{SILIGUSLTS DR

BYOLEE A

MORTGAGES Forvaluablé consideration; Granto

oliowing describedveal: property;
rights iof way, and appurtenances; alt

in Klamatiy Cour
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DEFINITIONS.: The follawing:words shall-have tha:follo

have:the meanings sttributed to such terms:in the
of-America.: -

7 HER ;‘?« o

Grantor.<The word "Granlor:maahs Dwight W-Tr.

CGuaranidr.” The word Giarsni® Tads
connaction with the indsbisdness:

ROIL ] 5
MPTo’

$562,000.00: «umemmmg totender:

such proparly; nd,“wgget?‘yg{wﬂhaﬂvpr

agresméts, environtrientaliag
docurnents, whether fiow-or hi

Reéntstromi-the Properly.“THIS IN '

OF APPLICABLE LAND 'USE LAWSAND
FEE-TITLE “TO 'THE FHOPERTY: SHO
APPROVED :USES 'AND' TO'DETERMI

Necessary.to preserve its value.

f3Cuptrtew,

68—

Hazardous Substances. The ferms mawdots waste,”

ogether-with all:axisting:or.
‘water, walserights, waterco
other rights,royatties; and profits-relating focthe raal property;

-State of Oregon (thé “Ret

niform:Commercial:Cods.

g

ENT-WILL: NOT

ULD CHECK' WITH- THE  APPROPRIATE -
NE'ANY LIMITS! ON_LAWSUITS AGAINST'

cy end ‘i\ﬂsry N Tfacy, husband and wife,
(referved to below as "Grantor”); and South Valiey

alls, OR 197601 {referred to below as "Lender”).
r.mortgages end conveys to:Lender all of Grantor’s right, title, and interest in and to
subssquently-erectad.or affixad. buildings, improvemants and fixtures; alf easaments,
urses-andditch rights: {incluging stock in utilities with dilch or irrigation rights); and af
dnciuding:without timitation all:minerals; ofl, gas, geothermal and simiar mattars, located

“and all of Lots 19°ant 20" and-the-West 17.5 feet of Lot 21, all in Block 13,
NTO.THE CITY OF KLAMATH FALLS, OREGO

N, in the Counly of Klamath,

lamath Fails, OR 97603,

fi; d Intefest'if"and 'to ‘all Isases ‘of the Propery and ail Rents from the Property. In

intha Personel Property and Renls.

wing:maanings-whanused.in ihis Morlgage.: Terms not otherwise defined in this Morlgage shall

tAlbreferences to dollaramounts shall mean amounls in lawhd monay of
 dasciined bielow, in the Existing Indebledriess sacfion of this

HUA L L B

fl‘f;cya Yhe rgntar is thems?gtgs_gor‘ubnder this Morigage. :
: ‘the guarantors, sureties, and accommodation parties in

‘exdisting and futura improvemants, bulldings, structures,

eonstruction on the Real Property,

isr the Nota and any amounts expended or advanced by
figations of Grantor under this Morigage, together with

“in-the original principal amount of
ions of, refinancings of, consofdalions of and
-2001. ;‘l_‘heraleofinta’atonheNohiss(bjedb

v U ﬁdrélﬁa?mﬁdesofpétsdnalpropenynowumm
Real Properly; togethar with aif accessions, parts, and additions to, &ft replacements of,
ocesds. {including without limitation all insurance proceads and refunds of

maan aft equipment? fixti
do-the

operty aiid 1he Persoral Property. -+ s R
ghis descrided ebove in the “Grant of Morigage® section..

I ‘promissory notes, credit agreements, loan
of ‘trust,"and ali- other instruments, agreements and

orfyiges, deeds

debledniess

and celect the

IN VIOLATIOR

IN ) PERSON ACOURING

CrY OR COUNTY PLANNING DEPARTMENT TO VERFY
FARMING OR FOREST PRACTICES AS DEFINED IN ORS

- Duty o faaintain. Grantor shall maintaln the Property in lenantabie cosditioh and promptiy perform all repairs, replacements, and maintenance
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“hazardous sut&s,famg," “disposal,” velease,” and Ww;dm'e.’-as l.sad in this




_ .. that Gmantor can and willpay.the cost ot such improvements. .-

nat thers has been, except as previously
treatmant, disposal, release, or threatsned relsase of any

“of vecupants of tha Proparty or - (§) any ‘sctual of
reviously disclosed to and acknowisdged by

us substanc ab om. the.
wil plicable fedéral, stale, and focal laws, regulations and ordinances,
daseribed above. -Grantor authorizes Lendser and its agents to anter upon the Properly to make such inspections and
, termine. complianca. of the. Properly with this section of the Morigage. Any

and shall not be construed to create any responsibifity or Eabiity on the
d (

‘part of Lerider “or-{0 ‘an} y j e nd warranties contained herein are based on Grantor's due diigence in
‘investigating ‘the 'Propeity 162 ; i ¢ ¢ hersby ~(a) releases and waives any future claims against
iLsfidar for-ndamntty or-contribution i i clsanup or other costs under any such laws, and (b) agress to
fiabilties, damages, penaliies, and expenses which Lender may directy or
‘or a5 & consequsncs of any use, generation, manutacture,
or's ownership or interest in the Property, whather or not the same was or
the obligation to indemnify, shall survive the
isfactign av is Mortgags and shall not be aftectad by Lendar’s acquisition
f any.inisrest ) ¥ foraciosure; {

Rulssnee; Wesie.  Grantor dariduct-or permit arny-riisarnée nar commit, permit, or suffer any stripping of or wasts on or to the
Property or:any.portion of the Properly. hout limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the

‘sight to remove, any timber, minerals (including oil:and gas), soll;grave! ‘o rack,products without the prior written consent of Lendes.

Femioval otimprovenients.- Grénter $hall nbt detmolishiior Temove any Improvements from the Real Property without the prior wiifien consant of
Lsnder. :As acondition tothe removékof:any linprovements; Lender may.require Grantor o make afrangemants satisfactory to Lender to repiacs
‘such Improvemants with Improvements.of at loast equal valus.

‘Lendefs Right to.Enter.;: an -“agsﬁiétarid’?reprasem.sﬁves may anter-upon; the Real Property at ali reasonable timas to atisnd o
Lender’s interests and to inspgck‘sh Property for p,ur}p::sagﬁof Grantor's compliance with the terms and condifions of this Morlgage.

HE T ) T B e o i D e

gmmqntgl,\kequlremenis,,ﬂerantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
] mmental authorit :abla 16 the use or. accupancy of the Properly. Granior may.contest in good faith any such law,
ce; or regullation and Withhotd compliance during any procaeding; incliiding apprapiiate appeals, so long as Grantor has notified Lender in
‘viting prior to doing so and so long as; in Lender's ‘sole opiriion; Lendar’s interests’in the Properly are not jecpardized. Lender may require
Gtgrrlnr to_post adequalts;securily.or asurety bond, reasonably satistactory to'Lander; to protsct Lender’s interast.

iputy’16 Protect. ‘Grantor ag o to-abandon Hor ieave Unallendad'the Property.” Grantor shall do all other acts, in addition to those acls
.gat forth-above in this section; which from the character and use of the Properly are reasonably necessary o protect and preserve the Property.

DUE ON 'SALE ~ CONSENT BY LENDER. “Lender may, al its option, declare immediately dug'and payable all sums secured by this Mortgage upon the
sale or:transfer; without the: Lendsr’s: prior:wiitien consent;.of all:griany-pant of the Raeal Property, ¢f any inlerest in the Raal Properly. A "sale or
transfer”, means the conveyance of Real Property or any right, tils or interest therein; whether lsgal, bensficial or equitable; whsther voluntary or
invol whethet by ‘outright sale, dyeed.)ips!aqmantsal,‘e‘cggkacg, land ‘contrest, contract for-deed, leasehold interest with a term greater than thres

o; with Go

I

I

(3) yéars{'fes Hon contract; or by Sals;, assignment, or transfer of any bereficial interest in or to any land trust holding Tille to the Reel Propsrly, or
:by any-other method of conveyance of Real Property interest. |f any Grantor is a corporation, partnership or fimited liability company, transfer also
/includes any changs in ownership of mora:than twenty-five' parcent (25%) of the vofing stock, partnership interests or limited liebility company interests,
a5 the:case:may be, of Graritor.- However, this aplion shall not:be exercised by Lender if such ‘axercise'is prohibiied by fedaral law or by Oregon law.

TANES AND LIERS.: The following provlsiaps Talating to q:edaxas-and,liersm the Property are a past of this Mortgage.

yine Grantc shall pay Whén dua‘(and in alil'events priar to delihduensy) el taxes,; payroll taxes, spacial taxes, assessments, water charges
2 gndiSewer.Sevich char@sqam:tagamslmnonamhntnﬂM?mpeﬂyﬁanqshaﬂ:pay,. when dua :all claims for work done on o7 for senvices

rendered, or material furnished to the Property. Grantor shall maintain the Property free of all fiens having priority over or equal to the interest of
Lendar under this Mortgage, excapt for the lien of taxas and assessmants not dus, except for the Exisling Indebledness referrad to below, and
excepl 8s vtherwise provided intho following paragraph.Zii & L RS S R T :
Right T6 Confést: ‘Granter may withiald payment Gt any tax, essessment;orciaim i connection with a goad faith disputa over the obligation to
. pay,solong 8s Lender’s interest in the Property is not jeopardized. .If a lien arises of is filed as a result of nonpayment, Grantor shall within fifteen
i H (15) days affer the'lien ‘atises-or, i fieniis filed, within ffteen’ (15) days after. Grantor has notice of the filing, sacure the discharge of the fien, o i
requasted by Lender;-dsposit with Lander cash or-a sufficiant corporata surety:bond or othar securily satisfactory to Lender in an amount sufficient
to dischargo tha llen plus any costs.andattornays’ fees .or-other-charges that‘cou!d accrus-as a rasult of a foreclosure or sale under the lien. In
:any contest; Grantor shall-defend self and Lender-and shall satisty:any adverss judgment befora enforcemant against the Properly. Grantor shall
namo Lendar as anadditional obligee undar any. surety:bond:fumnishédinhe contest proceecings.

..., Evidence of Payment. Grantor.shall upan demand furnish 1o Lender salisfactory evidence of paymant of the taxes or assessments and shall

51 'authorze the appropriate ‘governmental official 1o defiver 1o Lender at-any time a ‘written statsment of the taxes and assessments against the
15> Properly:: BEoigan YAL FomEpE O i P

TNoticaed. Construction. Grantor shall Holify Lendafat least ftzen (i5):days bitora Eny work s commenced, any services er fumished, or any

materials are supplied to the Property, if any mechanic’s fien, nglegiglmn‘s fign, or other lien could be asserted on account of the work, services,

or materials and the cost excesds $1,000.00. Grantor will. ipon fregquest furnish to Lender advance assurances salisfactory to Lender

PROPERTY DAMAGE INSURANCE. The following provisions relating to fnsuring the Property:are-a part of this Morigage. o emTT

maimeneance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvenionts on the Real Property in an amount sufficient to avoid appiication of any
coinsurance clause, and with a standard mortgages clause in faver of Lender. Policies shall be written by such insurance companies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificales of coverage from each insurer conlaining &
stipulation that coverage will not be cancelled or diminishad withioutia minimum of tan (10) days’ prior written notice to Lendsr and not containing
'any ‘disciaimar ©F the insurer’s fability for tailure to give such notica. Each insurance policy also shall include an endoreement providing that
‘coverage in-favor of Lender will not be impaired in any way by any ect, omissior or default of Grantor or any other person. Should the Real
IPropery:atany time becomeilocated in an area dasignated by tha Director of tha Federal Emergency Management Agency as a4 special flood
.-, nazard area, Grantor agress to obtain and maintaln Fedaral Flood Insurance, to the extent such insurance is required by Lender and is or
it mmesa;aggb for the term of the loan and for tha fuh unpaid principal balance of the loan, or tha maximum Emit of coversge that is available,

)
Application. of Procesds. Grantor shall promptly nolify Lender ‘of any loss of damage to the Property if the estimated cost of repgir o
‘replacement axcsads $500.00. Lender may make proof of loss it Grantor falls 1o do so within fiftean (15} days of the casualty. Whether of nok
f@@s;eg@.{s;.lmpalrsd, Lender may, at its elsction, apply the proceeds 1o the reduction of tha Indebtadness, payment of any lian affecting
‘the Property, or the restoration and repair of the Propsrty. If Lender elscts to apply the proceeds to restoration and repalr, Granlor shall repak or
4 nivreplace the damaged‘or deshoyed Improvements in @ manner satistactory fo Lander. Lender shall, upon satistactory proot of such expenditure,
pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Granior is not in default hereundsr. Any proceads
which have not been disbursed within 180 days afler their receipt and whish Lender has not committed to the repair or restoration of the Property
_shall.be used .pay any amount owing o Lender under this Mortgage, then to prepay accrued intersst, and the remainde, if any, shall bs
8 d.to.the piircipal balance of the Indsbledness. It Lendsar holds any proceeds after payment in full of the Indebladness, such proceods shall

i
H

; J;pwfwggsa@ﬁpyémmd insurance shall'inurai 1o ths bonafit of, and pass lo, the purchaser of the Property coverad by this
BECorigags at any tustse's Salaor tiher sale held'undsr theprovisions of this Mortgags, or at any foreclosure sale of such Property. C

Compllance withExisting Indebtedness. During tho period in whiéh any Existing indabledness described below is in sftact; compiiancs with the
Insusgicp pravicions contalned In the instrument evidencing such Existing Indebledness shall constilule compliance with the insurance provisions




s £ BY LEiDEN" ir GHintor § miply With any provision b 1his Morigage, incliiting any bigation to maf Adebledness

n godieiending asiiguia below) - anmcaction s probesding iz sommenssd thabwould materialy affoct Londas’s inlerests in the Properly, Lender

~on Grantor’sibahali may, burshpﬁftm!wxeqmdffmm;awwmmtw&ersﬁaémapp{opdab.:thnymm that Lender expands in 50 doing will

" :bear mwwmwmmm%& omiihe:dats inctivod: & Pald.by Lender:lo the dals of fopayment by Grantor. AE such expenses, &t

-Lender'gcption;iwil's(a) bepayebls: onzdamany, 2 (b) boaddod -t theibalanca: of the:Nois:and be apportioned among and be payabis. with any

instaliinent paymenis to*bacome dis-duringreithen. {i) tha term-otany applicable dnsurancepolicy-or: (ii) the ramaining term of the Nols, or- {c) be

frealad:as a batloon payment-which wiibbetdus:end payebla at tha:Nole's:malurtly. . This Morigags also:will sacire payment of these amounis. The

rights provided:for i this paragraph shallbs in addition:to any otheraights orany remsdies {o-which Lender may be entitied on account of ths defoult,
Mysudxacﬂonbytsndaffheﬂmt ring the delault 30 g3 to: . meany remedy that it clherwise would have had.

operly are a part of this Morlgage.

of record to the Properly in te simp'e, rea end clear of ok Eans and

r In the Existing Indsbladness section below or in any Hie insurence

Jn connection with this Morigage, end (b) Granior has the full

Qv nts and will forever dsfend the tifie to the Property against the

act ding is, 1 t questions Grantor's tile or the inferest of Lender under this

) Grantor: may be the nominal party in such proceeding, but Lender shaf be

efitited 10 ‘participata’in: nd 16°b8 representad inithe'procedding: by courisel of Lender's own choice, and Grantor wil defiver, or

causafo be delivered; to Le ts"aslendermay request from ﬁmg fo time to permit such participation. - ;

pliarice” Wilh’ Laws. i j of the Propery complies with afl existing appficable laws,

ordinances; and regulations ‘of governmantal authorities SOOI Lan iR L

EXISTING MEBTEDNESS The following provisions co_r}ce(ning eafisting indsbladness (the "Existing indebledness™) are a part of this Morlgage.

curing the Indebladness may, bé.secondasy and inferior 1o an existing fian. Grantor expressly
mient of, the' Existing fidabiedness and fo prevent any default on such indebledness, any detautt
or any dsfault undar ahy security doctiments for such indebtedness.
f.any r pal or any,ints n.tha Exisling IndsbiEdnsss ks not made within the time required by the nots
. ) 3 sfaull occur under the Instriment securing” such indebladness and not be cured during any
appiicable grace: period therein, then, at the option of Lender, the Indeblednsss secured by this Mortgage shall becoms immediately due and
payable, and this'Morigage shall bedn defauit, i 700 o (ourmned Cona L iy s £ 0
Ro Modificstion: “ Granlor-shall vt enilér into any agreement-with the holdsr of any ‘mortgage, deed of trust, or other security agreement which
has pricrity over this Mortgage by which that agreement is modifisd, amended, extended, or ranawead without the prior written consent of Lender.
Grantor shall neither request nor accept any future advgnces under any such security. agreement without the prior writtan consant of Lendar.
! fs rel condemnalion of the Property are & par of this Morigage. ,

: “ifalkoranypart'of the Property.is condamnad by-eminent domain procesdings or by any proceading or purchase
in fietr’sf condomnation, Lender may-at:its lection:require that ‘all-or-any poition:of the net proceeds of the award be.applied to the Indebladness
or ihe repalr or:restoration’ of the: Property: :The netprocsads of the award shali ‘meanthe award after payment of afl reasonabls costs, expenses,
and attomeys’ fees incurred by Lender.in connection.with the condemnation. ...

ProcaedingsC * If any ‘proceading In‘ condemnation is' fled, Grantor shall promptly notify Lander in writing, and Grantor shall promplly taka such
steps as may be necassary o defand the ecticn:and:oblain the award. " Grantor may ba the nomina! party in such proceeding, but Lender shall b
entilad:lo-participals in'the proceeding and to'be tepresantsd in the-proceeding by counsat of its own choice, and Grantor will deliver or cause to
bfm 1o Lendarsich instrimsnts a5 may by ?questad byitfrom £mé 1o time to permit such participation. ; T

GOVERNMENTAL AUTHORITIES. .Ths

ST 4

IMPOSIT] 7, TAXES, FEES AND.CH, following provisions relating to governmental taxes, fees

andchi:ggesafeapartoﬂ{ﬂgM gage: ’
Cument: Taxes, Feas and.Cherges. -Upon_request. by Lender, Granfor shali exscute such.documants in addition to this Morigage .and take
whataver other action is requested by Lender to parfect and continue Lendsr’s lisn on the Real Properly. Grantor shali reimburse Lender for al
taxes; as‘dascribod below, togethér: with 'al-expenses:iriciirmed in recording, perfacting or continuing this Mortgage, including without Emitation all
taxes; fess; documentary:stamps, and other charges forirecording or registering this Morigage, '~ =~ -

#u- Temes.The following ‘shallconstitate taxes-to which' this section-applies: “{a}-a specific tax upon this type of Morigags or upon all or any part of

ritheindablednass secured by:this Morigage;' (b) a spscific tax on Gearnter which:Granior:is authorized of: required to deduct from paymsanis on the
Indebledness secured by this type cf Morlgage; (c) a tax on this type of Moitgage chargeable against the Lender or the holder of the Note; and
(d) & specific tax n all or any porion of thia Indebledness or an payments, ot principal and interest made by Grantor.

Subsequent-Taxes.: if-any tax 1o ‘which this sectionzappliss is enacted subsequentito the date of this Morigags, this-event shall have the same
effsct:as an Event of Default (a5 dafinad balow)sand Londer:may exercissany or all ‘of its available remediss for an Event of Datault as providsd
below unless- Grantor-either: () pays:ths tax:before-il: becomes ‘delinquent, “or © (b} contests:the-tax as provided aboves in the Taxes and Lisns
section and deposils with Lender, cash or a sufficient corporate surety bond or other securily satisfactory to Lender.

Securily \greement. This'instrument shall Gonstitute a 3ecurily-agreoment to thirextent any of the Property constitutes fixtures or other personal
properly,:and Lender shall have all-of the rights ota secured party under the Uniform Commercial Code es amended from time to tims.

Secustly-Interest.” Upon request by Lendsr; Grantor ghall execuls’ financing stalements and take whatever other action is requested by Lender to
perfect-and continue Lender's sacurily interest- In‘the-Renis and ‘Personial Property. ‘in addition-to recording this Morigage in the real property
records, Lender may,.al any time.and without further authorization from Grantor, file executed countarparts, copies or reproductions of this
Morigage as.a financing statement.. Granior shall reimburse, Lender, for.all expenses. incurred. in perfacting or continuing this. sacurity interest.
Upon defat, Granior shall assemble:ths Personal Propéry.In 4 manner and t a placs rassonably.convenisnt to Granior and Lender and maks i

fe t6 Lender within three (3) days after receipt 'of written demand from Lerider. i - '

;The, majling addresses of. Grantor (deblor) and Lender, (secured -parly), from which information concerning the security interest
is Morigage may be.obtained h.as required by.the Uniform Commercial Coda), are as slated on the first page of this Mortgage.
owing“provisions reld jgfio'jt_:ﬂtyq:a;suvances and attornsy-in~fact are a part of this

Fusther- Assiirances. * Al any time, and from ima to time, upon request of Lender, Grantor will make, exacuts and defiver, or will cause to be
made,exeouted: or- delivered; - to- Leridér or ' to ‘Lender's* designes,-and’ when 'reqliestsd by Lender, cause to be filed, recorded, refied, or
rorecordad;'as'the' case may be;iat Such imes ‘and ‘in such-offices ang ‘plices as'Lendér'may deem appropiizle, any and af such mortgages,
deeds of trust, securlly deeds, security agreements, financing statemants, ‘continuation stataments, instryments of further assurance, carfiicatos,
and .other. nts-. In. the: sole. opinion ‘of Lendsr, be necessary or.desireble. in order o efisctuate, compists, parfect, connus, or
esen obligations | under ihe-Nole, ‘this Morigage, and tho Rslated Documents, and (b) ihe Bens and securfly intarests
croatad by-this Mortgage ‘on the’ Proparly. ' whather -now owned:or hereafier gcquired by Graritor. Unless ‘prohibited by faw or agreed to the
contraryby'Landsr in wiiting; ‘Grantor shall réimburse Lander for-all coslisidnd-expanses insurred in connection with the matters referred to in this
N Grantor falls 10'do ‘any oFithe things raferred ‘to inthe ‘precading paragraph, Lender may do so for and in tho nams of
tor's:expanss.. For, such.purposss, Grantor hereby irevocably appolnts Lender as Grantor's attornay-in-fact for the purpose
nde!bledngl,z;?ﬁ[:%;ego@ng and(;nm"gau :other:things .as ‘may:be-necessary-or desirable, in Lender's sole-opinion, lo

oin ragadi

FULL PERF . ses when dus, and olharwise.performs all the obligations imposed upon Grantor under this
“Morlgage; 3 " ‘&t Hhis"Mongaga and Suitable statemants of tarmination of any financing
siatemant on:§ls; evidencing Lender's security interest in.the Rents 'and:the 'Personal Properly. Grantor will pay, if permitted by applicable law, any
easonabl lermination fee as delermined by Lender.from tima to tima 2 YO e e g PR

DEFAILT. ‘Each of the fol!qm'fug.vat the option of Lsndar. shall r;onstilyte anevent of da!auk ("Evant of Default) under lhlsfﬁ gage-




sistied 16 Landsr byior on behalf of Grantor under this Moitgage, the
eil!xernoﬁdraﬂheﬁme}madeprg R
 force and fiect (including failure of any cokaleral

4nt of a recaiver for any part of Grantor's propesty, any
1 }oianyprocee’d‘tng undor any bankrupicy of insolvency
Foreciosure, Fortelture, etc. ngs, whether by judicial procesding,
1any-otfiecmsth od, by any.craditor-of Grar 370 tal nst any of the' . However, this
“!Q:,G!l@f!‘,:ﬂf;%&@z@mldiﬁpu.‘@, Y. S i
ing, provided.that Grantor gives Len

- agreament betwesn Granwrandwmw‘smtmmﬁed
,x;oncsming}any_indebtedmss'or othar obligation of Granior to

;s’hén bcbﬁriundérhhyimiri&bhd;\‘eﬁ or under any lnstrumenf on the Property secuing any Existing

;6 any suit or biher action 1o forecioss “ainfy existing fien‘on the Property.

oA
mence

¢ betomesricompetent; ‘or-revokes or dispites tha'validity of, of fiabifty under; any Guaranty of the indebledness. Lender, &t fts option, may, bul
shall notbe required fo, Guarantor’s estate to assume uncondiionally the obligations arising under the guaranty ina manner satistactory

;mts_ Mﬂﬂ‘ j Guarantor. ';’?Ahy-'ofzth’ls‘preced’} aceding events ;:occurs with respect to‘anylGuaranlOfofanyofﬂ\elndehtadness or arry Guarantor dies

1 leendeg,&a;nd,lgdmn;g,so,un_ .Evenl.omefgun? v i end
Ansecurity. |

Right to.Cure:: # such.a/tallure'is cureble @nd if Grantor-has ot bsen givan anofice of a breach of the same provision of this Mortgage within the
i <ing tweive {12)>months, it may: baicured:(and-no: Event:of: Default-will ‘haveoccurred) if Grantor, after Lender sends written nolice
:demanding; cure:o! such:failuret™ (ﬂ)‘clms:mei!aﬂwefw‘fmmn fiftear (15) days;:or (b):if the cuto requires movra than fiflesn (15) days, immediately
lmhatasstegs,sumden nabtiy y failure and thereafter conlinues. and. compietes.all reasonable and necessary steps sufficient to produce
RIGHTS:AND REMEDIES :ON DEFAWLT. Upon {ha ‘'occuirance of any Event of Defeult:and et any time thereafer, Lande, &t its oplion, may GXBICIS
any onaor more of tha following rights and ramedies; in.addition to any cther righls of rernedies provided by law:

zmmimm-tl,‘endersmmvsims right:at fts"option without notice to:Grantor to declare the entire indebledness immediataly due
+arid payable; Inclucing any prepayment penalty which Grantor would beraquired fopay. _

hg Personal Propery, Le‘iidatshanhavgannwﬁgmsandremcﬁesdaswmdpaﬂyum

shall have the sight, without o Grantor, fo take possession of the Property and collect the Rents, including amounts

past due and unpaid, d apply the net proceeds, *id ‘abiove Lender's costs, against the indsbledness. In furtherance of this right, Lender

imayrequire gnytenant of ‘othar-user:of thePropeﬂY!omak&‘paymem ofrent or: use fees directiy to Lender. i the Rents are coliected by Lendsx,

“then’ Grantor! irevocably deslgnates Lenderas-eran!oﬁs:aﬂorn?ey-tn-‘!acﬂo andorse Instrumants recelved in payment therso! i tha name of

‘Grantor and to-nagoﬁgtafme'same-and‘cﬁect the'pmceeds.-’Paymenis'by-tenantsw othar users to Lender in responsa to Lendsr's demand shall

%saﬁdy’--mfobligaﬂons?for»wmchl\he"paymenis'-.are made; whether. or-nol:any propar grounds for the demand existed. Lendst may exercise its
agent, or through,a receiver.

i i rocelver apsoinied:totake possession of all or any part of the Propery,
> A Pmpedy:precading‘!aaclosmenrisa!a; and to collect the Rents from the Property
'prbcsﬂds’.?Fovaﬁandmm:cbs("ofithé?raoei\(etsmp;i‘aga!nslmlindebtedhess.-;The‘?receivef may. sarve without bond i permilied
.. . Lender's right 1o the appointment of .a receiver shall exist whether,0f "ot the apparent value of the Property exceeds the indebledness by a
“Lgpkistantial amotnt. \% nder shall not disquaffy a parson from serving asareceiver,

- docres foreclosing Grantor's interest inall or any part of the Property.

ponjudicizl Solei i permitled:by’ toreciose Grantor’s intsrest in all or in any past of the Personal Property or the Real

judgment for any deficisncy romaining in the Indebladness dus to
réylded‘mthns section.

3 flar the Property is sold as provided above or Lender othervise

Grantor shallbecome a teénant at suffgrance of Lender or the purchaser of

Shable rental‘for the use of the Property, or (D) vacale the Propesty immediately

“Qther Remedies:-Lendershall have ali-other righlsand ramedigs provided vin this Mortgage or the Note or available at taw or in equity.

s progerty. To the “dedl ‘pormittad by ‘applicable 1a ;‘.G?éﬁiai"ihéréby' \iaives any and all right to have the property marshalied. In
Tights-and :mmdleé;iandeﬁshalliba’-freo’ m!sd!'anfw§ny=pad ‘of:the Property togethor or separately, in ona sale or by separale
chall be enfiied to'bid at dny pubiic salg’ anorany%pcfﬁon‘cnhsﬁopeﬂy.-‘ k R I . )
s dp T L TR N oy
: aconsble notice.of the time and piace of & &aia of the Personal Property o of the time afler
on_ot-1 Property 15 10} ade. aﬁceshalimeannoﬁeagivanathasl
o - operty 1S 10 B8 ™ 4

3ty jection of R (any partyof a brea ‘a provision of this Mortgags shall no!corsﬁtuteawalveroiotpmju&ceme
party’s rights olierwisa Jo Cemanc padnce with that provision or any other provision. Elact
‘excluda pursuit of any.other reimedy; and ‘dn election to mo © € 1

“atisr tatiure of Grantor to perform shall not aff Lender's rig

: expenai\uresonake ‘action fo perform an ob
intor to p ) ne ht tod&lare a defgillt ahd exercise its remedies
tomeys’ Feas; Expenses. It Lender {Astitutes any suit or action to enforco any 6t the terms of this Mortgage.
: ys'" tass at trdal an ’ ppaal.  Whether of

ars
nesspayable on.demand and shal
& covered by this paragraph’ include; without himitation, however
nid:Lendor's:legal expenses: whether orsnol- there:is alawsuits i
,ofivacate‘-any‘automaﬂc'-stayor injunction); appeals-and-any anticipated post-judgmant
'ﬂtlstrepmts:ﬁnclud!ng‘zfomlcloswe mporls);suweyors‘rtepoﬂs; and appraisal {ess, and
= Grantor-also will payany eomfcosls; in-additiontoall othar.sums provided by law.
i 1 4D OTHER PARTIES. Any wotice under this’ Morigags, including \without imitation any notice of default and any nolice of
sa.la:tdiﬁranmf;shaﬂﬁbé‘ In:wiiting, may:be be seni’by olotacsimilie; and shall be © ive when actually delivered, of when deposited with 2 nationally
. nizod overnight courier; or,’ if-malled, ‘shall-be ‘deemead eﬂécﬁvwwtzen:depcsﬂed:m?tha:umtad States ma¥ first class, cerlified or registerad mad,

postagepropal ;*?&fe’é’taﬁ:(osiﬁa&adarass’esishuwn niear!the beginning’ of thistMorigaga. Any-party may change its address for notices
:;M_og@m_bygsbdgmmmmn:mm 10.the other parties, specitying thal the PUROZE 1 tha natice is {o change the party's address. /4
{

“nofjces. of foreclosure from o hoider of any lien which has prionty Over, this Mot

notices, of foreciosur gage shall be sent 16 Lendor's address, as shown near the begl
iof this Mongage.~ For notice purposes,-Grantor agress 10 keep Lendss thionms! fimas of Grantor's current address. }
ae-ag-i3id : - : ML T LT Al
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this Moﬂga}ge; l .
on This Morlgags; -with any F ocumants, constiluies the entire understanding and agreement of the parties es to the

matters sat forth I this'Morigage ieration-of ‘or amandment to.this Morlgags shall be-effective unless given in writing and signed by the
-party of parties sought 1o be charged d by tho glteration or amendment. . .-

- Appliceble Lew. This Mortgage has been dellvered ts Lender end accepled by Lender in the State of Oregon. This Mortgage shall be
: «1W'w:mwnmpdm‘WwM'mvlaws‘dme Stete of Oregon. - .

Capllon Headings. Caption headings: In this Morigage are-for converisnce purpases only and are not to be used to interpret or define the
provisions of this Morigage. B

Merger. There shall be no ‘mesger of tha interest or estate daa'.ed_bykthis Morigage with any other interest or estals in the Property at any time
held by or for the benefit of Lender in any capacily, without the written consent of Lender.

puliiple Parties. “All obligafions of Grantor Under this-Morigage shall be joint and several, and all references 1o Grantor shall mean each and
every Grantor. This maans that each of tha persons signing below isresponsible for afl obligations in this Morigage.

nt jurisdiction finds any. provision of this Morigags to be invalid or unenforceable as {o any person oF
der that provision invalid or unenforceable as o any other persons of circumstances. If feasibie, any such
med to be-modified to be within the fimits of enforceability or validity; howsver, if the offending provision cannot be
shall be stricken and all other provisions of this Morigage in all other respects shall remnain valid and enforceable.

- end Assigns. Subject to the limitations statsd in this Mortgage on transfer of Grantor’s interest, this Morigage shafl be binding upon

- and inure to tha banefit of the parties, thelr successors and assigns. If ownership of tha Property becames vested in a person other than Grantor,
Lendsr, without notice to Grantor, ‘may. desl with Granior's successors’ with reference to this Mortgage and the indebledness by way of
forbearance or extansion without releasing Grantor from the obfigations of this Morigage or liability under the Indebtednsss.

Waiver of Homeslead Exemption. - Grantor hereby.releases and waives all rights and bengfits of the homestead exemption laws of the State of
Orsgon as to all Indsbtadness sacured by this Morigage.

Weivers and Consents. :

such waiver is in-writing and signad by Lender. 'No:

such right or any other right. Awaiver
- otherwise to demand strict compliance w! s L ision.. No-prior waiver by Lender, nor any co

. Lender andferm.»s}:aﬂ'eo:sﬁhx}sfslmfol any of.Lender's.righls or-any of Grantor’s obligations as o any future transactions. Whenever
. consent by Lsnder Is required in this Mcsigage; the granting of such consent by Lender in any instance shall not constitute continuing consent to
o swusr&mstaneeswhemsuchcmm yrequired. - R S A S P

HAVING READ AL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

STATEOF __ ()@;_gdi

COUNTY OF &l s Ah TN B wmwsmexmmvm.tgng

" O this day before mé; the undersignad: Notary Public, persanally appeared Dwight W Tracy and Mary N Trecy, to.me known 1o be the individusls
described in and who executed the Morigage, and ‘acknowledgsd that they signed the Morigage as their free and voluntary act and deed, for the uses
andpuposqs;hsrs!nmenﬁonad. SR ; 4 e LT

deyor_ wluwre RTINS
' Residinget_ K
- nycommission sxpires e 16, (55

. the 18th day
“and duly recorded in Vol. M96 .
18134 . i

“"." Begnetha G. Letsch, County Clerk
A il nt, k-z,/\/l 1AL L




