the County Road; thence continuing South 0 degrees 28’ Westa
distance of 260.40 feet to a 1/2 inch iron pin; thence South 89 degrees 32' East parallel
i rth line of said Section 19 a distance of 150.00 feet to a 1/2 inch iron pin,
8 East a distance of 260.40 feet to a 1/2 inch iron pin on the
;nuing North O degrees 28’ East a distance of
Tinie v , 3o b rth 89 degrees 32 West along the
n 19 a distance of 150 feet to the true paint of beginning. The
- 7-above.de : 1and includes a 30 foot strip of land in the county road right of
" “way along the North 0 feet thereof. - R ~
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ALSO EXCEPTING a tract of lan itu : T Lot:1,-Section 19, Township 38 South,
* Range 11 East of the Willamette Meridi n, Klam th};Count{Gv,Qregcn, more particularly
... described ‘as follows: mmnggat'a 53/8 inch iron pin marking the Northwest corner of
+ 'said Section 19; thence South 89 degrees 32’ East along the North line of said Section 19
a distance of 1181.24 feet to the true point of begmmntgh'of this description; thence
South 00 degrees 28’ West a-distance of 290.40 feet; -thence South 89 degrees 32’ East a
distance of 135 feet, more or less, to the West line of that tract of land described in
Deed Volume M68, gaﬁe 1820, of Klamath County Deed Records; thence Northerl along the
said West line 290.40 feet to the North line of said Government Lot 1; thence North 89
degrees 32’ West a distance of 135 feet to the true point of beginning.

FURTHER EXCEPTING that portion described as follows: Beginning at the Northwest corner of
Section 19; thence Easterly alon%the right of way of Klamath County Road known as Wu Road -
: for a distance of atpgroxlmateldy;:i 8 feet; thence South for a distance ‘of 300 fest; thence
- West a distance of 328 feet;: thence North along the: West Section line of Section 19 a
distance of 300 feet to the point-of beginning. . -~ - kel ,

STATE OF OREGON: COUNTY TY OF KLAMATH : s, .

Filed_forrecordat requestof _ . ':Am_éfél.éitié ay C R, R the 13th
of____June - AD, 1996 ar_3:39  gclgek P M., and duly recorded in Vol. __M96
Lo Cof Mor_tg_a_a_geg . B onPage 17657
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