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19 96 between

‘Kénneth B. Rowan
. . — Ll as Grantor,
as Trustee, and

.. Klamath County Title -Comp

as Beneficiary,

: g oW Ssedonel; NERLErE . . T
The W3NWiZof SectIon/3, Township 34 South,.Range.l:
Wxﬁ?‘ﬂoﬁu y» Oregon. S R e

A

PARRTIAN

sk
larithe teh te, heredi! ts and appu

together with all and singularithe t rtemncas and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and'he rents, iszues and ‘protits thareot and.all tixfures-now ‘ot hereafter attached fo or used in connection with &
the property. L L . o L C e ‘

FOR THE PURPOSE OF SECURING PERFORMANCE of each adreement of grantor herein contained and payment of the sum

e Thousand and No‘/=1’00%*‘*%**********’***********************************#***********

T TRk AR AR RS 000 00, I e thareon according fo the torms of a promissory

\mote- of -even -date herewith, payable to:beneficiary or order

. ars, with interest thereon according to the terms of a promissory
mada by grantor, the final payment of principal and interest hereof, if
i paid, £ bo duo and payable .. SEMATUTILY  ...,19
= .+ The, date.of. maturity of .the debt secured. by .tkis instrument is the date, stated sbove, on which the final installment of the nofe
 becomes due and.payable. Should the grantor. sither agree to, attempt to, or act: lly sell, convey, or assign all (or any part) of the prop-
Lerty. or.all (or.any. part) of grantor's_interest in it without first.obiaining the written consant or approval of the beneficiary, then, at the
“Peneticiary’s option®, all obligations secured by this instr t, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnést_ monsy agreemenis*.does not constitute a sale, conveyance or
assignment. : - T AT

To protect the security of this trust deed, granfor afrees: . . . . ...

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
P 2 thy not to: it or permit any waste of the property. - -
=02, To complete or restore promptly and in:good and habitable condition any. building or improvement which may be constructed,
damaged or destroyed thereon,.and pay when due-all costs incurrsd therefor. ;

... 3. To comply with all laws, ordi: a8, regulati co! conditions and restrictions affecting the property; if the beneficiary

‘80 requests, to join in ing ‘su i ing stat ts & to the Uniform Commercisl Code as the beneficiary may require and
to pay for liling same in the proper public office or offices, as well ‘as-the cost of all lien searches made by filing officers or searching
agencies as may be deetmsd desirable by ths beneficiary. -, 0 T : - e

4. To provide and. conti ly -maintain i on - the buildings now or hereafter erected on the propertyFs‘fiifstIloas or
damage by lire and such other hasards as-the: bensticiary may from time to time require, in an amournt not less than §. =U==. . n ,_S.K!.I',ﬁ}’]
written.in companies acceptable to the beneficiary; with loss payable to the latter; all policies of insurance shall be delivered to the bene- a
ticiary as soon as insured; if the grantor shall t#ail for any reason to procure any such insurance and to deliver the policies fo the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s ex, The ¢ collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in such order as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or_invalidate any act done p int to such notice. | '

4

ue

" "8, To keep the property free from consfritction liens and to pay all faxes, assessments and other charges that may be levied or
assesced upon or against the property before any part of such taxes, assessments and.other charges bacome past due of delinquent and 3
promptly daliver receipts therefor to. beneficiary; should the, grantor. tail to make payment of any taxes, assessments, insurance premiums,
Tiens or other charges payable by grantor, either by. direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, ‘make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becorne a part of
the debt secured by this trust deed, without waiver of any righta arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property. hereinbefore described, as well as_the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the bensficia y, render all sums secured by this trust deed immediately due and pay-
able and constitute a-breach of this trust deed.” =~ . .. . L

6. To pay all costs, fees and expenses of this ¢rast inclutling the cost of title search as well as the other costs and expenses of the
tristes incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.
© 7. To app in and defend “action’ or. proceeding purporting to, attect the sscurity rights or powers of beneficiary or trustee;
and in eny suit, action or proceeding in which the bensficiaty or trustee may appear, including any suit for the foreclosure of this deed,
to pay all ¢osts and expenses, including evidence ‘of title and. the bensticiary’s or trustee's atforney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be, fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to_pay, such sam as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal. o oo : L ’ : .

‘It is mutually agreed that: =~ - o N

"' . 8.'In the event that any portion or all of the property shall be taken under the right of emi: d in or d tion, bene-

ficiary shall have the right, if it so ‘élects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: Th Trust Deed Act provides that the trustee herounder musi bo cither an attomey, wha is an oeiive memBer of the Oregon State Bar, 2 bank, trest company

ot savings zad lcan wwmwammﬁm Yzws ‘of Ofegen or the United States, a title Insurasce company authorized to Weure title to real

progemty of this stats; ks subsidiaries, affllistss, agsnte of branches; the United Statos o7 any sgency theres], or an escow sgent ficensed under ORS 635.505 1o 636.585.

. SWARNING: 12 USC 1701}-3 rogulates and may proMbit exsrelsg of TS 0pHOR.cocp o o i cos s
**Tha publisker suggosts that such.an agreement:eddress the: {sgue of cbizinis bmﬁ_dfv‘l conssat In complete detail.

- 'STATE OF OREGON,

R SS.

. I certify that the’within instru-
- ment was receivedAfor record on the

19—y
Elock ..M., and recorded
el/volume No. e OT

T pAgeL i OF 88 fee/tile /instru-
- gefent/microfilm/reception No.........s
“Record of —._................... of said County.
Witness my hand and seal of

. County affixed.

waggYMain Street.
“"Kiamath Falls OR -9
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p 3 foow' ily paid or mcurred by grantor
-applied by it iu'st upon: any: masonab!e costs and expenses and attorney’s fees, both

d ormcurmd bybenehcmry such prmedmgs, and the balance applied upon the indebted-
i and ex: f’ sucb instr ts as shall be necessary

any hme and fram-tzmto tims-upon.written request of benehaary, payment of its fees and pressntation of this deed and
the note for endorsement ( of fall. for llation), without atlecting the ha.blhty of any person for the payment of
the indebtedness, trustee may (€ a) consent fo the making of any map or plat of the properiy; (b) join in granting anv easemment or creat-
ing any restriction thereon; (c) join in-any subordination or other agreemcnt atlecting i this -deed or the:lien or. chargc thereof; (d)
reconvey, without warranty, all or.any part of the property. The g in any vance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or. facts.shall.be concluave pmof of the truthfulness thereof. Trustee’s
fees for any of the servxces mentxoned in ‘this paragrapﬁ shall be not less than $5.

10. Upon any d 1t by her -, beneficiary may at any time without notwe, etther in person, by agent or by a receiver
fo be appomt«d by a court, and without- regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in ifs own name sue or otherwise collect the rents, issues and profits, including those past
due and. unpaid, and apply the same, less costs-and -expenses of operation and collection, mcludmg reasonable atforney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.
© " 11. The entering upon and taking | possessxcn of the property, the collect:on of such rents, issues and profits, or the proceeds of fire

_and_other insurance. policies or P! 0 ra _'.. for: any taking or d. of the property, and the application or release thereof as
aforesaid, shall not cure or waive any de i o or of def: fer or mvahdate any-act done pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured hercby or in grantor’s performarice of any agreement hereunder, time
being of the itk t.fo-such pay and/or. perfor the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a rmortgage or direct the
trustee- to-foreclose this trust deed-by advertisement and sale, or.may-direct. the trustee to.pursue any other right or remedy, either at
law: or in: equity, which the :beneficiary smay, have..In:the event:the beneficiary elects to foreclose by advertisement and sale, the bene-

ctary - the trustee.shall execute and cause. to.be recorded a:written notice of default and election to sell the property to satisty the obliga-

3 bereby Wwhereupon. the. tmstee shall fix. the time.and.place.of sals,. give. notice .thereof as then required by law and proceed

1 Aoreclose. this trust deed in t}ze mann ovxded in ORS 86.735 .6 86.795. .
zdvertisement. “and- saIe, and at any time prior to 5 days before the date the

trustee’ conducts ‘the sale, the grantor ‘or & o privileged by, ORS 86.753, may cure the default or delaults. If the default
consists of a iatlure to pay, when due, sums secured by the frust deed, the. default may be cured by paying the entire amount due at the
time of the cure other than such portiori as wotild riof then be due had no default occurred. Any othier default that is capable of being
cured may be cured by tendermg the performarice ‘required under. the obligation or trust deed. In any case, in addition to curing the de-
fault or defaulfs, the person étfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed.fogether, with trustee's and atforney’s fees not ding the provided by law.
‘.. .14, Otherwise, the sile shall be held on the date and at the fime. ‘and . place domgnated in the notice of sale or the time to which
the sale may be _postponed as-provided by law. Tho ‘trustec may sell the .property oither in one_parcel or in separate parcels and shall sell
tlxe parcel or, parcels at_auction to the. highest’ b:'ddor lor cash, payable at tho time of sale. Trustes shall deliver to the purchaser its deed
in form 'as requxred ‘by law conveying the property’ d, but without any. covenant or warranty, express or implied. The recitals in the
deed_of any matters of fact* shall be coniclusive Pre l ol {he 1ruthfulness thereo[. Any person, excluding the trustee, but including the
grantor and ‘beneficiary, may purchase. at.the’ sale.’

.. 15. When_trustee sells: pursuant to the powers provtded herem, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of, sa!e, mcludmg the compensation_of the trustee, and a reasonable charge by. trustee's attorney, (2) to the obligation secured by
the “deed, (3) to all, persons havmg récorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order .of their priority ‘and, ( 4) the surplus, Jivany, to the’ grantor or. to any successor.in interest entitled to such surplus.

E 16. Benefxcxary miay from time to H sor. or sors_to any trustee named herein or fo any successor trustee
¢ ¢ . cort ...c to the s trustee, the. latter shall be vested with all title,

o1 ; o der.  Each. suc.h appointment and substitution shall be

7 tten nistrument executed b; beneixctary Iuclz winen recotded m the. mortgage records of the county or counties in which the

ated, shiall be conclusive.proo; of‘eﬁro ¢ of the

2 ts made a public record as provxded by law. Trustee
ther desd of tmst or ol any action or proceeding in which grantor,
or romdmg ‘is brought by frustes.
thh th beneficiary and the benoficiary’s successor in interest that the grantor is lawfully
has a valid, nencumbere - title therefo..

and:that:the grantor wxll warrant aru.'l ‘forever-defend the same against all persons whomaoever.
g " The- grantor warrants ‘that. the proceeds of ‘the:loan represented by the above described note and Hus trust deed are:

(a)* primarily. for grantor’s personal; family: or ‘household ‘purposes (see Important Notice below),

-(b) i for an: organization, or {even it grantoriis:a‘natural person) are.for busi; or cial purposes.

:This deed: appliesto;:inures- to ‘the benefitiof and. binds all-parties .herefo, their. heirs, lsgatees, devisees, admi; -ators,
personal: representatives, successors and. assigns.' The term beneftcxary ehaII meen the holder and owner, including pIedgee, of the oontract
secured -hereby, whether. or not 'named:as:a beneficiary herein. - -
i constnung ‘this trust:deed, it:is-understoodthat the grantor, tmstee and/or beneixc:ary may each be more than one person; that
if the text so-requires, the singular shall-be taken to mean ‘and mclude ‘the plaral, and. that ‘generally all grammatical changes shall be
made, assumed and implied-to:make tbe prov el B qually to corporati and to individuals.

us; Stavens-Ness Form ‘No.‘1319 ior equivulono.
:ompmmu wllb the Act. is_not required, dlsmgard ﬁli; mmco‘» vin G

w :
entwas acknowled d before me on RN 4 / % 19.,?4'3
Kenneth B: Rowan~ e oF o )

1973

R . Public !orOﬂ.-gvn-
. My commission expires /J' 'ﬁ

/IW
2I1ikb\est ror.Funt asco.wsvmcs (% be osed enly when ehligetions hove been pold.
S8, e e

the 19th
A M., and duly recorded in Vol. _M96

" Bemetha G. Letsch County Clerk




