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JOBRNSTON - - ..

reception NO. ---ocooom- ,

of said County.

' §55 MAIN ST. . . _

e

RIAMATH FALLS, OR '

{COLLECTION DEPT.)

By LS ST

,1 9.2 6., between

as Grantor,

R Trustee, and

as Beneficiary,

thé property.
v, FORTHE

t, with power of sale, the property in

5T AND BY THIS REFERENCE

AND: SUBORDINATE. 0. THE :TRUST.-DEED. RECORDED. OCTOBER 26, 1993,
2 :OF“VERN

LUDWIG' AND-OFELIA LUDWIG, HUSBAND AND

/ thernghts thereunto belonging or int
or hereafter attached to or used in

anywise now
jon with

raement of ‘grantor herein contained and payment of the sum

Dol o, with interest therean ascording to thy terms of a promissory

protect, OF ]
‘'0.protect, prescrve
commi

srent thereon; not o

by grantor, the final paymont of principal and interest hereot, if
9 TN

stated above, on which the final installment of the note

1y sell, convey, or assign all (or any part)} of the prop-

nsent or approval of the beneficiary, then, at the

he maturity. dates expressed therein, or herein, shall be-

agreemen_t** does not constitute & sale, conveyance of

o remove OF demolish any building or im-

able ondition.any. building or improvement which may be constructed,
d therefor. h

conditions and  regtrictions affecting the propertys it the beneficiary

same. in_the Dro,
bo deemed desirabl

agenicies s may
and, co

por. publi
1o

aant to the Uniform Commercial Code as ¢he beneliciary may require
f all lien gearches made by filing officers of searching

4. To.provide continu Iy,
damage by Jire and such .other. hasard
written in companies ‘acceptable .to ¢
ficiary. as.soon-a3 insur if the:
at least fifteen days.pri

o the latter; all policies o to the bene-
y such insurance and to deliver the policies to the beneficiary
r_horeafter placed on the buildings, the beneficiary may pro-

be applied by beneficiary upon

cure the same at gran

any indebteds § secured

or any partitheredi,;

under. or.invalidate any..

.. ..5..To kesp the Pro
,-‘upbn‘or,‘_against the

‘insurance policy may
- at option of beneliciary the entire amount S0 collected,

not cure or waive any detault or notice of default here-

assessments and other charges that may be levied or
become past due or delinquent and
assessments, insurance premiums,

h which to make such pay-

rate set forth in the note

o and become & part ot

and for such payments,

penses, includis  evidencs .of
ﬁap;lai in.ali caaesahalclbbe

rther agroes io . such su!
L1 o8 A ily agreed that:

re .descrt &8s 1 bound to the same extent that they are
béreinfdesic.ribed, ‘and all such pay . . diately due and payable without notice,
“of the bensliciary, éﬂd,er'all;sums’sewred by this trust deed immediately due and pay-

xpenses of the

ttorney, fees;
f an appeal from any judgmen
asanable-as the.bergeh‘ciary‘s or trustee's attorney

y taken xmder fhe }ight of i or co tion, bena-
poftion of. the monies payable as compensation for such taking,

+

nited St ngurante company
ancy thereot, or an escrow agent licensed under ORS 636505 to 696.585.

cossent in compieta detail.
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: , icsetation of this deed ad
¢ altecting the Liability of any person for the payment of
tau property; (b) join in i

cim 10, UP ul¢ by.grantor. hersunder, b etici . at.an 2xmé_wihou_noﬁca,eitherinperson,byagentorbyamwinr
to be appointed;_by,a;{;:ourt,\ rity. for, the_indebtedness hereby secured, enter upon and take
possessionof the. property .or.any. pars of, in.its oW r ¢harwise.collect the rents, issues and profits, including those past
due and unpaid, and .apply. the sams, les «costs and expernses of oparation -and collection, including roasonable attorney’s fees upon any
indebtedniess secured hereby, and in such order as ‘beneficiary may determins.

. . 11..The éntering upon and taking, possession of the property, the collection ‘of guch rents, jssues and prolits, or the proceeds of fire

and. other_insurance. policies. or compen jon or awards for any. taking or damage of the ptope and the application or release thereof as
aforesaid, shall. not cure .or wai fault or 3 tice of default he inder or invalidate any ant to such notice.
2. Upondefault @y;grantor in payment of any indebtedness sacured hereby or in grantor’s perf

ve .any. .
 with.respect. to such ‘payment and/or periormance, the beneficiary may declare all sums secured hereby immedi
ici shis trust deed in equity as 8 mortgage or direct the
to pursue any other right or remedy, either at
3 ! forsclose by advertisement and sale, the bene-
n notice of default and slection to sell ¢the property to satisly the obliga-
give notice thereol as then requirad by law and proceed

tion securi by .wher
to foreclose this trust manner. proviaod In. :
.. ...13.. After, the trustee & sure - I i ¢ and sale, and at any time prior to 5 days before the date the
t(usteecandudsﬂwsgle ». grantor ., ny. other. person £0. S 86.753, may cure t tefault or defaults. Ii the default
consists of a lailure > vhen ns ¢ red by .the ‘deed, 1t may be cured by paying the entire amount due at the
time -of the cure oth . .por - & suld -not -then be due had.no. [ rred. Any other delault that is capable of being
cured- may. be cured ing 1 quired under. the obli trast doed. In any case, in addition to curing the de-
tault or.detaults, .the. elfecting ¢ sha to.the ary. and expenses actually incurred in enforcing
¢he obligation of the leed together. with & tee’ .8 25 710t . € amounts provided by law.
. 14. Otherwize, the . sale shall ba held.on.¢ ate and at. the.tio and - place designated in the notice of sale or the time to which
) ided by .law.- T'he frustee may séll the ‘property either in one parcel or in separate parcels and shall sell
ighes cash, payable at tho time of sale. Trustoe shall deliver to the purchaser ita deed
Id, but without. any. covenant of WATranty, express or implied. The recitals in the
1 hereof. Any. parson, excluding the trustes, but including the

y rovided herein, trustee shall apply -the proceads of sale to payment of (1) the ex-
penses of sale, n ol the ‘trustes and.a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all perso tecorded. liens subsequent to the int a0 in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, fo the grantor of to any successor in interest entitled to such surplus.
16. Beneficiary may trom ‘time to time 8PP int a st or rs to any trustee named herein or to any successor trustee
abppinted'herwnder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon’ any trust . i d or appointed hereunder. Each such appointment and substitution shall be
made by written instrument exécuted by ben corded in the mortgage records of the ccunty of counties in which the
property is ituated, shall “conclusive proof the's trust
" 17, Trustee accepts this trust wher 4 acknow] sed, is made & public record as provided by law. Trustee
is not obh'gated’fo‘notify any party heret ing’ -othe trust or of any action or proceeding in which grantor,
Beneficiary ‘or trustee shall be. & party unless ! -acti proceeding 18 ‘brought by trustee.
) ith ficiary.and the beneficiary’s-successor in inferest that the granfor is lawfully
ed title thereto, eoxcept as may be set forth in an eddendum oc exhibit
i1l warrant and “forever defend the same against all persons whomsoever.
L NING: Unless. grantor. p_rovides_beneﬁciarywithxgvidence -of insurance coverage as required by the con-
tract or.loan»agreementsbetween.‘ them, beneficiary may ‘purchase” insurance -at grantor's expense to protect bene-

This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,

not. pay, any. clain “made. by, or against grantor. Grantor may later cancel

the coverage purchased by bensficiary may.

the coverage by prdﬁdiﬁg”eﬁdenbe‘thaf grantor has obtain property coverage elsewhere. Grantor is responsibie
for the cost of any insurance coverage purchased by benetficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
Tthie coverage- beneficiary puichases may:be considerably -more ‘expénsive than insurance grantor might otherwise
obtain alone.and may not satisfy -any :need.for property damage coverage. or any -mandatory liability insurance re-
quirements imposed by applicable 1aw.. .. . . ... .. .- .
- The grantor warrants ‘that® the:procesds: ;f the loan repressnied: by the above described note and this trust deed are:
. (m)*primarily for grantor’s personal, family 0t household purposes {88 Important. Notice below),
(b) for an organization, or (even'if grantor is a natural person) are for business of cial purposes.
¢ This.deed applies to, inures to the’ pénetit of and binds all ‘partiss hereto, their heirs, legatees, devisees, ad inistrators, tors,
personal represent tives, SUCCess ,qlgpqiaa;iggg.ﬂfhe torm bensficiary.shall imegzg-,the‘-holder‘and owner, including pledgee, of the contract
cocured hereby, whether or not named as a benaticiary hesein. ... ... k
In construing this mortgage, it is understood that the miorigagor or:mortdagee may be more than one person; that if the context so
the singular shall be taken to mean and include the plural, and thst generally all grammatical changes shall be made, assumed and
,goAgna'kle‘, the, provisions hereof apply equally. to corporations and. to individuals.
- -IN:WITNESS W_HER..EQF:, the grantor has executed this /z:n}% day and year first above written.
« IMPORTANT NOTICE: Delete, y {in ‘~-wh;¢:‘mr wt;lrmnly {a) c‘r"(:) is
not G| plicable;: If W ty (@) is app -and the beneficiary is a cr itor
ot P eed 1s dafined In the Truth-in-Lending. Act and Regulation Z, the 'ROBERT B.. JOHNSTON
penieficlary MUST ply” with' the' Act and- Regutaiien. by moking: fred .

fiscl for this PUTES! Jm;Sng,onvNon;hvganc.'13Yl9,'ov aquivalent = OSEPH A. J STON
If compliance with the Act Is not required, disrogard thivnetice. . gseiitae --4-*-,--@4%4-
v OREGON, County of ss
‘his instrument was;&cknowlegged before me ort.-
“TORNSTON and JJQSERHINE. A, I0HNSTON
/:gumqqt_wgsiacknowledged before me on

cammrreane

SRS ! : Hot;é:}’abﬁc for Oregon My commissicﬁ:%xpites .332.2:‘?
- REQUEST FOR FULL R 0NVEYAN$E {To be uwr' only when obligations fhave boon paid.} N

OFFICTAL ' P :
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. : I Trust : -

¢ ‘he undersigned:is the legal own -and ‘holder of all indebtedness secured by the foregoing trast dood. All sums secured by the trust
. ‘dead‘)ia'n,b‘em,.ixdlxwﬁd;and;uﬁallm rou. heteby.are directod, on payment - fo you of any_sums owing to yoa under the terms of the
. -trust deed.of P ¢ 10 statute; o' 1-all evidenc  indebted d By the trust deed (which are delivered to you herewith
- ‘together with the trust deed) and: -without warranty, to the parties dosignated by the feros of the trust deed the estste now

held by you under the; RO S

CDATED: oo : 19t
, not lose oramy‘,mxsrmaiw_mmﬁjuoﬁmq- it sacures
: “dolivared to'the Yrastee for cancallasion befors  ©

N




fA portlon of Tract 25 ‘of ALTAMONT SMALL FARMS, in the County of
Klamath, State of Oregon, more partlc arly descrlbed as
follows'

Beglnnlng at a 901nt ‘in the Northerlv boundary of Tract 25,
ALTAMONT SMALL FARMS, ‘said: point belng 528.0 feet distant

. Westerly from the. Northeasterly corner of said tract, and

" .running West along said- Northerly - bounuary Yine 132.0 feet;

- "thence.South 326.8 ‘feet, more:or less to ‘a point in the

i .Southerly boundary of fisald tract fthence ‘Edst-along said
g = thence North 325.6 feet to

S Filedforrecordat uestof o spen Tigle - T the 17th day
Y Jul:g o A S B D : A M “and duly recorded in Vol. __M96 -

‘“nﬁge__ll§2&___
e emethaG Letsch, County Clerk
LT A AVYY




