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cértify that the within instriment

was recetved for. record on the . day

_Chiloquin, OR 3

“Klamath County:T
‘422 Main Street _ -
.Kiamath Falls, FOR '?9?776‘0‘1'

, 19

in, “OR 97
= GBS

ek

**Record of ..\ of said County.,.
S ‘ seal of County

Y

19 % between

as Grantor,

as Trustee, and

as Beneficiary,

«Shores, according to the'official plat
he office.of the County Clerk, Kiamath

enances and all otbor rights thereunto belonging or in anywise now
‘all'fixtures now orhereafter attached to or used in connection with

. SECURING PERFORMANCE:of each:agreemant of grantor hersin contained and payment of the sum

..:Eight: Thousand Nine:Hundred ;and:NO:./..100.

Doll&a, wi‘tﬁ ‘ihterest thereon according to the terms of a promissory

“note of even date Aerewith, payable fo’ ciary or order and mado by gtantor, the linal payment of principal and interest hereof, if

not soaner paid, to bo due and payable ....... Juneg..1,.:2020: K%

“The ‘date" of miturity of the debt securad: by this iristrument is'the date, stated above, on which the final installment of the note

. becomes dus-and-payable. Should .the’grantor eithor ‘agree to, attempt to; or-actually sell; convey, or assign ell (or any part) of the prop-
‘erty or all (or any part) of grantor's interest in it with ¢ tlrst obtaining the written consent or approval of the beneficiary, then, at the

“beneficiary’d ‘option®, ‘all ‘obligations secured by thi

nstriment, irrespactive of the maturity dates expressed therein, or herein, shali be-

' come inmmediately due and payable. The xecutlon by grantor of ‘an ‘earnsst money agreement® does not constitute & sale, conveyance or

sed, grantor agrees: V

“To'photest the security of this rust d e e
1, To protect, preserve and maintain the property in’ condition and repair; not to remove or demolish any building or im-

‘provement thereon; not to ‘commit or permit any waste of the property.

-dama

‘'e0 reqizests, to join in

2. To complste or restore. promptly and in good and habitable cbnai_t_id_r}, any b«;rﬂding or improvement which may be constructed,

ged ‘or destroyed thereon, and pay when due all costs'inicurred therefor.

3. To comiply with all laws; ordinances, regu co ts, conditions and restrictions atfecting the property; it the beneficiary
i ting ‘such linancirg stas ts pursuant to the Uniform Commnercial Code as the beneficiary may require and

to pay for filing same in the proper public “office or offices, as well as the cost of ‘all lien searches made by filing officers or searching
agericies as may be deemed desitable by the beneficiary.’ cotoe :

-4."To provide and contimicusly: maintain insurance on ‘the. 'bukiid:‘h‘ga" row or hereafter erected on the property & an'6t0 Iﬁn or

damage by lire and such other hazards =s the Beneticiary may #rom time to time require, in an amount not less than 3.1/
written in panies acceptable_to the bensticiary, with loss payable to ths Iatter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall 1ail for any reason fo procure any such insurance and to deliver the policies to the beneficiary

at least filteen days prior to the expifation of any policy of insurance riow or hereafter placed on the buildings, the beneficiary may pro-
cure the samo at,grantor’s expense. The amount collected under any firo or othsr insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in ‘such order as bensticiary may determine, or at option of beneficiary the entire amount so collected,

or any part thereof, may be released to. grantor, Such application or release ghall not cure or waive any di ¢t or notice of default here-
under or invaliddte any act done pureuant to,such notice. ’ ’

5. To keep the property free from construction liens and.fo pay ‘all texes, assessments and other charges that may be levied or

d upon .or against the property. beig'fo! amr_p"qrt'gl :mh taxes, asssasmonts and othor charges becomeo past due or delinquent and
' ; the

Ly
liens

ment,

ptly 'Hdiéei recaipts th r. to' benoti Ys I {
or other charges payable by grantor, either by diract payment or by providing bernsficiary with fands with which to make such pay-

fail to make paymant of any taxes, assesstnents, insurance premiums,

_bensticiary may,.at its option, make. payment thereof, and the amount so paid, with interest at the rate set forth in the note
d hereby, togeth described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of

of any, rights arising froni breach of eny of the covenants hereof and for such payments,
fore described, a3 well as the grantor, shall bo bound to the same extent that they are
[ ibed, and - all suck payments shall be immediately due and payable without notice,

and the nonpayment thereof shall, at the ‘option of the beneliciary, render all suma sscured by this trust deed immediately due and pay-
able and canstitute.a breach of this trust deed. . . . ' '

" 6. To.pay all costs, fees and oxpenses of this !mgl'indd'ding,!he coat of titla search as well as the other costs and experses of the

trustee incurred in connection with or in enforcing thiz obligation and trustee’

7. To appear_in and defend any’ sction or. proceading purpotiing fo a

and in any suit, action or. proceeding in which’ the bensticiary or. trustee may appear, including any suit for
prfanyl, suit or action related to' this i ¢, including but not limited to ite validity and/or enforceability, to pay all costs and ex-

penses, . . ‘
Mlinah.aasesaha";befixed‘:ﬁ e coant shall adjad)

rther.agrees to. such sum at ap, te court ghall adjudge 1 e
. ?#ismw%agmaghat: - s Ain

including evidancs of.title. arid the ‘bensiiciary’s or trustos’s ‘attornay fecs; the amount of attorney fses mentioned in this pera-
‘the, trial court.and in the event of an appeal from any judgment or decree of the trial court, grantor
bl the beneficiary’s or trustee’s attornsy fees on such appeal.

“In the event that any portion ‘or ‘all of the-property shall be taken under the right of eminent domain or condemnation, bene-
shall have the right, if it so elects, to_requiro that all orany, portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hereander mast bs Siier an stiomy, wha 1S &n estive member of th Oregon Ststa Bar, 3 baak, trust company

toan assoslation authorized to do busine ’,imsamemd'MuM‘ﬁms&m:wiﬂmeompmaumwludmmmumwml
d&hmbubﬁdmﬂdﬂmmmmmﬂuﬁwwqmmﬁmﬁ,mmesﬁwegsnlllcemdundemﬂSMtnm

SWARNING:- 12 USC 1701}-3 regulates snd may profialt emerties of

**The
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sthout atfacting the Nability of any person for the

soi and presentation of his doed and

the payment of

5 property; (b) join in granfing
&tf . thi i

ebtedness
. 11" The

Sl 10 anitéring upon and taking. posse
and gther insurancs, policies or'compensaticn
aforesaid, shall not cure or waive any default

: or awaids for

snses’ of operation.
i benisticiary may ‘determine.
sion of the property, the .
any teking oc

titne, without fiotice,

and
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. .12, Upondefault by grantor in payment of any in sbtedne:
being. of the esserce with respect 2o such pa ent
due and payable. In such an event the bepsficiary oy, ek

trustee to foreclose this trust deed :bivé.dve_‘fti‘sg"m'aﬁt.axid sele; or
law or. in ‘equity, which. the beneficiary may have. In the event
ticisry. or the trustes shall execute and causé 10 be re:
tion secured hereby whereupon the trustee shall fix the

s
for

13. After the frustee “Has ¢ 1
trustee conducts the sale, the grantor. or .an,
consists of a failure to pay, when due, su
¢ime of the cure other than such portion.a
aired may. be. cured by ten}ieifr_zg.the:porio
fault or defaults, the perso >

person -etfecting. the cure, ‘shall ‘pay to th

¢he obligation ot the trust ‘deed together with triistee’s and attorne:

14. Otherwise, the sal
the sals may be_postponed &3 provided bY la
the . parcel of. parc'els'_‘at_'iuction"to' the high
in form as reqiired by law ‘conveying the pre
matters of fact ghall . be onclisive. proof .6

t

i

. The trustée may se.

“the bensfi

idder for cash, paya
oparty so_sold, but withoul
the' truthiulne

: v's fees not ¢
“date and &t the time
soll -the property ei
ble at the time
thout any covenant of

+ecorded  written notics of default
: stex time and place ot sale, give
to foreclosa this trust deed in the marnner provided in QRS 86.735 to 86.795. =

h jas’ menced ’ # osure by advertisemen
other. person 80 privileged.

y security’
or otherwies’

collection of such rents, i
g - damage of the property,
11¢ hereunder or invi

¢ and sale, and at
by ORS 86.753, may cure the
‘default may bs cured by paying the entire amount due at the

proof
it ‘riotice, either in person, by agent or by a receiver
for the indsbtedness hereby secured, enter upon and take
collect tho rents, issues and profits, including those past
collection, including reasonable attorney’s fees upon any

ssues and profits, or the proceeds of lire
and the application or release thereof as
idats any act dons pursuant to such notice.

 any agreement hei

ciary elects to

and election to sell the proper
notice thereof as then required

the date th

$ocrld

any time prior to 5 days before
lefault or defaults. If the

£

Anf; )

It that is cap of being
in addition to curing the de-
1 costs and expenses actually incurred in enforcing

ding the ts provided by law.

» shall apply . the proceeds of
-charge by trustea’s attorney,

place designate

ss’ thereof, Any person,

d in the notice of sale or the time to which
ther in one parcel or in separate parcels and shall sell
of sale. Trustee shall deliver to the purchaser its deed

warranty, express ofr implied. The recitals in the
excluding the trustee, but including the

eale to payment of (1) the ex-
(2) to the obligation secured by

penses of sale, _the compensation of the truss
the trust deed, (3) to all persons having recorded liens s bseq
appear in the order 'of their priority. and (4) the surplus, if any,

‘o the grantor or to any successor in interest en
¢

16 Bensficiary may from “#ime to titne appoint a suc

or

¢ of the trustee in the trust deed as their interests may
¢itled to such surplus.

o any trustee named herein or to any successor trustee

appointed: hereunder. Upon such appointment, and Wi co!

24

to the

powers anid ddties corferred apon-any’tiustee he: ed ‘or ap

ISP

ointed ‘heroun

qiade‘by'w'ritt'qn}instrunz'ent"exewtéd by ‘beneticiary, whi h, when
property i8 situated, shall be condugivq‘;kfoo{ ot proper appo:
19, Trustes- accepts this trust when this deed,’ duly ‘exe

intpt;lt of:
rted ‘and

!tbw

-ded in the

ssor- #f , the latter shall be vested with all title,
der.” Each such appointment and substitution shall be
ymortgage records ot the county or counties in which the

ccossor trustee.
led,

is not obligated to notify any’
ici -shall be.a

‘unsncuniber.

od title thereto,

is made a public record as provided by law. T'rustee

nder aﬂ}*‘o!hér deed of trust or of any action or proceeding in which grantor,

interest that the
excopt as may be set lorth inana

grantoc is lawtully
ddendum or exhibit

and that the grantor will warrant and forever defend ‘ths same against all persons whomsoever.

tract or. loan-agreement: betweens
ficiary's intrest. This insurance may, ,
thef':miétaéétmhééediﬁy‘bﬁe,il_efié?iqr?"max niot-pay
the coverage by providing ‘evidence that grantor
for the cost of any insurance
loan balance. If it is so added,
of coverage may be the date gran
The coverage-beneﬁcx'ar?murchases may
obtain alone and may, not satisty any nes
quirements ‘imposed by-applicable law. -
The:grantor warrants, that-the proceeds ot
% (a)* priniarily ‘for grantor’s personal, family
(b) for an organization, or (even if grantor is
“This deed applieg to, inures
personal rep. entative 2
secured hereby, whe
. In construing this mortgage,
requires, the singular shall be, taken to-
implied to make the provisions
IN WITNESS WHER
+{MPORTANT NOTICE: Deloto; by lini
not-cpplicable;-if warfanh -(a}is applicable;and
.as such word 'Is definod in_the, Trutti-in-lending

be consi

ves, sucea= S ANG. a3 8> 1ot f by X
thet or not named ‘as & beneliciary herein.
it is understood that the mortga

G: Unless:grantor provides beneficiary w
them; beneficiary. .may -
but need not, also protect

coverage purchased by beneficiary,
derably more

the loan. ropresented by, the
oF household purposes (see
a natural person) are for E
to the bensfit-of 2and ‘binds:all; parti
and assigns. The iterm benciiaary shall

“hereof. apply ‘equally to ‘corporations
OF, the grantor has execute

ut; whichover warranty (o) of (a)iis
fhifbeheﬂ:iayyf!s-u «ereditor .

the

ith evidence of insurance coverage as require
purchase :
grantor’s interest.
‘any claim m
‘has obtained property
which
the interest rate on the underlying con
tor's prior coverage lapsed or

ade’ by or against grantor.

expensive than insurance grantor
d for. prqpetfy, fiamgge:. coverage or any mandatory liability insurance re-

d by the con-
grantor’s expense to protect bene-
If the collateral becomes damaged,
; Grantor may later cancel
coverage elsewhere. Grantor is responsible
cost may be added to grantor's contract or
tract or loan will apply to it. The effective date
date grantor failed to provide proof of coverage.
might otherwise

insurance: at

above described note and this trust deed are:
Important Notice below ),
> or >

agor<or ‘mortga
mean and:include the plural, a

es hereto,
mean the holder and owner,

gee
nd that generally all grammatica

-cial purposes.
their heirs, legatees, devisees, administrators, executors,
including pledgee, of the contract
may be more than one persof; that if the context so
1 changes shall be made, assumed and

and to. individuals.

d thi jpgramge) th

ay and year first above writter:.
s/

“ZPaul: 5. Arag,erﬁ

benaficiary MUST. comply with the Act cnd Regul
discl use-Stevens-Ness Form
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