oo Grantor firrévp’cab’ly,zg:r’ants’;,;‘.g»ba'rgaf:‘,xifs',g_ sells and conveys to trustee in trust, with
‘power’ ‘gdle, the ;property ‘i RLAMATH

‘together with all -and singluar the tenements, ‘hereditaments and appurtehanc&c ‘and “all other rights thereunto belonging or in anywise
now or hereafter-appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

“with the: : : , :
" FOR 'ﬁrl%Delg%RPOSE .OF ‘SECURING PERFORMANCE of each%mem of tor herein contained and payment of the sum of
#*SIXTY SEVEN THOUSAND THREE HUNDRED SIXTY TWO ! SE EIGHT / 100ths** Dollars,
“writh interest thereon : ) ) .
according to the terms of a romissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
final pg;léent of principal and interest hereof, if not sooner paid, to be due and payable June 18 2006 .
" 'The date of maturity of the debt secured by this instrument is the date, ‘stated above, on which the final installment of said note
‘becomes due and payable. -In the event the within described pr%rti;or any part thereof, or any interest therein is sold, agrecd to be
sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at_the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
‘herein, shall become immediately due and g:gable.
~To protect the security of trust deed, grantor agrees: .

1. To protect, preserve and ‘maintain said property in good condition and repair; not to remove or demolish any building or 1m-
-provement thereon; not-to commit or ermit any waste of said prolgerty.

2. To cong)lete or restore promptly and in good workmanlike ‘manner any building or improvement which may be constructed,

ed or destroyed thereon, and pay when due all costs incurred therefor. )

3. o comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in execqtmﬁl.such financing statements pursuant to the Uniform Commercial Code as the bereficiary m?; Tequire
andto pay for_liling same in the proper ublic office or offices, as well as the cost of all lien searches made by filing ofticers of

may be deemed desirable by the beneficiary.
t v the buildi 10w or hereafier erected on said premises against loss or damage
ime require, in an amount not less than the full insurable value,
. ) £ to the latter; all policies of insurance sh i
beneficiary ‘as soon as ; if grantor shall fail for any reason to procure any such insurance an i
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed
beneficiary may procure same at. grantor's e?en_se. The amount collected under any fire or other insurance policy may be %pp
beneficiary upon anﬁ' indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the
entire -amount so collected, or an part thereof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hercunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed uggn or against said property before any part of such taxes, assessments ‘and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make suchpayment, beneficiary may, at its option, ‘make payI £, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added o and become
a part of the debt secured by this trust deed, without waiver of an Tights arising from breach of any of the covenants hereof and for
such pz‘mecnts with interest as aforesaid, the tgro%erty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, ‘and the monpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in ‘connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

ear in and defend any action or proceeding gn.n-portmg to"affect the security rights or powers of béneficiary or trustee; and
in any suit, action Of proceeding in whi ‘the beneficiary or trustee may-appear, including any suit for the foreclosure of this deed,
to pay all costsand expenses, mcl;xdu;ﬁ evidence of title -and the beneficiary's or trustee's attorney’s fees; the amount of attorney's
fees mentioned in this paragraph 7 'in -afl cases shall be fixed by the trial coutt and in the event of an appeal from an’ judgement or
decrees of the trial court, grantor further agrees to pay-such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee’s attorney’s fees on such appeal.
It is mutually that: y

8 In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shail have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

- NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, Who is an active member of the Oregon

_State Bar; ‘a bank, trust company,.Or savings and loan association authorized to do business under the laws of Oregon or the United
States, ‘a title insurance compan ‘authorized to mm,fuﬂe.to:mmpem of this state, its subsidiaries, affiliates, agents or branches,

" the United States or any agency thereof, or ‘an escrowagent licensed under 'OR‘SV'696.505 10 696.585.
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indebtedness %emred > 'and gis o upon beneficy : such instruments as
necessary in o such Compensation, promipuy: on beneficiary’s request. .- S - -
- 9,:At’any time - an% from time to time upon Writter request of heneﬁcxa%, “payment of its fees and ¥memaﬁon of this deed and the
note . for, endorsement - (in case of full reconveyances, for cancellation),  without affecting the liability of any person for the payment of
the . indebtedness, trustee may - (a) ‘consent 0 the making of -any map or plat of said propenty; (b)_join in t§1-aming ag easement or
creating  any ction theréon;- (¢) join in d on or other agreement -affecting this deed or the lien or charge thereof;
. The grantee in any reconveyance may be described as the "person Or
any matters or facts shail be conclusive proof of the truthfulness thereof.
graph shall be not less than $5.
may at any timne without notice either in person, by agent or by a receiver
n [ to the adequacy of any security for the indebtedness hereby secured, entér upon and
jon of said proj or any part thereof, in its own name sue Of otherwise collect the rents, issues and profits,
g those past due an unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attomglyhs fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

1i. The entering upon and taking possession of said property, the collection of such rents, iSsucs and profits, or the proceeds of fire

and other insurance polices or compensation or awards for any taking or damage of the dgx:gperty, and the application or release thereof
; r notice of default Hereunder or invalidate any act done pursuant to such notice.
n t%mntm' in payment of any indebtedness secured hereby or 1 his performance of any agreement hereunder, time
the essence with respect to such geaymegt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the neficiary at his election may proceed to foreclose this trust deed in eqtlﬁity as a mortgage or
direct the trustee o foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the ects to foreclose by advertisement and sale,
the beneﬁi_g? or the trustee shall exccute an ¢ default and his election to sell the said
described proggg to satisfx the obligation I e 1all fix the time and place of sale, give potice
thereof as then required by law an proceed to foreclo: t deed in the manner rovided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged lx ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pz:g, when due, sums secured by the trust deed, the default may be cured by ?hayirég the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other afault that is capable of being
cured may be cured by tendering the performance r uired under the obligation or trust deed. In any case, in additjon to curing the
default or defaults, the person ¢! ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law. . .

14° Otherwise, the sale shall be held on the date and at the iime and place designated in the notice of sale or the time to which said
sale may be postponed as provided by faw. The trustee may sell said property either in one parcel or in smarate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, ga able at the time of sale. Trustee shall deliver to the purchaser
its deed in form as uired by law convggmig the proPex:ty so'sold, but without any covenant or warranty, express orf implied.
The recitals in the deed of any malters of fact shall be conclusive proof of the truthfulness thereof. Any person, €xc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale. .

15. When trustee sells pursuant to tne powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses_of sale, including the oomlpensanon of the trustee and 2a reasonable chart%e l')g trustee's attorney, (2) 1o the obligation
secured by the trust all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. ) .

16. Bensficiary may from time to time appoint a successor of successors to any trustee named herein of to any SUCCESSOT trustee

inted hereunder. Upon such appointment, and v \ shall be vested with all
title, powers and duties conferred upon any trustee Ix 3 i inder. pointment and substitution shall
be made by written instrument executed by bencficiary, which, when recorded in the mortgage records of the county or counties in
which the property 18 situated, shall be conclusive roof of proper appointment of the successor {rustee. .

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee 1S
not obligated to notify ggf' gearty hereto of pending sale un yther deed of trust or of any action or proceeding 1n which grantor,
beneficiary or trustee shall be a party unlesg such action or roeeedl!(!‘g is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same 2 ainst all persons whomsoever.
The grantor warrants that the proceeds of the loan represent by the above described note and this trust deed are:
ag rimarily for grantor’s ersonal, family, or household purposes JTICE: Line out the warranty that does not apply]
‘or an organization, or (even if %en natural &erson are for business of commercial purposes.
This deed applies to, inuresto the i all geames hereto, their heirs, legatees, devisees, administrators, €xecutors,
rsonal representatives, Successors, anc gns. The term beneiicary mean the holder and owner, including p gee, of the

personal i The_t¢ 1 shall the hold d including pled f th
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, 1t1s understood that the mortgagor or mortgagee may be more than one person; that if the context s0

ires, the singular sh be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
‘make the provisions hereof appl equallz’to corporations and to individuals.
i i caid araptorigadons sethxshand‘theday and year first above written.

Ll ——

efit of and bin

" STATE OF OREGON, »dount'y of ‘Klamath

o0 This jnstrument was acknowledged ‘pefore me on June 18, 1996 A\L
- By CARLE. BROWN and PAULA MC CRACKEN R e AN

My Commission Expires ‘

REQUEST FOR FU LL RECONVEYANCE (To beused pnly ‘when obligations have been paid)

TO:
- The undersigned is the & ner an
“been fully paid and satisfied. You hereby are directed; .on payment to you ol any sums owixéﬁ to you_under the terms of the
or pursuant to stamte& “to cance) all evidénces of indebtedness secured by the trust deed (which are delivered to you herewith
an

et with the trust deed) and to reconvey, without warrrhy, o e partics designated by the terms of the trust deed the estate RO
oy yo under the same. Mail reconveyance and documenis (03~

, Trustee

egal owner and holder of all indebtedness sccured by the foregoing trust deed. Al sums secured by the trust

desiroy,this Trust Dead OR THE NOTE which it secures.

delivered to the trustee r cancellation before . e e
‘made T e T Heosnolany




. - PARCEL 11

i”3afpbrtion;6£;éové?ﬁmentx otsfzigaﬁdjzii Segﬁioh'é;fiqﬁhsﬁip 35 South, Range 7
“iBast ofktherwillamette,Metidian,ﬂKlémathnCounty[aQregbn, more particularly

" described as follows:

Beginning at'a'5/8" iron;pihjoh,thejséction,1inéﬂcommon’to Sections 6 and 7,
" Township 35 SOuth;fRAnge:7,Eastvof the Willamette Meridian and on the Westerly
right of way line of State Highway 427, said-iron pin bearing South 83 degrees

41' 17" West 646.31 feet from the 1/4 section corner common to Sections 6 and 7,
Township 35 South; Range*?“EéSﬁ”cf,the,Willametté»Meridian; thence South 89
degrees 41" 17h‘WeSt.alqpémsaid?seCtibn'line a”distancé of 50.95 feet to the East
shore of Agency Lake; thence with the meanders of the East shore of agency Lake,
. as follows: 'North.skdegrQes"DS' West, 194.86 feet, North 16 degrees 36' West,
'168.00 feet, North 15 degrees 41" West, 196,00 feet, North 11 degrees 20' West
" '210.00 feet to-a 5/8»in¢hﬂi’9nfpipj ‘thence leaving the meanders of the East
'ﬂsﬁoievofthgencvaake;~qu;h'89fdegrees'15'iEast 193.15 feet to a 5/8" iron pin on
;‘,;he,Westerlyfright,bf“@ay"iﬁénqﬁ‘Stage'Highwayf427; thence along the Westerly
- right of way;liﬁe'bfﬁStqt‘ ;ighWay;427-as follows:' -South 0 degrees 15' 30" West

: f”253}54“feet;fSOuth"1¢dgggeg<10?.ooflEastL‘490k;71£§et;to the point of beginning.

A tract of land situated in Government Lot 22 ‘of section &, Township 35 South,
Range .7 East of thevWillameﬁte?Mefidian;-Klahé;h’Cbunty, Oregon and being a

lpoi£i§n q£A;hat;tractjéﬁflagdfdégcribed in deed volume M83, page 14321, Microfilm
‘Recd:dsjoffKl&math(County,*Oregch;_as Parcel 2, more particularly described as
U follows: T R s _

;Beginning5atfa;$/8vEirénvpin}wlthla Tru&Linersn:veYing plastic cap on the South

'1inévof‘5aid,5e'tion76,.from which the South 1/4 cormer of said Section 6 bears
‘ﬁprthfse‘degxees“svﬁ'ssﬂasaSt‘aslusl_féetr*%then¢e South 89 degrees 37' 55" West,

- along said South line, 225.00 feet to 1 inch pipe on the Basterly right of way
line of Modoc Point Road; thence North 01 degrees 10' 25" West, along said right

" of ‘way line, 388,00 feet to a:5/8 inch iron pin with Tru-Line Surveying plastic

- thence Northrss;deétees]BBﬁ;18"_East,225.00 feet to a 5/8 inch iron pin
Tr veying plastic " thence South 01 degrees 10' 25" East 387.97
arings: based on the North line of the tract
; ‘Microfilm Records of Klamath
“East.: '

Ameriritle - the___19th day
at 9301 o'clock____A_M. and duly recorded in Vol. M6

PR

_on'Page 18196
"~ Bemetha G. Letsch, County Clerk
- oy /Y. ""INL(U Lol AAL




