('Bon'ower")..'l’he.th)sfveeisj, AMERiTlTLE :

{"Trustee”). The beneficiaryis .| BANK OF AEERICA OREG(]\I, A STATE CHARTERED BANK
which is organized and existing under thelawsof ~ THE STATE OF OREGON ' ,
and whase addressis 21000 N.W. EVERGREEN PARKWAY HILLSBORO, OR 97124

("Lender™). Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND TWO HUNDRED AND 00/100

Dollars (US.$  88,200.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Nowe"), which provides for monthly payments, with the full debt, if not peid
carlier, due and payableon ALY 01, 2025 . This Security Instrument secures to
Lender: (2) the repayment of the debt mdcmed by the Note, with interest, and all renewals, extensions and
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_ :advanced under paragraph 7 to
and: (c)ithe performance: of Borrower's covenants and
Note. For:this purpose, Borrower irrevocably grants and
: ;- thi ing " described property located in
" Lot 25; Block 5 of SECOND ADDITION TO WINEMA GARDENS,
' the office of the County

%{t’o’_the official plat thereof on file
K lamagh:Cqunty, Or,egong_ g

s accordiny
- Clerkol

ASSESSORS PARCEL NUMBER: 390S001BAOG700000 "
. which has the address of 6485 BRYANT AVENIE, Mﬁmis SR
{Steest, Cityl, Oregon - 97603 {Zip Codel ("Property Address");

TOGETHER WITH all the improvements now or hermfter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
srecord. Borrower warrants and will defend generally the title to the Property 2gainst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use znd non~uniform
covenants with limited variations by jurisdiction to constitute a uniform secusity instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as followst

1. Payment of Principel and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taies and Insuracce. Subject to applicable law or o 2 written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are Jue under the Note, until the Note is paid in
full, 2 sum ("Funds™) for: (2) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leaschold payments ar ground rents on the Property, if any:
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
*Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the masimum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
- federal Real Estate Settlement Procedures Act of 1974 as amended from time o time, 12 U.S.C. Section 2601

- et seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser amount. If so, Lender may, at
any. time, collect and hold Funds in an amount not to-excesd the lesser amount. Lender may estimate the
: : f current data and reasonsble estimates of expenditures of future Escrow

Initials:
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d nstitution whose de ' ired | Jer: instrumentality,
Lender is such ar i i Bank. Lender shall
ems. Lende; - 1 ng and applying the

Lender pays Borrower

excess Funds in accordance with the requirements of applicable law. If the

- an Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Berrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to

- miake up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion, ' . oy

graphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,
_payable under paragraph 2; third, to interest due; fourth; to principal due; and last, to any late
: chargésdue‘mdertheNote. R o T
_4. Charges; Liens. Borrower shall pay all taxes, asséssments, charges, fines and impositions attributable
 to the Property which may attain priority over thig Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these,oblig'ations, in the manner provided in paragraph 2, or if not paid in that
~ manner, Borrower shall pay them on time direct] 1€ ; payment. Borrower shall promptly
furnish to Lender all notices of amounts to be pai i ' - If Borrower makes these payments
directly, Borrower shall promptly furnish to Lend evi
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contestsin good faith the lien by, or defends against enforcement of the lien in, legal proceedings

which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of

the lien an:agreement satisfactory to Lender subordinating the lien to this-Security Instrument, If Lender
determines that any part of the Property is subject to a lien. which ‘may attain priority over this Security

Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
. Borrower shall keep the improvements now existing or hereafter

1 ss by fire, hazards included within the term "extended coverage” and

azards, including floods or flooding, for which Lender requires insurance. This insurance shall be

in the amounts and for the peri der requires. . The i r providing the

OWET S c] ably withheld,

in coverage to

lude 2 standard mortgage
er. requires, Borrower shall
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S : ance proceeds shall be applied to
restoration or ‘repa ‘the Tiy. 1 repair is economically feasible and
-~ Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s security
- -would be lessened, the insurdnce proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
- the notice is given, - : , 4
- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Msintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
‘residence within sixty days after the ezecution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is'on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall nct
merge unless Lender agrees to the merger in writing. »

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instroment, appearing in court, paying reasonable attorneys’ fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender doesnothavetodoso. -~~~ L

. Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower
- secured by this Security Instrument. Unless Bor wer and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at thg Note ra&e &nd shell be payable, with interest,

- upon notice from Lender to Borrower requesting payment. -

Ferm 3838 8/90
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7‘cpn txen of makmg the loan

- 'mortgage msmance prevxously in effect, from an temate mortgége insurer approved by Lender. If
substantially equivalent ‘mortgage insurance coverage is ‘not ‘available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
~ the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments mayno longer be required, at the option of
Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provxded by
an insurer approved by Lender agam ‘becomes available and is obtained. Borrower shall pay the premiums
- .required to maintain mortgage insurance. in effect, or t0, provide a loss reserve, until the requirement for
- morigage’ insurance ends in. accerdanoe thh any written agreement between Borrower and Lender or
.. -applicable law.

AR & Inspectlon. Lender or-its agent may make reasonable entries upon and inspections of the Property.
Lender shall nge Borrowet notice at the time of or pnor to an mspect:on specifying reasonable cause for the
mspectmn - :

10. Condemnatxon The procwds of any award or claim for damages, direct or consequetmal in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

. In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
“before the taking. Any balance shall be paid to. Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured ‘immediately. before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law- otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any. application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. .

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors.in - interest.  Lender shall not be required .to commence proceedings agsinst any
SUCCESsor-in mter&st or refme to extend time for payment cr otherwise modify amortization of the sums

. secured by this Secunty Instrumérit by-reason of any demand mads by the original Borrower or Borrower’s
. BUCCEssOTS in interest. Any forbearance by Lender i in exerctsmg any nght or: remedy shall not be a waiver of or
preclude the exercise of any ‘right cr remedy. ; ) : o
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o-signers. The covenants and

the successors and ‘assigns of Lender and

venants and agreements shall be joint and

not execute the Note: (a) is cosigning

7.-thz ver’s interest in the Property under the

" terms of ecurit, ! ) is'not personally obligated to_pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make

any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower’s
consent, R o oo Con R :

13. Loan Charges. If the loan -secured ‘by -this Security Instrument is subject to a law which sets

maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected

" orto be col ion wi s i

prepayment charge under the Note, .

: 14. Notices. Any ‘notice:to ‘Borrower provided for in this: Security Instrument shall be given by

- delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
. notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goveraing Law; Severability. This Security Instrument shall be governed by federal law and the
law of ‘the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. , . ~

17. Transfer of the Property.ora Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a ratural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law.as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less:than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Bosrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property

i Security Instrument; or (b) entry of a judgment enforcing this
_ Borrower: (a) pays Lender all sums which then would be due
. under this Security Instrument and the Note as if no acceleration had: ccurred; {b) cures any default of any

other covenants or agreements; (c) pays all ezpenses incurred in enforcing this Security Instrument, including,

but not hmxtedto, reasonable attorneys’ fees; and (d) takes such action as. Lender may ressonably require to

| \/‘/Fm_n 3038 /30
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this Sect ment, i 1 atgdBorrower’sobligationto
s secured’t 7this Security L rumef tinue unchang; U n reinstatement by Borrower,
Security Instrume and bli ,dns;sécu:_ed'h' v.sh Y y effective as if po acceleration
_  occurred. However, this right to reinstate shall'not apply n under paragraph 17.
- :719. Sale-of Note; Change of Loan Servicer. The N i the Note (together with
‘this Security Instrument) may be sold one or more times rior: to Borrower. A sale may result
‘in a change in the entity: (known as the "Loan Servicer") that coll¢ cts ue under the Note
anid this Security Instrument. There also may beone: re changes of unrelated to a sale

of the Note. If there is a change of the Loan Servicer, Bﬁ;rpw&f«wiii be given written notice of the change in

accordance with paragraph- 14 zbove and applicable law. The notice will 'state the name and address of the new
Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law. ~ : R
120, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on ' 7. Borrower shall not do, not allow anyone else to do,
_anything affecting the Property that is i - ‘Bnvironmental Law. The preceding two sentences
ghall not apply-to the presence, Use, Of the Property of small ‘quantities of Hazardous Substances
' eraily recognized to b ' al residential uses and to maintenance of the Property.
Borrower shall. sive. wril : investige claim, demand, fawsuit or
"other ‘action by any: 1 7 ency or private: i i rty and any
Hazardous Substance of Envi i i ‘ 1f Borrower learns, Of

is notified by any: governmcﬁml-.“Or -regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property.is necessary, Borrower shall promptly take all necessary remedial
-actions in accordance with Environmental Law. , _

. Asused in thispara'graph'ZO; "Hazai‘douszSubstanoas" are those substances defined as toxic or hazardous
substances by'Envimnmental'Lawraﬁd the following substances: gasoline, kerosene, other flammable or toxic
petrolevm products, toxic pesticides and herbicides, -volatile solvents, materials containin
formaldehyde, and radioactive ‘materials. As used in this paragraph 20, "Environmental Law" means

‘taws and laws of the jurisdiction where the Property is located that relate to heslth, safety or environmental
protection. T . Co ' .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 0 ‘Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior 1o acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure to cure the default on of before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the ‘Property. The notice shail further
jnform Borrower of the right to reinstate after acceleration and the right to bring 2 court action to
assert the non-existence of a default or a0y other defense of Borrower to acceleration and sale. If the
default is not cured on of before the date specified in the notice, Lender, at its option, may require
immediate -payment in full of all sums secured by this Security Instrument without further
demand and may i er of sale and any other remedies permitted by applicable law.
Lender shail be enti ‘ expeanses incurred in puUrsving the remedies provided in this
paragraph 21, inciuding, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

It Lender invokes the power of ‘;ale;"Lender» shali execute or cause Trustee to execute 8 written

: notice of the occurrence of an event of default and of Lender’s eleciion to cause the Property to be
1d at ded in each county. in which any part of the Property is
of - the manner prescribed by applicable law to

Aftor the time required by applicable
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ublic auction to the highest
otice of sale in one or more
le of all or any parcel of the
ously scheduled sale, Lender or

s deed conveying the Property without any

n-the Trustee’s deed shall be prima facie

stee shall apply the proceeds of the sale in

rder;. - expenses : including, but not limited to, reasonable

Trustee’s and attorneys’ fees; (b) to all sums secured by‘this'Security Instrument; and (c) any excess
to the person or persons legally entitled toit. . E R :

Lo22 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shalj request

7 econvey ‘the P op ] i irity Instrument and all notes evidencing debt

secured. by this Security Instr : 1R Yy -the:Property without warranty and

without charge to the uch person or persons shall pay any recordation

tecourt, - s
urity Instrument, If :0ne or'more riders are executed by Botrower and recorded
1th this Security Instrument; the covenants and-agreements of each such rider shall be § ncorporated
‘into and shall amend:and sipplement: the covenants and a ents of this Security Instrument as jif the

rider(s) were a part of this Security Instrument. [Check applicable box(es)1

[_] Adjustable Rate Rider [ Condominium Rider

[ 14 Family Rider

[_] Graduated Payment Rider * [ | Planned Unit Development Rider [] Biweekly Payment Rider

-~ [] Balloon Rider " - - ~[L_] Rate Improvement Rider j [] Second Home Rider

' VARider. [T Otherls) Ispesitiod] RN
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nd ‘Covenants contained in this

RGBIN A. MJSS

-~ ~Bortower -

L County ss: llame
s personally appeared the above named

and acknowledged
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