g 'oq'msm!wsrbzﬂmm pofodume 1996 . petween
RICHARD OIS CRUISE f ; T

as Grantor,

L ' as Trustee, and
BEAUBTEN, TRUSTEES OF THE BEAUBIEN FAMILY TRUST,

et s rocaves. ariieasidess

“Grantor zrtevocably grants,’ barga 18, sells amd conveys lo trustee in t!ust mth power of sale, the property in
th - P County Oregon,ﬁpsmbed &8:

“t with all and singular the tenements, hereditame and all other rights thersunto belonging or in anywise now
or- fter appertaining, and the rents, issuos andm{xta thureof and ‘all fixturss now ‘or hereafter attached to or used in connection with
thpproperty.

Q. FOR THE PURPOSE OF SECURING PERFORMANCE ol each agmement of grentor kerein contained and payment of the sum

o i TWENTY. FOUR.THOUSAND: DOLLARS  :AND: NO/ 100***

Lyem KEFddckhiihk iRk Ak RSk ($24,000v-00 ... Dollats; with interest ﬁwrson accordmg to the terms of a promissory
k pﬂyablo to beneficiary ‘or- or or and made by grantor, the final payment of principal and interest hereof, it
. : July PN #2001,
Tbe ate. of matunt ol the debi .naured 5y . tlus mstmment is the-date, stated above, on which the tinal installment of the note
.due and. payable.. Shauld tha grantor. either. agroa to, aftempt to, or actually sell, convey, or assign all (or any part) of the prop-
or. all.(or.any part) of grantor's interest in it -without. first. obfammg the ‘written consent or approval of the beneficiary, then, at the
-beneficiary’s option®, all obligations secured by this instrument, irrespective-of the maturity dates expressed therein, or herein, shall be-
come immediately due and payabls. The execution by grantor of an eamest morney agroement®* does not constitute a sale, conveyance or
assignment.
To protect the security of this tmsf deed grantor agrees:
1. To protect; presorve and: he property in good condition and rapal'r, ‘not o ‘remove or demolish any building or im-
:,_ 2 th > not 10 it it any waste of the property.
2w 2T comp!ote or restore prompﬂy and in-good and habitable condxhon ‘any bm!dmg or improvemnent which may be constructed,
damaged or-destroyed thereon, and pay when: due a]l costsincurred -therefor. -

+. 23 To- compty with:all laws, ordi & , - COV ts, conditions and restrictions affecting the property; if the benehc:ary
120 requests, to join.in ¢ing ‘such 1 ing stat ¢t to the Unilorm Comrnercial Code as the beneficiary may require and
to pay. for filing same in the proper public office or offices, as well as the ~cost oi all lier ssarches made by filing officers or searching
agencies as may be desmed dwrable by tho- bemhuaty e

‘4, .To provide snd ‘on the buxldmgs now or hereaftor erected on the property_against loss or
damage by fire-and such other \hararde as the beneficiary -may trom time ‘to time require, in an amount not less than §. £ uil insurable
written.in table to'the beneticiary, with lozs payable to the latter; all policies ot insurance shall be delivered to the bene- |
diciary as soon as lnmred if the grantor shall fail for any reason to procure any such insurance and to delivar the policies to the beneficiary vague
at least filteen days pnor to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at g The collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness aacured hereby and in such order as bene!tc!ary may detormma, or at option of benehcmry fhe entire amount s0 collected,
or any part thereof, may be d to g . Such app or shail not cure or waive any d or notice of de It here-
under or mvalxdato any act done pursuant to ‘such notice.

" 5."Tq keep the property free From construction liens and to pay. all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of siich’ ‘taxes, assessments and other charges become past due or delmquent and
promptly delivér recsipts therefor to beneixc.raxy, should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chargdes payable by grantor, either'by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at ifs option, make payment thereof, and the amount so paid, with inferest at the rate set forth in the note
secured hereby, together with the obhgstmns dcscnbed in para&rapbs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property. hersinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation heréin described,; and all such payments shall be immadiately due and payable without notice,
ond the nonpayment. thereof shall, at the optxon of the benelxc:ary, render all sums sewred by this trust deed immediately due and pay-
able and constitute a breach of tIus trust deed.’

. 6. To, pay all costs; fees and ¢ expenses of this friist mchxdmg ‘the cost ‘of title search as well as the other costs and expenses of the
trum‘w ma:rred in ‘connection thh or. in enforcmg this obligation and trustee’s and attorney’s fees actually incurred.
. "7. To appear in and defend any action or procéeding purporting to affect the sscurity rights or powers of beneficiary or trustee;
and in any sdit, adwn or ptmdmg in which' the beneficiary or tmgtee may gppear, mcludmg any suit for the foreclosure of this deed,
to_pay all costs “and e: de of title and the beneficiary's or trustee's atfornsy’s fees; the amount of attorney’s lees
mentioned. in ‘this paragraph 73 in all cases shall ‘be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further’ agrees to pay wcb surmh as the appellate court hall ad]udge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such ap, ) ) )

It is mutually agreed !bat.

© 8. In the event that any portlcn or all of the property aball ‘Be taken under the. r:ght of inent d in or d ion, bene-
!xcxary shall have . the nght it it so elects, to .require that all or any. portxon of ‘the monies payable as compensation for such ‘akmg,

HOTE: Thie Trust Dezd ‘Act provides that tha trusies hersundar must be elther an attomsy, who is an active mamber of the Gregon State Bzr, a bank, trust company
¢3 savings and loan Zssociation authorized to dobusiness undsr the laws 'of Oregon or the Unitad States a title insurance company authorized to Insure title 1o real
mdmm&mm&mmmmmumummﬂmmmwmm ©f an escrow agont licansed under ORS 635.505 to 696.585.
TWARNING: -12.USC 1701}-3 raguizies end mazy prahibit exercies of tus.opdion. - . ...

**Tho publisher.suggests that such an sgresment. sddmss the lssue of: maluing mnﬂd&y’: wueal ln wmple%e detall.

" 'STATE OF OREGON,

SS.

Cozmty of

BT & certxiy that the within instru-

wa§ received for record on the
2y.0f .... iy 19,

o'clock ......M., and recorded

e .._.......KLAMATB...FALLSJ....OREG.QN._J7601......
Lt ""’.’W
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IS CRUISE

defined.
baneficicry FAUST.comply.
disclgsuras; for this purpose v

o' Stevens-Ness Form’ No. 1319, or uqui\;‘cllm.
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e » STATE OF OREGON, ¢
: "I'faié"iﬁstx;gxm }
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is Cruise. ..

g SEA
/DEBRA; BUCKINGHAS:
'NOTARY PUBLIC - OREGON
 COMMISSION-NO, 020140
ONEAPIRES DEC:29,

( LA .
. Notary Public for Oregon
12-19-96

P~ M., and duly recorded in Vol. M9%
18267 - . T

g iy
" Bernetha G. Letsch, County Clerk
B \OﬂMJAMJ o D AVIS Y




