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as Trustee, and

Klamath

as Beneficiary,

.‘Gtantor‘irrévobably grants, bargains, sells and ¢ onveys to trustee in

~Iwo R1 orth, according to the official
~office-of the County'Clerk of Klamath County, Oregon..

- County; Oregon;described

1,

of
ter apper

-Or.
the property. ;

-together with all and ainguia'i" ththee teriement: heredt ? £ andappurte ; l’s“"ana .ﬁll ’othre‘rvn'ghts thereunto belonging or in anywise now
ining, and

rents; issues:and prolits theréot:and all Hixfures ‘now-or hereaftsr attached to or used in conmnection with

FOR THE PURPOSE OF SECURING PEREORMANCE o sach agreament of grasitor-herein contained and payment of the sum
**FOUR THOU: IUNDRED AND Oy 100w 2eh pérenment of Gramior her

SAND "FIVE:

23
**$4,500.00%*

. Dollars, w interest thereon accordinig to the terms of a promissory

inote: t evendate lherewith;» payable to'bi_amﬁdary‘or’orde? "x_nade by grantor, the }inal payment of principal and interest hereof, if
‘nof aotner paid, to be dus and payable ON. OFbefore June s

. :c... Thedate:of maturity of.the debt secur by, this .instrument is the date; stated above, on which the final installment of the note
becomes.due and. payable. Should.thegrantor. either.agree to, attempt to, or actually sell, coavey, or assign all (or any part) of the prop-

_erty.or-all.(or any.part).of . grantor’s. inferest.in it-g
BEEKIRAEI D

X 0N 3 §.% ¢, €750

SO BYRA O M TSI RR X B RN X then X RE

2003 S0 en 9 AR B
®AKX, all obligations secured by this instrument, irrespective -of .the, maturity. dates expressed therein, or herein, shall be-
ble. Th > 4

coms .immediately due and pay

by grantor of an earnest -money agréement** does not constitute a sale, conveyance or

. The
assignment.  ALI, DUE IN FULL.UPON:SALE, CONVEYANCE AND/OR ASSIGNMENT.
To protect the security of this trust deed, drantor agrees: .. . .. . ....lo. . .- .
1.-To:protect, preserve and maintain the property in good condition and '{g’p&ixj; not to remiove or d lish any building or im-

-provement:thereon; not.fo.commit

or permit any waste of ‘the property.

% .. 2.°To complete. or restore promptly.and ‘i good and ‘habitable-condition any building or improvement which may be constructed,
damaged-or destroyed -thereon,.and pay*when?dgafall‘gosts-ina:rmdtherefcr. . R -

~3. To:comply with-all-laws, i

ordir T4 orts; €0 ts, conditions and restrictions atfecting the property; it the beneficiary

20 requests; to join'in executing such financing statements pursusnt to ths Unifortn Commercial Code as the beneficiary may require and

to pay. jor filing same in the-

mbﬁc'ﬁa;or-bﬁf@g‘g‘ww*w ﬂxecosf of-all limsean:hes made by filing ofticers or searching

agencies as ~may'bis"deen’zed:ﬂem_'mblefby, tbebeaeix‘ciary.

‘4, To- provide -and -contin

Iy Lon the bufldiﬁgs’ now or hereafter erscted on the property against loss cr

damage: by fire and such other harards -as-the beneticiary-may fromi time'to time require, in an amount not less than $..

written'in table 1o the beneficiary; with loss peyable to tha Iatter; all policies of insurance shall be delive
ticiary as soon as insured; if the grantor shall fail for any reason fo procure &ny such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the exx::;";a-tion of any policy of insurance now or kereafter placed on the buildings, the beneficiary may pro-

cure_the same. at grantor’s

¢ collected under any fire or other insurance policy may be applied by beneficiary upon

any indebtedness secured hereby and in such order as beneficiary may determine, or at option of bensliciary the entire amount so collected,

or any part thereof, may. be released to grantor. Such application or. release shall rot cure or waive any default or notice of default here-
under or invalidate any act done pursuant fo such notice,. . . ... ..o
5. To keep_ ths property iree from.construction liens and fo pay all texes, assessments -and other charges that may be levied or

assessed upon. or agail

i

% re)

promptly deliver ipts th

nst¢ the property. béioré,any.pijt‘gi tZ;Ch .taxes, assessments-and otfior charges become past due or delinquent and
to iar 1 J

tor. fail to make payment of any taxes, assessments, insurance premiums,

liens or other charges payable by. grantor,n‘x'ther.iwyvdxrect payment or.by, providing bensficiary with tunds with which to make such pay-

ment, beneficiary may, at_its

¢ thereof, and the .amount so paid, with interest at the rate set forth in the note

the debt secured by this frust deed,

ed. hereby, together with the obligations described in paragraphs. 6 and 7. of this trust.deed, shall be added to and become a part of

‘without waiver of any rights arizing from breach of any of the covenants hereof and for such payments,

with inferest as aforesaid, the property hereinbefore.described, as well as. the grantor, shall be Bound to the same extent that they are
bound for ‘the payment of the obligation’herein described, and all such_payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at 'the option of the beneiiciary, render all sums secured by this irust deed immediately due and pay-
able and constitute a breach of this trust deed. '

... .6. To pay all costs, fees and expenses of.this trust inclading the cost of tifle search as well as the other costs and expenses of the
trustee. incurred .in connection with or_in_enforcing.this obligation. and. trustee’s and attorney’s fees actually incurred.

‘0. appear in and defend any.

43

‘or. proceeding purporting to atfect the sscurity rights or powers of beneficiary or frustee;

and ini any.suif, ‘action.or. proceéding i w{m:h the beneficiary or trustee.may appear, including.any suit for the foreclosure of this deed,

to pay all costs and éxp including

v of title asid the beneliciary’s or trusteo's attornoy’s ises; tho amount of attorney's fees

mentioned in this paragraph 7 in all cas;s shall Be fixed by the trial court and in the event of.an appeal irom any judgment or decree of

the trial cotirt, grantor further ‘agrees to pay su

torney’s fees on. such appeal.
. It is mutually agreed that:

ch sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-

" " 8. In the event that any_porﬁoh or.all 'of the p‘roperty abaII bq.iaken under ‘the.;r‘x‘glrzt of inent d in or cond tion, bene-
ficiary ‘shall have the right, if it so élects, to require that all or any . portion of the monies payable as compensation for such taking,

NOTE: The Trist Deed Act firovides that the trustes hereunder miust be elther an attormiey, who Is 2n 3ctive member of the Gregon Stats Bar, a bank, trust company
or s2vings and [an asedelation airthorized to do business under the laws of Dregon.of the Unitad Ststes, a title insurasce company authorized to insure tills to real

property.of this stats, its subsidiaries, affiliates, agents or branches, the Unlted States or anty agency therest, o7 3n gecrow agent ficenzed under ORS 636,505 to 635.585.
*WARNING: 12.USC. 1701-3 regulates and moy:prohibit-exevcice of this.epion. ~vor - oo oo :

*Ths pablisher-suggests that such-an agreemant addross the issue of obtalning beneficiary's consent in complete detall,

* 'STATE OF OREGON,
- R SS.

I certify that the within instru-

~92500" Tel

s received for record on the

19,




tion,; Pr n beneficiaty’s request.

e om time-to- tizie upon-written request bf’bmgl:cxary;v payment - of :its ises and. presantation of vhis deed-and
case ol full reconveyances, -for.cancellation), without atfecting the liabilify of any persoa for the payment of

onsent to the making' of-any .map or plat of the properiy; (b) join in granting any easement or creat-
in . in -any’ subordination ‘or-other . dreement . atfecting ithis" deed -“or - the :lien of charge ‘thereot; (d)
reconvey; W _all or any part of the: property. The grantfee in any reconveyance may be described as the “'person of_persons
legally eriti; - reci therein of sters or.facts. shall-be concluzive proot of the truthfulness ‘thereof. Trustee’s
fees for-any: of the services i i is all-be not less than 5. B

10. Upon any dofault by, & beneficiary may at any timo without notice, either in person, by agent or by a receiver

to be appointed by a courf, and without regard to the adsquacy of ‘any sscurity ‘for the indebted hereby secured, enter upon and take
i -thereof, in its own name sue or otherwise collect the rents; issues and prolits, including those past
" less costs and--expenses of operation-and collection, including reasonable attorney’s fees upon any
nd i £c| ‘order ‘as beneficiary may determine. e
1 and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and. other nsurance poli nquggg_sg_tign:oﬁavg.agd‘s;.fqr’ any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure ive. Jefault or notice of default h der or invalidate any:>act done pursuant {0 such notice.

12. Upondefault by, grantor, in.pay ¢ of any indebted! secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with:-resp ict-to-such pay ¢ andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
tnzstee"to:ioreclose.'thiS‘.trust:deedfby'adverﬁsemsnt,and:sale,*'or may direct the-trustee ‘to"pursue any other right or remedy, either at
Iaw:or! in3e,quitr,'-:“wbich‘tthe’~bene£x’cx‘ary—rnmy:have;-:;!n:tha event ithe beneficiary ‘elects: to foreclose: by advertisement and sale, the bene-
ticiary.or.the, t‘m.stee‘shall execute and cause tobe recorded a-written notice of detault and election to sell the property to satisty the obliga-

tion sscured. hereby whereupon the-trustes. hall 4ix. the time and.place:ot:sal siotice- thereot as-then required by law and proceed
reby 2 - .

ose. this, trust deed in the manner.pr 86.735.10.86.795, D S
o y - . comn rtisement and ‘sale, sind at any time prior to § days before the date the
#ristee-conducts the:sale, the gl”antOIforjah}{,otl!.er,.perSdn,,,soprx'vilevééd.‘by. ORS. 86753, miay cure the default or defaults. If the default
consists of a failure fo. pay, hen due, sums secur by the trust deed, the default. may be cured by paying the entire amount due at the
¢ime of the cure other than ! Id not then be c ad _ro de - occurred. Any. other default that is capable of being
cured may be cured by tendering seatiired under the obligation or trust desd. In any case, in addition 0 curing the de-
fault . or defaults, the .person eliecting the cure -shall pay to the beneliciary all costs and expenses actually incurred in enforcing
obligationi.of the trust deed together with trustee's and attorney's fees not exceading the amounts provided by law.
i the " the s ; ! belq on the an i 8 i of sale or the time to which
x: ropert {d g parcels and shall sell
cash, payable at the time-of sale. Trustee shall deliver to the purchaser its deed
S hut without .any_covenant or Warranty, express or implied. The recitals in the
shal onclusiy 5f the truthfulness. thereol -Any . person, excluding the trustee, but including the
graritor, and. bensticiary, may purchase:at the sale. . .. il o o R . : .

- 15. When trustee sells pursuant. % e POWErS | herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation: of. the. trustee a reasonable charge by.trustee’s attorney, (2) to the obligation secured by
the trust deed, (3).fo all persons. having recorded liens. ubsequent fo. the inferest of the trustee.in the trust deed as their interests may

o ear in the order of theic priority. and (%) the surplus, it any, o the granfor or £0.any Successor in interest entitled to such surplus.
Beneliciary, may. from. time to_tims appoint 2. eSSOL. Of,, SUCCES rs to any . trustee named. herein or to any successor trustee
-eunder. Upon such appointment, “and, without conveya: e ’1o the s _trustee, the latter shall be vested with all title,
0 ‘trustee. herein named or appqixzted:.he(eundet:.fanch such appointment and substitution shall be
5 benaticiary, which, »w'j;en _jre_co;d_et:;in the mortgage secords of the county or counties in which the

ment of. i frusE

Aiter ific trustee has_comime

deed .of any. matters o

vledged, is made a publi record as provided by law. Trustee

other desd of ¢rust or of any action or proceeding in which grantor,

ciary -and. the. beneficiary's successor. in interest ¢hat the grantor is lawfully
cumbered. title.thereto.. . ©XC pt reservatlions, easements,

and:that the granfor-will warrant and foraver deféi : jinst all persons whomsoever. : )
- ant3 T he grantor: warrants. that ?t}zéiproceeds of the loan-represerited. by ‘the above described niote and this trust deed are:
(a)* primarily for -grantor’s i1y or household ‘purposes. se/e portart Notice below),
16

mari antor’s personal, fasily. poses (see Tinpor
s A oy A 1 1) A B I L G i e

: s an the holder and owner, including pledgee, of the contract

persorial-representatives; siuccessors rand. assigns. The term beneficidry
seaxred:hereby?whéthetibr*mt‘-frmmed' s a beneficiary i 5 L
oo T e construing ‘this trast-deed, it inderstood that faritor; ‘trus! Jor beneticiary may each be more than one person; that
if the context<ao requires, the'singul aken to mie d-inclade” fral, grdd that generally all gr ical changés shall be
. rhade; assumed ‘and :iplizd fo: make the prov. fons™ ggqually to gorpo_ratzfogs and fo individuals.
IN-WITNES. EREO Br. icaied this instrument the day and year first above written.

= JMPORTANT HO
not-applicable; if:

os-such word-is:dofir
beneficiory’ MUST comply: with. the. d’ Reguloti noking:requized -
disclosures; for this purpo! > o34 Farn No. 1319, ‘o ‘equivalent.
‘jf-eomplianed With ThevAct: ot required, disragand:this nolicer 0h Al 2

STATEOF 6R:E:VG_',ON,’Countybpfv s Lane S
iis inistrumer ckriowledged before me on . JUMS
""" payerly Ledgett

Notary Public for Oregon

cieatame Loes Baam wardy

the 18th day

and duly recorded in Vol ____M96 .
18088




