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1996 , between

e Lls - LUREA " - Corporatior S , as Trustee, and
. 'JOSEPH A. ENGLISH, C.P. y£1¢ ‘ghiax an ‘and Trust., as Bemeficiary,

' Grantor .irrevbcab],.’y’igg‘ra;ié’s,'f bargain " gells ‘and conveys to trustee in trust, with
‘power .of sale, the property ‘in -~ KLAMATH . el . County, Oregon, described as:

Lots 3 and 4 . Block 60, CITY OF MALIN, according to the official plat
thereof on file:in the:office ‘of "the ‘County Clerk of Klamath County,
©ooregom. o oon el T I

together with all and singular the tenements, hereditaments and g)punenanw and aif other rights thereunto belonging or in anywise
nogw ox:hewqit’thermeappemming, and the Tents, -issues and profits f and all fixtares no%rh or hereafter a to or used in
connection wi roperty. :

FOR THE PU E OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
according oA A ey o et herewith. payable to benefici der and made payable by th

10 terms of a promissory note of even erewith, payable to ciary or order and made payable by grantor, the
final of principal and interest hereof, if not sooner aid, to ge due and payable 1 2006 -

'l'hgm maturity of the debt secured by this mstrumegt is the date, sta:et}, alay!.xwe , ong‘wﬁx"c?x’the ?‘Sxal installment of the note
becomes due and payable. Should the grantar either agree to, attempt to, or actually sefl, convey, or assign all (or any part) of the
protg:rty or all (or any part) of grantor's interest in 1t without first cbtaining the written consent or approval of the beneficiary, then
at the beneficiary's option*®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein,
shall become immediately due and paysble. The execution by grantor of an eamnest money agreement** does not constitute a sale,
comnveyance or assignment. .

To protect the security of this trust dezd, grantor agrees: .

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit O permit any waste of said property. L .

2. To lete or restore proagﬂy and in good and habitable condition any building or improvement which may be constructed,

ed or ed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the tl11)rope ; if the beneficiaty
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneticiary may require
and to_pay for filing same in the X ic office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be desirable by the bcneﬁcxai?..

4. To provide and confimuously maintain insurance on the buildings now or hereafter erected on the pro against loss or damage
by fireand such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the Iatter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall Tail for any reason to procure any such insurance and to deliver said policies to the
beneficiary atleast fiftcen days prior.to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's exé)ense. The amount collected under any fire or other insurance policy may be egaphed by
beneficiary upon any indebtedness secured ereby and in such order as beneﬁciag ma{ determine, or at option of beneficiary the
entire amownt so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive
default or notice of default hereunder or invalidate any act done pursuant to such notice. .

S.To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
or _against said before any part of such taxes, assessments and other charges become past due or delinquent
deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessmenis, insurance
premi ens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, 'make payment thereof, and the’amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in p: hs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such pa , with interest as aforesaid, the tl;})m]ﬁ)erty hereinbefore bed, as well as the granfor, shall be bound to the same
extent that - they are bound _for the payment of the 0 ligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. in and defend any action.ot ing fyqrponmg to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costsand expenses, incl_udna:ﬁ evidence of title " and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the tsial court and in the event of an appeal from anyggggemem or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the
or trustee's attorney's fees on such appeal. :

Itism ly agreed that: : .

8. In the event that any portion or all of the &t:!peny shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if if so elects, to require all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, ©f sayinfs nd loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company autho to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
qgcy thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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eficiary’s

the United States or ani'%g )
*WARNING: 12USC 1701;3 regulates and may prohibit exercise of this option. )
*#The publisher suggests that such an agreement address ihe issue of obtaining beneficiary's consent in compiete detail.
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d execute such i

S0, At any time - . upon written request. ; ,payment of its fees and resentation of this deed and the
-note for endorsement (in case “reconveyances, for cancellation); -without affecting the liability o% any person for the payment of
" the ‘indebtedness, - trustee may () consent G the.making of: any map or plat of said- property; (b)_join in ting agg;;asemt or
. creating - any Testriction: thereon; ¢) join*in:any: subordinaticn or other agresment affecting this deed or the lien or charge thereof;
(d) reconvey, without warranty, or:any.part of the rc;peny The grantee in m{reconveyange may be described as the "person or
legally entitled thereto,”  and the recitals therein of any matters.or facts shall ‘be conclusive proof of the truthfulness thercof.
ees for any of the services mentioned in this paragraph shall be not less than $5. -

t by grantor hereunder, benefi may at any time without notice, either in person, by agent or by a receiver
inted by a coutt, and without regard to thg‘:g;qugcy of any. security for the indebtedness hereby secured, enter upon and
yossession of -said erty or any part _thereof,. in its own pame sue or otherwise collect the rents, issues and profits,
14 those . past due "and ‘unpaid, and aggg' the same, less costs and expenses of operation and collection, including reasonable

c’?'hs fees upon any indebtedness secured

: d ; by, .and in such order as beneficiary may determine.
11. The entering upon and taking possession of said property, the collection of rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the ggfeperty, and the application or release thereof
as aforesaid, shall not cure or waive any defauit or notice of default ereunder or invalidate any act done pursuant to such notice.

12. Upon defanlt by l%ramorm payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such ggmeqt and/or performance, the beneficiary may declare all sums secured hereby immediate-
1y due and payable. Insuch event the eficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or

irect the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law orin ﬁgunty, which the beneﬁcmg' may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute ana cause to be recorded a written notice of default and election to sell the property
to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required
by law and pr to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13." After the trustee has commenced foreclosure by advertisement and sale and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any oiher person so privileged ta; ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by. paying the entirc amount duc at the
time - of the cure other such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tenderin the performance uired under the obligation or trust deed. In any case, in addition to curing the
default or defanits, tggegerson effecting the cure pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust together with trustee’s and attorney's fees not exceeding the amounts providedsgy law.

14" Otherwise, the sale shall be held on the date and at the time and place desigpated in the notice of sale or the time to which said
sale may be postponed as provided by law. The 1 may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, ga able at the time of sale. Trustee shall deliver to the purchaser
its deed in form as by law conv the profm:ty so sold, but without any covenant or warranty, €xpress or implied.
The recitals in the deed of any matters of fact be conclusive proof of the truthfulness thereof. Any person, excl uding the trustee,
but including the grantor beneficiary, may purchase at the sale.

"15.. When trustee sells pursuant to the powers rovided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of -sale, -including the compensation of the trustee and a reasonable e by trustee's attorney, (Zgato the obligation

1gati
secured by the trust deed, (3) to persons having recorded liens sent to the the interest of the trustee in the trust _dged as
the;i-1 eitllnermtssm:hmay1appmr in_ the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to: surplus. :

16. Beneficiary may from time to time appoint a SUCCESSOT OT SUCCESSOTS to any trustee named herein or to any SUCCESSOr trustee
aptPOinwd hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title go“x;carg and duties conferred upon any trustee herein named or icted hereunder. Each such appointment and substitution
shali, €.

s 0 e by written instrument executed tgeneﬁciagy. which, when recorded in the mortgage records of the county or counties
in which the property 1is si , shall be conclusive proof of gﬁxr appointment of the successor trustee. .
17. Trustee accepts this trust when this deed, duly executed ackniowledged is made a public record as provided by law. Trustee is
not obligated to notify anH gearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee a party unless:such action or groeee%ﬁg is brought by trustee. i
The grantor covenants and “agrees 1o and ‘with the beneficiary the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same ainst all persons whomsoever. =
The grantor warrants.that the proceeds of the loan represented by the above described note and this trust deed are:

a) pri for tor's nal, family, or household 565 JOTICE: Ling out the warranty that does not apply]
déﬁmy 'md/%%%& Wdﬁ&%ﬁ&m&ﬁwﬁ PPy

4 .
applies to, "inures to the. fit. of and b arties hereto, their heirs, legatees, devisees, administrators, executors,
ives, -successors, and assigns. The term eficary  shall mezan the ho der and owner, including pledgee, of the
‘whether or not named as a beneficiary herein. .

it derstood that the grantor, trustee, and/or beneficiary may each be more than one person; that if
ar shall be taken to mean and include the plural and that generally a‘lll‘_frammaﬁcal changes shall be

ed to make the provisions hereof ag;y equally to corporations and te individuals.

F, said g or has executed ig'nm ment the day and year first above written.

Adet A ANy
: RANNA M. LUSCOMBE [ .0 oo oo ff m . n s T
~ ‘STATE ‘OF OREGON, -Cour voof L rineedn o oS )88y
. 0L This ‘instrument was -acknowledged before me on _ ‘June-13th,
By ROXANNA' M. LUSCOMBE -~ - .~~~ =~~~ = - 3 A
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4 ‘Public for Oregon

My Commission Expires /{-5-%%

the__ 19th
- M96

~Tenetciary




