arket-B1vd. , 3rd Floor

*.("Lender").
Seven Hundred and 00/100

Dollars (U - ), 10 ith jis"deébt'is ev1denwd by Borrower’s note dated the same
-date-as’ this Secunty Instrument ("Note") hich rov1des for momhly payments, with the full debt, if not paid earlier, due
026 Tristriiment-secires to Lender: (2) the’ repayment of

ERLR difications;-(b) the payment of all other

Setirity thls‘Secumy Ins;mment' and (c) the performance of

H 1hese purposm, Borrower m-evoably




, i the property,” and ‘ali eascriients; rights, appurtenances
] -be ‘ : ity covered by this Security Instrument. All of the
“foregoing, togethier: with ‘such property- (or the leasehold ‘estate if: this Security - Instrument is on a leasehold) are called the
““Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and-has the right to mortgage,
grant and ‘convey- the ‘Property,- and ‘that - the Property - is unencumbered, -except for ‘encumbrances of - record. - Borrower
warrants and ‘covenants that Borrower will defend generally the title to’the Property against all claims and demands, subject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:
1. . Payment of Principal and Interest. Borrower shall ‘promptly pay when due the principal and interest indebtedness
and all other charges evidenced by the Note. - ) '
2. Funds for Taxes and Insurance. If required by Lender, and subject to applicable law, Borrower shall pay to Lender
on the day monthly payments are due-under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which'may:attain priority over this Seturity Instrument a8 a-lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or. qupel:ty;igsurapcg. premiums; (d) yearly flood insurance premiums,
if any; and (e) yearly mortgage insurance premiums, if.any. Thisé iteins are called "Escrow Items.” Lender may, at any
time, collect and hold Funds.in an amount notitorexceed the;maximum amount,a Jender for a federally related mortgage loan
may require for Borrower’s escrow-accownt under-the federal Real Estate Settlement; Procedures Act of 1974, as amendad from
time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If
so0, Lender may, at any-time, collect-and hold ‘Funds in-an amount not to excesd the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law. S A
+.y:.., The Funds shall be held in an institution whose deposits are ‘insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an insikution) orin-any Federal Home Loan Bank: Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for hoiding and applying the Furds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrowerinterest-on the Funds-and applicable law permits Lender
to make such a charge:~ However, Lender-may: require Borrower to.pay a one-time charge for an independent real estate tax
seporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or-applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and;Lender-mayagree in writing; however that- interest shali be paid on the Funds. Lender shall give

10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which.each debit to the Funds.was made. ‘The, Funds are pledged as;additional security for all sums secured by this Security
..+ . Jf-the Funds held-by Lender.exceed. the amounts permitted to be held by applicable:!aw,}Lendgr shall account to
Borrower-for. the.excess Funds in:accordance with. the. requirements of applicable law. If the amount of the Funds held by
Lender.at-any time isnot sufficient to pay. the:Escrow Items when due, Lender may so-notify Borrower in writing, and, in
- such-case-Borrower: shall .pay - : jecessary_to make up the.deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s solediscretion. . .. . ,
“Upon payment in full of all sums secured by this Security Tnstrament, Lender. shali promptly refund to Borrower any
Funds held by Lender. - If, under Paragraph 18,-Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of ‘the Property, shall apply -any Funds held by-Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. .
3. Application of Payments." All paymients of principal and interest received by Lender shall be applied as provided in
the Note: If Borrower owes Lender any late charges, or other fees ‘or-charges ("cther charges™), they will be payable upon
demand of Lender. Unless prohibited by law, the application of payrnedits may be affected by the imposition of other charges.
_Therefore, ‘payments- of other charges, whether paid to Lender- in-addition to the monthly payment or separately, will be
" : applied in a'manner at the-absolute discretion of the Lender. ‘Borrower agrees that Lender may apply any payment received
- under Paragraphs -1 and ‘2, either first'to amouiits: payable under Paragraph 1, or first to'amounts payable under Paragraph 2.
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‘Property insure
‘a5 Lender may require; fromt

"to:approval by Leader; provided
inaintain the coverage described above, Lender

; obtain‘coveray o : ropérty in abcordanice with Paragtaph 8. All insurdnce policies

afid s’ ‘thereof -te in: - & CfGHm i acceptable - to's Lefider “and rshall -include a “standard - mortgage clause
in favor of and in a formacceptable to Lender. Lender shall have the right to- old the-policies-and renewals thereof, subject to
th'é!term"sfdf:any:“mort'g&g”e,‘- deed ofthist-or rother security'agreeniént th-alien:'which has ‘piiority over this Security

Insuuménfﬁllﬁﬁﬂylinéui‘aﬁcefpfocééds‘faré’ niadepayable to Borrower, ‘Borrower shall promptly:pay 'such amounts o Lender,
including, without limitation, (he-endorsement fo Lendet-of any proceeds made by check or other draft.

1 o Unless:Lender-and: Borrower othéfwise agree it writing; insurance proceeds shall be applied to restoration or repair
of ‘the: Property datnag ;5ifthe restoration-or fepair-is economically feasible :and Lender’s security is not lessened. If the
restoration?'o -re’pairIi‘s?nm‘f’écbnomic'a’nyi'-fea‘s'iblé ot Lender’s ‘sécirity ‘would be fessened, the insurance proceeds shall be

1o the sums sebured by this Secirity Instruntent, whether or-siot:then ‘due; with any excess paid to'Borrower.

oot Unléss Tendertdfid Borrowerotuerwise apres i wiitisg any ‘application of proceeds to principal shall not extenid or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments. If
underi Pardgraph 18-the Propertyig-acquired by Lender, Borrower’s right 1o any insurahce policies and proceeds resulting
frotit damageto the Propeity ‘prior to the‘acquisition ‘shall-pass to-Lefider:to the extent of the sums secured by this Security
Isiriument immediately prior to'thecacquisition: ' - O I ILcE T B

' ‘The provisions of this Paragra % 5 concerning the payment, disbursement ot-application of insurance proceeds shall

apply to’any insirance-proceeds coveting the Propétiy whether:or 16t (i):Lendér i§' a named insured, (i) the policy contains a
“mhortgapeé Clause of (iii) Lender-ias réquifed: Bitrower to fmaintain theinsafance:” Borrower authérizes and directs any insorer
1o'list Lishder as'a'loss payiee onanly pay A it of insurance proceeds ipon Linders totice to insurer of Lender’s interest in the

the ss; Bottower shall’ give promptiiotice o’ «kié ifisranice carrier and Lender. Lender may make proof
f riot tiade Promipily by Botower. ¢ Gt e it ao

£ 1f ‘the ‘Property- is abatidoned By ‘Borrowet, or- 1 Boitower ‘Fiils 10 'respond to‘Lender within 30 days from the date
nlotice is tiailed by’ Lefider'to 'MﬂWéﬁmht~fmefmﬁﬂu5Wﬁ&-i‘offéi'sv'w—SeSﬁeia claim for insarance benefits, Lender is

horizéd 16 collect and apply-the inisticdite proceeds-at Tender's option ‘eithér o feétoration or repair of the Property or 10

conee otk thits Secirity Tistranen: byl ERIE TR R RN . o

6~ Presetvistion dnd ‘Mainteritice of Property; Leaseholds; sndoniiniiiins; Plannéed Unit Developments. Borrower
shiall: keep'thie Property-ift good repair atd shall hot cominit nor permit waste, impairiient ‘or-deterioration of the Property.
Borrowet shall ‘not do’?ﬁn}ithiﬁg'iﬁffééﬁnghhe"»ﬁopéﬁyi’thﬁ ig-in' oif of any law, “ordinance or government regulation
applicable to a residential property, and Borrower shall estiply withi the provisions of ariy lease if this Security Instrument is
ont & leasehold! 1f ‘this ‘Seciirity Tnstruiient i on’a‘tinit'in a'condorinitim ‘or a planmed unit development, Borrower shall
perform all1ofderrvaér’s‘-bbligatibnszunder'tﬁé ‘declaration” or Govenants créating or govemi inium or planned
utit developiment, the by-laws and régutations of {he condominiam or'plarined unit-development, and ‘constituent documents.

o1 e Unless -ender @ 'd-Bfo'ftOWéfl"oﬂferwiSeZﬂgme‘iin’wriﬁﬁg;ﬂélll‘ﬁfaWéfds;fpayments or judgments, including interest
thereon, for'any injury'to-or decfease in'the valitle of the Property recéived by Bofrower will be used to testore the Property or
applied: to the’ payment of sums’ 'sscrired: by  this- Security Instroment, “whether-or not then due, with any éxcess paid to
Borrower." Unless: Lendér and Bortower ‘otherwise agree ‘in writing; ‘any-gpplication of proceeds to principal shall not extend
or postporie the ‘due-date’of hé monthly payiieits-feferréd to in’ dragraphs 1:gnd 2 of change the amounts of the payments.

Bottower agtees’tha i thie event & awatd;paymient ‘or. judgment includes compensation for both injury or decrease in the

value of the Pfopgrty‘_andrcompgnﬁiat?oqiforfany other-injury ot '10ss; "the 'total ‘dmount ‘of such award, payment or judgment
shall B ¢ orowith respect o e Propety and ¢ hedeby ‘consents o Lender’s intervention into any
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inghis.Security: Instrument ;e PO : , fder’s rights:in the Property: (such as.
- a;proceeding in bankrupicy, probate; for-conden forfeit : orce: ‘tegulations), then Lender may do and
pay for whatever is necessary to protect- roperty.-aid L s rights:in the Property. Lender’s actions: may
include: paying-any . sums;:secured; by-fa:lien-which - priori rer this - Security, Instrament, - appearing in court, paying

‘reasonable attorneys’ fees-and. entering-on the/Property to‘make repairs or-abate nuisances.-Although-Lender may take action
under this. Paragraph8,<Lender: dogsinot have;io.do 50.-The right:of Lendér to protect Lender’s rights in the Property shall
include the right to’obtain: at Borrower’s expense,: property. inspections credit repotts, apptaisals, opinions of value or other
expert opinions or reports.unless prohibited by law. =7 o Vo L ,

10 Any, amounts; disbursed by Lenderrunder this. Paragraph.8:shall become:additional -debt of Borrower secured by this
Security Instrument. Unless Borrower:and Lender agree to-other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate aud-shall-be:payable, with interest, upon demand-of Lender. -

inr: w Mortgage, Tnsurance.: If: Lender;:required - mortgage. insurance-as-a condition of -making the loan secured by this
Security :Instrument; Borrower . shall:pay: the. prethiurns, required: to. maintain the-insurance in effect until such time as the
requirement for. the insurance terminates in accordance with Borrower’s-and Lender’s written agreement or applicable law.
10. Inspection; Lender;may; make. or:cause to beimade reasonable entries upon-and inspections of the Property, provided
that Lender. shall giveBorrower siotice. prior to; any such inspection specifying reasonable.cause therefor-as related to Lender’s
.Interest-in-the Property.: S aznpis v0 -5 B L oednnimantt ab of s nn i e o LY -
11.:1:-~Condemnation. The procgeds-of any award:or. claim-for; damages, - direct ‘or. consequential, in connection with any
condemnation-or other faking of the Property; orpatt thereof, or for conveyance:in-lieu of condemnation, are hereby assigned
_and shall be paid to Lender, subject to the terms of any mortgage, deed of trust.-or other security agreement with a lien which
‘ hasipriority-over this: Security RSIAMIENt.: sruraspda, nsiin will bt LS

« suirIn the-event of) astotal; taking: of:the. Property, the proceeds. shall be:applied: to the sums secured by this Security
Instrument, whether.or not then due, withiany-excess paid 0. Borrower..-In.the event of a partial taking of the Property in
which the fair market value-of the Property immediately, before. the taking is equal to or.greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums :secured by: this; Security. Instrument-shall be reduced by:the amount.of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately-before the taking...Any:balance. shail  be;paid: to-Borrower. In the event of a partial taking of the Property in
which.the fair market: value:of the ; Property .immediately.-before, the: taking -is- less than the amount of the sums secured
immediately :before; the taking, unless. :Borrower ;an@l;gpdermher_wise.ggree;in viriting or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Tnstrument whether or not the sums are then due.
+ e Af the-Property «s .abandoned, by - Borrower,: or-if, -after.notice by-Lender to Borrower that the condemnor offers to
make-an-award orsettle.a claim-for.damages, Borrower fails-to, respond to Lender:within 30 days after the date the notice is
given; Lender.is-authorized.to. collect and apply-the proceeds, at its option,-either to.restoration or repair of the Property or
the: sums-secured by this:Security.Instrument, whether-or. not-then due. LT R

i Unless Lender.and. Borrower, otherwise agree.in; writing, any; application of proceeds to principal shall not extend or

postpoze the.due date; of the;monthly payments referred to-in Paragraphs, 1-:and 2 or change the amount of such payments.

12........Borrower:Not Released; Forbearanice By Lender Not-a Waiver; Acceptance of Partial Payment. Extension of the
timefor ‘payment or:modification-of. amortization of {the - sums -secured  by-this Security Instrument granted by Lender to
Borrower -or. any Successor..in; interest of Borrower shall not.operate torelease, in-any manner, the liability of the original
Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor
or.may refuse, to extend time for payment or otherwise modify;amoriization of the sums secured by this Security Instrument by
reason of any. demazd made by the original, Borrower and- Borrowez’s successors in imterest. Any forbearance by Lender on
one or ‘more occasions; in exercising any. right.or remedy; hereunder,-or-otherwise-afforded by applicable law, shall not be a

waiver.of or. preclude;the later exescise of that.or any:other right of semedy... ;. .

o Letuder may: accept:partial; payments -from Borrower without, waiving: or orimnngmy of . jts rights-under this
- Seeurity Instrument or under the Note-even:if such paymerits are potated as-a paytoent in full,-or with a notation of similar
‘meaning. . ¢ , A T
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‘mortgage, grant and

isimt'peﬁonally-sliablem!

ag’x-eemozxtend,tmodify; forbear.orimake:

without! that Bofrower's COfIseR. -7 if o iy vy sepestied b o wit Bey i .
14.-'fa"z:»:"Noﬂces":Exceptf-:for,:anyinotice:feqﬁiredi ander::applicable Jaw: to-be. given-in:another -mantier: ‘(a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing such nofice by first class mail
addressed 1o the Property-Address-or to such: other-address ‘as Borrower may desipnate by-notice to Lender as provided herein,
and :(b) :any .notice:to Lernider shall- be given by: first:class mail to:Lendei’s address stated herein or 1o such other address 2s
Lender may designate by:notice to. Borrower-as provided heréin.- Any notice.provided for in this Security Instrument shall be
deemed tohavé beenigiven to Botrower.of Lenderiwhen given in the fanner-designated herein.

15, ..~ Governing Law; SeverabilityThe state and local faws applicable toithis Security Instrument shall be the laws of the
jurisdiction sinwhich:the Property-isilecated The-foregoing sentence-shall aot-limit the -applicability of federal law to this
Security Instrument.:In the event that any-provision oriclause of this Security. Instrument of the Note conflicts with applicable
law,such rc:o’nflic:tc;sh’all'»:'not»*:a‘ffectsmherspﬂ:wision:-zg of this Security Instrument: or-the Note which can be given effect without
the:conflicting/ provision, -and to: this end the:provisions of thig Security:Instrament-and the Note are declared to be severable.
As used heréin; Tcosts}” i"expenses” and Mattoreys” feps™dnciude ali-sums-to: the extent not prohibited by applicable faw or
limited herei; - i+ Sierin sprenins o uint s g LTRRTRNON O (O SR R LIt

16. Berrower’s Copy. Borrower ghall be furnished a copy of the Nete and of this Security Instrument at the time of
exemti,dnorraﬁerirecordaxion hereof. 1un eHILLDE el A it TR Rersgrnagino Do d o

17, o Trdrisfer of the Property or:a:Beneficial Interest in Borpowes: If-all or any.part of the Property or any interest init
is sold or transferredi(ori,if}»a‘beneﬁcial‘mterestfin:Borr'OWer;is-sold:or:transferred%andBorrower is not a natural person)
without Lender’s priors writtén ‘consent;: Lender may:at its:cptidn;srequire:igmnediare payment in full of all surmns secured by
this Security:Instrument.- However, this option shell not be-exercised by Eénderif exércide is prohibited by federal law as of
the date-of this Security Instrument; oot st Do BT R A E I NN I

110 1o I Lendér: exetcises this-optior Lender shall give Borrower notice of acceleration. The notice shall provide a period
of niot less than.30:daysifrom the: date the'notice 15-delivered or:inailed within which Borrower must pay all sums secured by
mis«-sw'xrity?ln‘strum'ent::lfinémwer-fails:tozpayrtheses.mms' prior:to’ the expiration of this period, Lender may invoke amy
remedies permitted by this Security Instrument without further notice or
) ¢ HOE iAcoéelemtion;éRanédiesziExcept.assprovided-in* :
apteement of Borrower it this: Security:Instrumenit, i tuding the covenants to'p
Instrument; Lender: prior to: acceleration shall give'notice to Bomower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the actiont‘require'd:wicure'ssubh:breach;- (3):a-date, viot’less than 40 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that failure to cure’ such breach on or before the date specified in the
noiicerrmayﬁ'rault;in::acee]efaﬁon:bfnhe%‘sums \eecured: by this Security Instrument,’ foreclosure by judicial proceeding of
adverntisement'and shle-of therProperty. o+ 7 wnivs RIS DR :

- .+ . The motice shall further:inform -Borrcwar'of'the‘rx'ghtim.'teinsfat‘csafter<‘acccleration'and the right to bring a court
action or to assertin the zjudiciallproceeding?tHe nonexistence:of a breach or: any other defense of Borrower f0 acceleration and
foreclosure. If the breach is notcuredron of hefore the-date specified-inthe notice, Lender, at Lender’s option may declare all
of the sums seciired by: this Security Ifigtrument 16:be-immediately. due and paysble without further demand and may foreclose
this'Security instrument by judicial piroceediiig:ot invoke the power-of sale hereby. granted and any other remedies permitted
by: applicable law. Lender:shali-be ehtitled:to collect all:expenses: of foréclosure, including, but not limited to, reasonable
attdmeys’-fees (paid toian-attormney ithat:i§ not:a:salaried employee of the Lender if the original amount of the debt is $50,000
or less), court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prior to the
completion of:any.-fofeclosure.a;,;’ ol soTannd cias 0 BLEGN e 0

iffzif‘f;?'flfimdefimvokesHheipoweiﬂtof sale; Lender shall:iexeciite: or cause; Trustes 'to execute 2 written notice of the
occurrence of anevenit of defaulvand of Lender’s election to-catise the Property to be sold. Trustee shall cause this notice to be
recorded in each county in which-any 'pm.:bf:thzzpmyertyeisde&téd; Lender-or: Trustee shall mail copies of the notice as
- prescribed by applicable 1aw to Borrower and to-the other persons prescribed by applicable law. Trustee shall give public

DRELIRT
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: if) operty: without :any covenant or warranty,
tdesd shill be: prima-f evidence :of the truth of the statements mage

- proceeds of the gale in the following order: () to all expenses of the sale, including, but pot
limited 10, r_easonablezmmstee?s? and: attorneys? fees; (b) 10 all sumis: secured by this Security: Instrument; and (c) any excess (0
the:person o:persbnsslegally;emiﬂ‘edxo O R w s
19050 z-jnorrower’s;Rightz:tozReinsimw'f: wit + o - Lender's  acceletation of the:sums secured by this Security
Instrument due to:Borrower’s: breach; Bo wer shall-have! the right to-have any. proceedings begun by Lender to enforce this
Security Instrament discontinued at iy timesprior:to five(Sydays’ (or.such;other period as applicable law may specify for
reinstatement) before the sale of the Property. or'entry: ofa judgmentienforcing this Security Instrument if: (@) Borrower pays
Lender-alli sums-which would:be thendue under this-Security sInstruficnt and- thei Note ‘had no acceleration occurred; (©)
Borrower:cures:all breaches of -any-other.covenaiits. or agrecments iof :Borrowwoomained in this Security Instrument; ©
Bbrro’vvenpsysrauot’neys':and Trustees” fees 4t am amount ‘not:exceeding that which:is permitted by applicable law and all
courticosts; and=(d) Bbrmwe‘rit'akw'suchffaaion:‘as':l;znder,;may:.msonably:requ'm:;w—assm'e that the lien of this Security
Instiument,- Lender’stinterest in:the: Propeny.tandrBomwcﬂs:obligaﬁon: to pay-theisums secured by this Security Instrument
shall continue =mﬁmpdrwiiﬂwnz.m:paymt:and'we ‘by%BOrrower,'zthis_'Semrityf Instrument and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred. This right to reinstate shall not apply, however,
in;me:'casefof:aoceleration‘pursuantwi%ragfaphfla’ln;"' B T L '
20. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns o
Lender -the { rents of +the s Propetty, - provided ‘that!’ Borroweﬁ’ssh‘all;fprio’r?todacceleraﬁon - under’ Paragraph 18 hereof or
abandonment of the:Property; have the Tight to collect and retain such rexits-as they become due and payable.

i i I theevent of abandonment of the Property,: or.inthe event the Property 4is no-longer the principal residence of the
Borrower and ypon: accelération ander Paragraph18 hereof, Lender, in:person, ‘by-agent or by judicially appointed receiver,
shall be entitled to ‘enter upon, take possession of and manage the property and to collect the rents of the Property including
those past.de. 1~ Allrents -collected by ;Lender or the receiver shall be:applied fitst to payment of the costs of management of
the Propertycand: collection: of . rents, ! bntinot:limited:}o;freceivet?s-fees, _premiums on receiver’s bonds and
reasomable: attorneys’: fees,:and then to: thie-sums secured by:this Security Instrument. ‘Lender and the Teceiver shall be liable to
account only. for those rents actually-receiveds: Lo i 50 5o sty T
21. .- Hazardous Substances. Borrower;shall-not cause or perinit the presence, ‘Use, disposal, storage, of release of any
Hazmdmxs-aSubstanmmn;orain'x rrOWereshalLnotsdo.fnor,a!low'anyone else’to do, anything -affecting the
Property thatiis-in violation of:any:Envi preceding: two seniences chall ot apply to the presence, Use, or
storage-on the Property of gmall quantities:of Hazardous: mbsxanmamaz»are,generauy--recognized to be appropriate for normal
residential uses-andfor main . P TV : :

. i1, Borrower: shail promptly: give Lender: i -any: i i claim, demand, lawsuit or other action by
any governmental “or regulatory agency of ‘private party involving ' Hazardous Substance OF
Environmental :Law .of :which: . Borrower. ‘has: actual -knowledge. by any governmental of
regulatory authority; that any '

or hazardous substances
by:Environmental,Law and:the';foliowingsubstanceS:vgasoline;kerosene. other flammable or toxic petroleurn products, toxic
-pesﬁcim:andzhzrbicides;svolatilq fsolvmts,,material&comaining-asbestos or: formaldehyde, and radioactive materials. As used
in this"Paragraph :21;f'§Envimnment§1é1.aw3' sineans federal laws and: 1aws of the jurisdiction where the Property is located that
mlaxexozhw,kh,tsafetyzor;envimnmemakpmmqion.;;z* Son wrhyEn aniiatTa TS
22. - Reconveyance. Upon payment of all sums ‘secured by this Security Instrument, Lender shail request Trustee 10
‘peconvey :the: Propenty :and:shall -surre 'ithis*;Security:::lnmument;md;all notes evidencing debt secured by this Security
: h:sunma‘nt;xqé:l?msm. Trustee:shdll: mnvwgv@aagmpmy ‘without ‘warrasty to ‘the person of persons legally entitled to it.
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appoint:a successor tristee to any: Trustee’ gppointed

rdedii:the:office/of the Recorder of:the county. in

original Lender, Trustee and Borrower, and the

Seri nd 1 ~address -of ‘the "successor trustee. Without

the Property, th Ttrustee s ed to itle, powers-and duties conferred .upon the Trustee

. herein and-by- licable law.. - Cravengl Gins PREE I - SR

"24." ° Attorney’s Fees. As used in this' Securil + Instrument and.in the Note, "attorneys’ fees” shall include any attornieys’
fees awarded'byﬂah:appfe‘llatefcqm” B o - : o

' pdjustable Rate Mortgage Loan’ ider ‘attached hereto and incorporated herein by this
reference: - o T s

o iy o

. *WARNING®

Uniess you provide Lender with evidence of the insurance coverage as required by this Security

Agreement, Lender may purchase insurance at yqqr;.»qx:pgggg_ytp protect its interest. This insurance may, but
need not, also protact your interestsmlfé’thp'Prope'rty ‘becomes damaged, the coverage Lender purchases ‘may

Tictipdy-any claimyo‘make or-any claim ‘made against you. You may later cancel this coverage by providing
.evidence that you have obtained property coverage elsewhere.
bophobeondos ban - 0 ’ : -
You are responsible for the cost of any-insurance:purchased by Lender: “The cost of this insurance may be
-added to your contract or loan balance. If the cost is added to your contract of loan balance, the interest rate
-on the underlying contract or loan will apply:to this:added amount. The effective date of coverage may be the

- date your;:prflor 'covevrage‘lapse,dr or the date you failed to provide proof of coverage.

The coverage L der: purchases may be, ‘considerably ‘more expensive than insurance you can obtain on

“,ydur;pwp*and_may,néﬁséﬁ“s{fy}?ahy;ia”e&f opertv?daniage:covera'ge or any mandatory liability insurance
"iequi(emen;s'impbggd by;jqﬁ;iliqable:lgwif-}ﬁf : ST
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Swumy Instmmen )—iuf 'afmze_date given: byme undersxgned (th :
o dba The=Money Stor, o

& adér”) of the 53 théproperty.
,4849 WOcus Road Khmath Fa'Hs OR: 97601
; [Propersy Addrcss]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYRMENT. THE NOTE LIMITS THE ANMOUNT THE BORROWER'S INTEREST RATE CAN
; ’ MUM RATE THE BORROWER MUST

' ’The Note provides for an initial interest rate of B 8750 %. The Note provides for changes in the interest
V‘x'ateandthemomhlypaymm asfollows : B :

INTEREST RATE AND MONT!E¥ PAYIWENT CHAN GES

“(A) Change Dates - ° ~ - )

“The interest rate I will pay’ may change onthe 1st -day-of October, 1996 . The interest rate I will pay
{1hayichange again onthe 1St . dayof January, 1997 . . ,andonthe 1st day of every month
‘thereafter. Each date on which my mterest rate could change is called a "Change Date."

(B) The Index

" 'Beginning with the first Change Date, my:. interest rate will be based on'an Index.. The "Index" is the average of interbank

(offered rates for 1 ‘month Libor_ .. _U.S. dollar-denominated deposits in the London market based on quotations of major
‘banks’-as published by The Wall Street Journal. The most recent Index figure available as.of the 20th day of the calendar
“month immediately preceding each Change Date is called the *Current Index.”

If the Index is no longer available, or-is no longer published by The Wall. Street Journal, the Note Holder will choose a
new index or source of index that is based upen comparable mformanon The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new. interest rate by adding Six and 19 / 20

percentage points ( 6.950 %) to the Current Index. The Note Holder will then
round the result of this addition up:to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

-As of each: Change Date, .the Note' Holder will determine the:amount of the'monthly payment that would be sufficient to
‘repay the unpaid principal that T am expected 1o owe at the Change Date i in full on the Maturity Date at my new interest rate in
suhstammlly equal paymmts ‘The tesult of tlns calculanon wxll be the new amount of my monthly payment.




, 9. 750 % or less

the:second Change DaXe will not increase or decrease
~ 1.000 %) from the rate

eteafter my interest rate will never be

- perceatage

e prmdmg month, nor more than

, : : percentage point(s) (- - 2,000 %) from the rate of interest
charged in the last momh of t.he pteeedmg 161 b5 A Flban yeat' means. hé twelve months following each anniversary of the
'date that is one month pnor8 to my first payment dne date. My unteresirate*wm never:bs greater than 15.750 %,
. 0. N
(E) Effective Date of Chatges- B ; :
it My mew. iriterest rateswill - betome: effectiye: on- -each: Chang ] amoum of my new monthly payment
sbeginning: on-the:first; monthly"payment 'date after:the-Change Date: mml the amount of ‘my ‘monthly payment changes again.
. Accordingly, -the amount of my monthly payment may change eanh month afterithessecond Change: Date.
- - (F) Notice of Changes -
. “The Note Holder will deliver or ‘mail ‘to me:a nonee of ‘any changes in my interest rate and the amount of my monthly
: payment before the: effective’-date-ofiany: phymem change. Theé notice will inclede information required by law to be-given me
and also the utle and. telephone number of a person who w1ll answer any questxon 1 may have ‘regarding the notice.




" A portion of the NE 174 NW 1/4 Seution 18, Tounship -38 South,
‘Fange 9 East-of the willamette Meridian, in the County of

' Rlamath, State of Oraegon, more particularly dezceribed as
followss. LR ‘ S

‘Beginning at -a point on the Easterly right of way line of the
palles-California Highway which liea North 82 degreeas 42' West,
a distance of 710.5 fest and South 6 degrees 02' West, a
digtance of 711 feet from the iron axel which marks the guarter
corner common to Sections 7 and 18, Township 38 South, Range 9
Ffast of the Willamette Meridian; running thence continuing South
6 degress 02' West along the Easterly right of way line of the
Dalles-California Highway, a distance of 144 feet, more or less,
to a point; thence South 89 degrees 09' Bast, a distance of
328.04 feet to a point; thence North 6 degrees 02' East,
(yarallel;;o‘theanstgrly‘fighﬁ;qf*wAynling p£kthe
_‘bpalles-Californi fﬁighway,ﬁgﬁdiﬁtanCe<of-139,75vfeet to a point;
. thence North 88 degraes 25' West, a. distance of 327.7 feet,

-~ ‘more-or less; the point of beginning. .

. the 18th day

M., and duly recorded in Vol. _496




