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' Gramtor"); __ ASPEN TITLE & ESCROW ,INC s OREGON corboration, the address of
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Seattle, WA 958111
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attention: Consumer Loan Review ‘1oan # 001-04-253-0353053-6

THOMS ¥.DONLAN,AN ESTATE -IN FEE SIMPLE

THIS DEED OF TRUST is betwesn -

" yihoge sddressis 1803 ‘SARGENT AVE T KLANATH FALLS  OR 97601

whichis _ 525 MAIN ST KLAMATH “FALLS, ORECON 97601 , and ita successors in trust
and assigns ("Trustea™); and B Washi pautuel Bank . , a Washington corporation, the sddress of which is
1201 Third Avenus, Seattls, Washington 38101 {“Benaficiaty™).

1. Grenting Clause. -Grantor hereby.grants, bargsins, sells and conveys to Trustes in trust, with power of sale, the fesl proparty in

. KLAMATE :County, ‘Oregon,.dsscribed below, eud all interest in it Grantor ever gsts:

.. LOTS 13 -AND 14,BLOCK 27, SECOND ADDITION TO.THE CITY ‘OF .

" KLAMATH. FALLS,IN THE COUNTY OF KLAMATH, STATE ‘OF 'OREGON.

togsther with: all income, rents and profits from it; 2ll plumbing, lighting. &ir conditioning and hesting apparatus and equipment; and ali fencing,
blinds, drnges. floor cqverin%g built-in appliances, ‘and other fixtures, at any Hime installed on or in-or used in connection with such real property,
off of which at the option of ay b nzidered to be either personal property of to be part of the real estate.

Al of the propesty described above will be called the *Property.” To the extant that any of the Property is ersonsl property Grantor grants
Beneficiary, -as secured pary, a security interest in all such propsrty and this Deed of Trust shall constitute the Security Agreement between
Grantor.snd Baneficiary. . :

This Deed of Trust shall constitute a fixture filing.
2. Socurity Thi

s Deed of Trust is given to secure parformance of each promise of Grantor qontained herein, and the payment of
Nine Thousand And 00 /100 Dollars

¢9,000.00 ) {called the Loan") with interest as provided in the Promissory Note which evidafices the Loan {the "Note™), and any
renawals, modifications or extonsions thoreof. It siso sacuros payment of certeln fess and costs of Bensficiary as provided in Section 9 of this
Deed of Trust, end rgsavment of monee! advanced by Bansficiary undor. Secticn & or otherwise to protect the Property or Beneficiary’s interest in
the Property. All of this mansy is called the "Debt”. The final maturity date of tha Loanis . 06/05/16

_06/05/16_ -
D ¥ thiz box is checked, the Note provides for a variable rate of intereat. Changes in the intarest rata will cause the payment amount and/or
Loen term to alzo changs.

3. Representations of Grantor Grantor represents that: . .
. . {a) 'Grantor is the owner of the Property, which is unencumbered, except by: easaments, reservations, and restrictions of record not
inconsistent with the intended use of the Property, and any existing mortgege or deed of trust given in good faith and for value, the existence of
which has been disclosed in writing to Baneficiery; and :

(b) The Property is not used primarily for agricultural or farming purposes.

. Sale OF Transfo Property :If the Property or any interest therein is ‘sold o1 otherwise transferred by Grantor without Grantor first
repaying in full the all other sums secursd sreby, or if Grantor agress to-sell or transfor the property or any interest therein without
first repaying in ful ther sums secured hereby, tha entre sbt shali bscome immediately due and payable without notice from
Baneficiary and beer interest at fault Rate (ss that term is dsfined below) from the date of the sale or transfer until paid in full. In eddition,
Beneficiary shall have the right to exercise any of the remedias for default permitted by this Daed of Trust.

5. Promises of Grantor Grantor romises: )
(@) To keep the Property in good repeir; and not to maove, aiter or demolish any of the improvemsents on the Property without
Beneficiary’s ?nor whritten consant . .
(b) To tatives of Bansficiary to inspect the Property at &ny reasoneble hour, and to comply with all laws, ordinances,
ragulations, nditi nd restrictions zfecﬁng the Property;
{c) nts on tho Property;
conditions of any prior martgage of deed of trust covering the Property or any part of

: afant,

it and pa(d)all
Ya)

ner;
To keo, s thereon ir d bY a compeny y to Beneficiary against fire and extended
coverage perils, 8t eficiary may reasonebly require, in an smount equal to the ful insurable value of the
imigrgvements, al evidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the loss payee on all such
poli t to a standard lender’s toss payable clause; and X

To see to it that this Deed of Trust remains a valid lisn on the Preperty superior to all liens except those described in Section 3, and
to keep the Property free of ‘all encumbran wrich impair Banaﬁciarspg gacurity. lt is agreed that it anyone asserts the priority of any
encumbrance {other than those describsd in Section 3) over this Deed of Trust in any pleading filed in any action, the assertion alone ghall impair
the fien of this Deed of Trust for purposes of this Section S(f).

6. ‘Curing of Defauits If Grantor fails to comply with any of the covenanis in Section S, including compliance with all the terms of any priof
mortgage or deed of trust, iary may take any action required to comply with -any such covenants without waivin? any other right or
ramady it may have for Grantor's failurs to comply. Repatmeng to Beneficiary of all the money sgent by Beneficiary on behalf of Grantor shall be
sacured by this Deed of Trust. The amount spent shall bear interest. st the Default Rate (as that term is defi below) and be repayable by

Grantor on demand.
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pay silinsnt of the Loan on time, or if thers is

3 tha Loan, Grantor will be in default end the Debt

: A due end payable in full et the option of

Yy EX 18 {t8. 1 ‘demand repayment in fill, the total amount ovsed by Grentor on the day

ding unpsaid intereat, will boar intorest at'a Téta of fiftesn percent (15%) per year {the Dafault Rate™} from

nt.in full is demanded until rapaid in full, end, i ‘Beneficiary eo Tequests in writing; Trustes ehali sell the Property in asccovdsnce

. at ‘public auction to the highest ‘bidder. Any.p ‘axcept T “may bid et the Trustso’s ssla. Trustes shall epply the

the sala ea-follows: (i) 'to the expanses of the eals, inciuding & reasonable ‘trustsa’s fee and lawyer’s fee: (ii) to the cbligations

Dead of Trust; and §il) tho surplus, if any, shell ba distributed in accordance with Oregon law.

(b) stes shall deliver to the purchaser at the cele its desd, without warrenty, which shell convey to the purcheser the interest in the

i

P;:rotty which Grantor hed or the intarest in the Property which Grantor had tha power to convey at the tims of execution of this Deed of Trust
and any intorest which Grantor subse?uenﬂ ecquired. Trustes's deed shall racite the facts showing that the sale was conduct d in ot
with il the requirements of law and of this eed of Trust. This racitel shall be prima fecls evidence of such i and fusi

ot

of such compliance in favor of bona fide purchasers and encumbrancers for value,
{c) - The power of sele conferred by this Dead of Trust is not en exclusive remedy. Beneficiary may cause this Deed of Trust to be
foreclosed as a mortgags or sue on the Note according to law. Beneficiary may elso teke such othar action as 1t considers appropriate, including
the ing of eppointn of a receiver and/or exercising the rights of a sacursd party under the Uniform Commercial Code.
{d) By accepting payment of any sum sacured by this Deed of Trust after its due dats, Baneficiary does not waive its right to require
prompt payment when due of all other sums so secured or to declare default for to so pay.

8. Condemnatien; Eminent Domain In the event any portion of the Ptoper%is taken or damaged in an eminent domain proceeding, the
entire amount of the award, or such portion as' may be necessary to fully satisfy the Debt end all other obligations secured by this Deed of
Trust, shall be paid to Beneficiary to be applied thereto.

9. Fees and Costs Grantor shail pay Beneficiary’s and T '8 hie cost of searching records, other reasonable expenses as
ellowed by law, and reasoneble lawyers’ faes: in any lawsuit or other pvoceedinq to foreclose this Deed of Trust; in any lawsuit or proceeding
which Beneficiary or Ti is obliged to pre to or defend to protect the lien of this Dsed of Trust; and in any other action taken by
Beneficiery to collact the Debt, mctucﬂng any disposition of the Property under the Uniform Commercial Code, in sny bankruptcy procaeding, end
on any eppesl from any of the sbove.

10. R yance Ti shall r y all or any part of the Property coversd by this Deed of Trust to the person entitled thereto, on

;wi‘gen request of'h Grantor and t?g::fjgiary, or upon satisfaction of the Debt and other obligations secured and written request for reconveyance
Y y or the p en th .

11. Trustee; Successor Trustso in the event of the desth, incapacity, disability or resignation of Trustee, Beneficiary shall appoint in writing
a successor Trustee, and upon the ding of such eppoi in the mortgage records of ths county in which this Deed of Trust is recorded,
the successor trustee shall be vested with &ll powers of the original T is not obligated to notify any party hersto of a pending sale
under any other deed of trust or of any action or proceeding in which Grantor, Trustes or Benaficiary shall be a party unless such action or
pracesding is brought by the Trustee.

12. Miscellaneous This Deed of Trust shall benefit- and obligate the parties, their heirs, devisees, legatees, administrators, executors,
successors and assigns. The term Beneficiary shall mean the holder and owner of the note secured by this Deed of Trust, whether or not that
p is d as Beneficiary herein.The words used in this Dead of Trust referring to one pérson shall be read to refer to more than one
person if two or more have signed this Deed of Trust or bacoma responsible for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is determined to be invalid under law, that fact ahall not invelidate any other provision of this Deed of Trust, but the Deed of
Trust shall be constiued as if not containing the particular provision or provisions held to be invalid, and &l remaining rights and obligations of
the parties shall be construed and enforced es though the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATICN OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

. DATED et _Klamath Falls - ., _Oregon s 11th day of _dune 1996
" sraTEOF _ Oregon R, ' = i— QMM_MG

gs.

* COUNTY OF __ Klamath

"On this day pérsonally appeared beforome -~ THOMAS M. DONLAN e and
= S e g meknown to bs the individuals described in and who executed
the within and foregoing instrument, ‘and ,mkmMedged that they signed the samoe as their free and voluntary act and deed, for the uses end
_purposes therein mentioned. . AR Jh e
o / - 1996

WITNESS fny hand and offisisiseaithis [/
-, OFFICIAL SEAL s . /(</
TREVOR D. FOSTER 2 Notarypublic for ({__ALwego
. NOTARY PUBLIC-OREGON | 0 0 = —
N “c%r\gms§s%m NOOISIED | residing ot Sl s ks Tie vl !
Trv COMMISSION EYPIRES JULY 30,1888 | . . T
AEha fiatitii "l o My eppointment expires/74v /} 392, /99 ?

TR i

' STATE OF OREGON; COUNTY OF

'ASQ"en \.T.:Lf;-le . S the 17¢h
1219 M.,;and duly recorded in Vol. __M36
17892 .
‘Bemetha G. Letsch, County Cle
. o




