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Ctxmty. State of Oregon,

ngs end other urr\pfcvaments and ﬂxtures
herpby as8ign to Lender any existing and future leases
il bo legal kyﬂboundby all the tarms stated in this Deed

'ee"_ (it uding any on appeal or review), co!lectxon'
4 714.00 dated

(‘Bonower') The Credit Agresment is for a revolving line of credu undor
 Cradit Ag'eemant)omw more laans from Lender on one or more occasions The

ms, wnh imerest thergon, advanced under this Deed of Trust to protect the
 and ag'eemems undar this Deed of Trust. This Deed of Trust also secures the
ower under thlsDesdof Trust,: - o

. -Tha.interest rate, paymem\terms and balancs dus, undst the Note or, Credn Ageemam or both a8 epplfcab!e may ba Indexed. sdiusted, renewed or
- renegotiated in amdancs glth the xermaof xheNo ‘a m&adlt Ag’eement and any axtensicns and renswa}s of the Note or Credit Ag'eemem

3R REGORDER USE_
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DEED OF TRGST

Do Mg

3 INSURANCE, LIERS, AND UPKEEP.

2.1 1 will keep the Property Insired by companies.acceptable to you with
~“fire-and-theft-insurance; flood insuranca 1t tHa"Fropérty is located in
any-area which is, of. hereafter, will. be designated ag -a‘special flood '
“hazard drea, and extended coverage Insurance, if ’éﬁiz'ﬁ'a';s follows:
: 1oouay ,

-The policy-amount will be'enough to piiy%hé’reﬁtl?é‘:afﬁo&ﬁt"owlnd‘bﬁ thé
debt ‘secured by this:Depd .of Trust :on, the, insurable value of the
“Property, whichever is- less, -despite “any “codnsurancd® or ‘similar
_provision inthe policy. The:insurance poligies wilkhave your: standard
loss payable endorsement. No one but you has & mort

No one but you has a mor gege or lienon the
- Property, except the following Permittet Lienfsf:- -5+ -

321 wi

Il pay taxes and any dsbts-that might-

become a lien on the

_LINE OF CREDIT._INS]

RIGHTS AFTER DEFAULT. After a default, you will have the
rights and may use any one, or any combination of them, at any

7.¥0UR"
:following
time.

7.1 You may declere ‘the entire secured debt immediately due end

" 'payable’all at once without hotice.: - « -

78T Wil B tiable

Property, and will keep it free of trust deeds, mortgages andiieng; other; :

than yours and the Permitted Liens just described.

L HTamEALA WAL Y
3.3 I wili-also keep the Property in good condition: and repair and will
provent the removal of any of the improvements. ’

you may do them and
P k) cab'
=30 dolng trgse whenever you'ask; with intdrestathe i
tréta chirgad untier th Note o Credivabréarfisht whichéver 16 higher.
Even if you do these things, my failure to do them will be & default
under Section 6, and you may still use other rights you have for the
default.

4.DUE ON SALE | agree that you may, at your,
payabla all sums secured by this Deed of Tru

Proparty, or-an’interest-in-the-Proper! »
exorcigo-tha option-to-accelerate, | know

option
£ you_
tha

time all or any part of tho Property, or-an interest in the Preperty, is sold
or transferred, whethsr or not-you exercised your rights on-any previous
sales or transfers.

& PROTECTING YOUR INTEREST. |

be nacessary to perfect and preserve this Desd of Trust and | will pay all
recording fees and other fees and costs involved. :
& DEFAULT. It willbeadefault: . °

61 If:youdo not receive.any payment on tho-dsbt-secured by: this'Dead::
of Trust when it is due; Tt b ot S o
g2 If 1 commit fraud or’ make any. material misrepresentation in
“‘connection with my loan ap eement, thi
'Baiid of TRist, or ‘aiy Sspect of my 1ing of credit. For example, it will be
a dafault if I give you a false financial statement, or if 1 do not tell you
the truth about my financial situation, about: the Property that is

i subject to:this Deod:of: Trust,-or-about my;usoof ‘the' mionBy {'obtained ' 5

from you.through the Note or. line of credit;
‘6.3 If any action or inaction by me adversely affects your security for
the Note or Credit Agresment, including, bu
following: . . . ..
7% afif aifor any part of 1he Pro
=" éold of transfemed; ' 74 2 e
b. If | fail to maintain required insurance on the Property:
¢. If 1 commit waste on the Property or otherwise destructively
- or.fall- to maintain:the Property; - : ST R TRt
. difidie; - - S
e. If | fail to pay
Property;

use

~-~£4f I-donot kesp-the Property freeof desds of trust, mortgages and ™~

liens, other than this Deed'of Trist-End'othér Phrmitiet Lishs i 'have
already told you about; ; )
g. If | become insolvent or-bankrupt;
h If ‘any person foreclosos or:declares a forfelture on the Property
undor any. land sale’ contract, or-foracloses any Permitted Lien or
other:lien on tho Property; or - )
i.'if 1 fall to keep ‘any -agreement or breach tho: warrantles,
‘repressntations’ or. covenants.1 am making to you in this Deed of
" Trust.about hazardous substances on the Propesty.

r any he’

* “ibpea

.. ...Credit Agreement.

" Sibject to any limitations imposed by applicable law, either before

or after.a sale of the Property under a judicial foreclosure, or before a
" gale of the Property by advertisemert and sale, you may sue for and
. ‘recover. from - Borrowir- sall - 2mounts’ remaining under the Credit
" Agreement, under the Note, and under this Deed of Trust.

- 7.3 You may forecioss {hts Dead of Trust under applicable law either
~udicially by suit in equify of nonjudicially by advertisement and safe.

7.4 You may have any rents from the Property collected and pay the
‘amount received, over and ebove costs of collection and other lawful
i expenses, on thedabt sacured by this Deed of Trust. oL
‘reasonable collection costs you incur, to the
full-oxtent allowad by law. If you foreclose this Deed of Trust either
 judiéialiy by suit Ineguity’of nonjudicialty by advertisement and sale, |
. will;algo be jisble for your reascnable attorney feos including any on
dppeal Gireview. © © g b
7.6 You may use any other rights you have under the faw, this Deed of
Trust, or other agresments, including but not limited to any Note or

1 Except as previously disclosed to you in writing, 1 represent and
warrant to you that no hazardous substance is stored, located, used or
produced on-the Property;-and that:-to'the bost of my know'edge, after
due and diligent inquiry, no hazardous substance is stored, located,

1,,5;u§eiq).‘or_5p'r»c§aggg,on:any_ adjacent Property,.nor has any hazardous

: o Withat you may uss any-dafault
réniediss’permitted under. this Deed of_Trust and applicable.law. | know .
that you, may-exerclge your rights under this’duo on sale provisioneach -

substance besn stored, located, used, produced, or released on the
Progerty or Gny adjacent property prior to my cwnership, possession or
conitrol of theProperty. -

= §:2 | will-not-ceuse or permit any activity on the Property that directly
or indirectly could result in the relsase of any hazardous substance
“onto or under the Property or any other property. | agres to provide

“written-notice to you immediately when | become aware that the
' Property o7 any adjacent property is being or has been subjected to a
‘release of any Hazardous substance. i :

8.3 You and your representatives may enter the Property at any time for

i vr.the purpose:of:conducting ‘an’ environmental audit,” committing only

5

. such.injury. tothe Property as may be necessary to conduct the audit.
You shall not be required to rémedy any such injury or compensate me
herefor..1 'shall ceoperate in ail respects in the performance of the
audit. | shall pay the costs of the audit if either a default exists undar
his Daed of Trust at the time you drrange to have the audit performed
~or if-the audit reveals a dofault pertaining to hazardous substances. 1f1
srefuse 1o | parmit s you | oF “your ‘representatives 10 conduct an
venvironmental:audit-on:the’ Property, you may specifically enforce
performance of this provision.

8.4 | will indomnify and hold you harmless from and against any and all
‘dernands, llebiities, lawsuite and other proceedings, damages,
“\oages; llans, penaltics, fines, cleanup and other costs, expenses, and
- " atforney  feas (Gricluding -any ‘on appeal or réview) arising directly or

indifectly from or out of, or in any way connected with (i) the breach of
any ‘representation, warranty, covenant, of agresment concerning
hazerdous substances contained in this Deed of Trust or in any other
docu ecuted by.me in connection with the debt secured by this
“Desd’of (i) any Toledse ‘onto or under the Property or other
* propécty’ sardéus substance that occurs as a direct or indirect
result of scts or ‘omissions by me or my agents or independent
" contractors; and (ili) any release onto’or under the Property of any

TR TPI NIRRTt s e s s hozerdous-substance that ocours guring my ounership, possession, or
taxes or any debts that might become a lienonthe

- control of tha Proporty.

~~ g% 1f "'you shali"at “any tims, through the exercise of any of your
‘remsdies under this Dead of Trust, or by ‘teking a ‘doed in lieu of
foreclosure, hold title to or own tha Property in your ownright, you may,
‘at your option, convey the Property to me.’| covenant end agrae that |
shall -accept delivery of eny instrument of conveyance and resume
. ~ownership-of -tha Property in the event you ‘exercise your option
hareunder to convey the Property to frie. You, at your sole discretion,
shall have thaTight to record any instrument conveying the Property to

""" mie "and-siich recorddtion shall be deemed acceptance by me of the

o _instrumant and the conveyancs.. -

" page 20t 3°
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&6 Al of my reptesematlons. warramles. covenanls and epeamems
- contained in this:Desd ‘of Trust rewdlng any hazardous substance,
- including but not ‘llmited to my agresment to accopt conveyance of the

Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a doed inlieu of foreciosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
‘meang any substance or material defined or designated as hazardous of
‘toxic - waste, -hazardous or -toxic material “or- hazardous,- toxic or
radioactive substancs (or dosignated by any other similar term) by any
‘gppliceble federal, state or local 'statute, regulation or ordinance now in

" effect or-in"eéffect ‘at any time during either the term of this Deed of

Trustor the period of time | remain in possession, custody, or controf of -

ths Proparty following either foreclosure “of this Deed of Trust or
- &eosptancebyyw of adeed in’ lieu of- forecloslxe

-~ 8 SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement

- “or both, as applicable, ero completely palid off and the Credit Agreement, as
~applicable, is cancallied and terminated as to any future loans, 1 understand
‘that you will request Trustes to reconvey, without warranty, the Proparty to
the person legally entitled thereto. | will pay Trustee a reasonable fee for
‘preparation and execution of the reconveyance instrument and§ wili record
“the reconveyance at my expsnse.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the last
address | have given you.

‘11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law. .

12 NAMES OF PARTIES. In this Doed of Trust "T’, "me" and "my" mean
Grantor(s), and "you" and *your” mean Beneficiary/Lender.

antor: R:chard T Ragan‘ :

r,o.- K:mbe'k Raga,O\‘

Grantor

 INDIVIDUAL ACKNOWLEDGMENT

ﬁ smsoponmou

| ‘f°°“""°‘\\‘ H[M&)H/\

B Pefsonahyapmaredﬂ‘neabo%named Rlchard T Ragan-and’ Kvmberly K Ragen

andankncwte@adthsforegoingb@oﬂmsttob& S 7 P2

volumary act.

- AMBER
fHOTARY PUQUO-ORE N:
AESSION NO. 047593
N EXPIRES OCT, 17, 15

T otary Public for Oregon

Det 13,1999

My oomm!ssion oxpires:—

"REQUEST FOR RECCNVEVANCE
“TO TRUSTEE:
" The undarsignsd is the holder of the Note'or Credit Agresment or both, és applicable, secured by this Deed of Trust. The entire cbiigation evidenced by
the Nota or Credit Agresment or both, as applicable, together with all other indebtadness secired by this Desd of Trust, have been paid in full. You are

" hereby directed to cancel the Note or Credit Agresment or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate’ nowh_e!d hy you undar the Desd of Trust to the person or persons legally entitled thereto.

Déte:

- STATE. OF OREGON COUNTY OF KLAMATH ss

'US Bank

‘- Filed for record at mquest of
' l 25 o clock

the 17th day
: o{ : June

P-‘ M and duly recorded in Vol. __M96 ,
.o Page a9
: .- Bemetha G. Letsch, County Clerk

AD., 1996

- FEE 1$20.00 -
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