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T NP DR ST R RSt ' (berein “Borrower”),
TRANSAMERICAN TITLE. INSURANCE SR T S

 KLAMATH

- |DEED OF TRUST]
_ THISDEED OF TRUST is made this* 1074 =
- DAVID L. "HICKS AND DOROTHY ;-

day of JUNE

) UNE- » 1986 , among the Grantor,
HICKS, - HUSBAND AND WIFE =~ |

, ; o S T S T " (herein “Trustee™), and the Beneficiary,
‘Navy Federal Credit Union,'avcorquatiaq"organized‘and existing under the laws of the U.S, vernment (12USC1751),
" whose address is P.O. Box 3340, Merrifield, VA 221 19-3340 (l;efreixi’f‘liqugr”). o

' BORROWER, in consideration of the indebtedness herein recited and tho trust herein created, irrevocably grants and
-conveys to Trustee, in trust, with power of sale, the following described property located in the County of
L Stateof Oregon: .. . - AR T

Lo KLAMATH FALLS
: ! B S T Sl [Cityl
97603-4144 " (herein “Pro verty Address”); - 7
o - [ZIP Codel D Rt
i ‘:TO;GEIHER»“with all “the: improvements -00w.or “hereafter ‘erected on the property, and all easements, rights,
r and rents: (subject ‘however to the tights'and authorities given herein to Lender to collect and apply such
ich’ ‘be deemed to.be:and remain a part of the property covered by this Deed of Trust; and all of the
foregoing, together with said- property (or the leasehold estate if ‘this Deed of Trust is on a leasehold) are hereinafter
referred to as the “Property™”; : ' . ' ,
"TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
JUNE '10TH, 1998 -~ ~and extensions and refiewals thereof (herein “Note”), in the principal sum
ofUS:$  14,000.00 » With interest thereon, providing for monthly installments of principal and interest, with
3 , if not sooner paid; due and payable on




st on th ,deposns or accounts of which
is such an institution). Lender shall appl

‘maid ‘agsessments and bills, unless Lender paysm

. t?p permits der to makeé siich a charge. Borrower and Lender may agree

“in'writing atthe time of execution of this Deed of Trust that interest on‘the Funds shall be paid to Borrower, and unless

“such agreement is made or‘applicable law requires such interést to be paid, Lender shall not be required to pay Borrower

"any interest or earnings on the Punds. Lender shall give to Borrower, without charge, an annual accounting of the Punds
showing credits and debits to- the Funds and-the purpose. for: which’ each-debit to the Funds was made. The Funds are

- pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by:Lender; together with the future monthly installments of Punds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fallvdue,'such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall not be sufficient to pay taxes, assessments, insurancé premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to- ‘make up the deflclency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquxsmon by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Apphcation of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1-and 2 hereof shall-be:applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower’s covenants to ' make payments when due. Borrower shall pay or cause to be paid all taxes, assessments

-and other charges, fines.and impositions attributable to the Property which may attain 2 priority over this Deed of Trust,

-and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now exxstmg or hereafter erected on the Property
insured against loss by fire, hazards included within. the term "extended coverage,” and such other hazards as Lender may

‘require and in'such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by-Borrower subject to approval by Lender; _provided,
that such approval ‘shail not be unreasonably withheld.- Al insurance policies énd renewals thereof shall be in a form
acceptable to Lender-and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender

“shall have the right to hold the policies and renewals thereof; subject 1o the terms of any mortgage, deed of trust or other

- security agreement with a lien which has pnonty over this Deed of

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make proof of

" loss if not made promptly by Borrower. -

' H the Property is ‘abandoned ‘by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is'mailed by Lender to Borrower that the insurance-carsier offers to settle a claim for i insurance benefits, Lender is
authorized to collect and‘apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or
to the sums secured by this Deed of Trust.

6. Preservation and Msintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on
a unit in a condominium or & planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium-or planned unit development, and constituent documenis.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if-any action or proceeding is commenced ‘which materially affects Lender’s interest in the Property, then
Lender, at. Lender’s ‘option, upon' notice to-Borrower, may make such appearances, disburse such sums, including
reasonable attorneys” fees, and take such action as is necessary to'protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to
maintain such insurance:in effect vntil such time as the requirement for such insurance terminates in accordance with
Borrower s and Lender’s written agreement or applicable law. .

‘- Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become

- additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such-amounts ‘shall -be payable upon notice from- Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

- 8.-Inspection. Lender :may ‘make ‘or cause 'to- be ‘made ‘reasonsble entries upon and inspections of the Property,
]p,en rovided that Lender shall give Borrower notice: prxor to any such- mspectxon specifying reasonable cause therefor related to

der’s interest in‘the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

- condemnation or ‘other taking of the Property, or part thereof, or for conveyance in liev of condemnation, are hereby

- assigned and shall be paid‘to Lender, subject to the terms of any mortgage. deed of trust or other security agreement with a
lien which has priority over this Deed of Trust.

10. Borrower Not: Released; Forbearance By Lender Not a Waiver. Extension of the time for _payment or

: modmcatxon of amortization of the sufns ‘secured by this Deed of Trust granted by Lender to any successor in interest of
Borrower shall not operate to release,’in any manner; the liability of the ongmal Borrower and Borrower’s successors in
interest. Lender shall ‘not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by-this Deed of Trust by reason of any demand made by
the original Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
hereggder, or otherwwe atforded by apphcable law shall not be 2 wmv-r ‘of or preciude the exercise of any such right or

. remedy, - :
S i Bound Ioint and’ Several Liability; Co-signers. The covenants and sgreements

- heréin ‘contained: shall bind,-and the rights hereunder shall inure ‘to, the respective successors and assigns of Lender and

- Borrower, subject to the provisions of paragraph 16 hereof. All covenantsand- agreements of Borrower shall be joint and
- several.. Any Borrower who co"signs this Deed of Trust, but does iot execute the Note, (a) is cosigning this Deed of Trust
only'to grant-and convey:that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust, (b) is

- not'personally liable on'the Note or-under- this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder
; end,: ; 2 > 1thregardtothetermsofthsteedofTrustor

otver or modifying this Deed of Trust as to that




applica v :
] 1os shall niot limit the applicability of Federal law to this
: ‘of ‘or clause of this Deed of Trust or the Note conflicts with applicable law, such

“conflict shall ‘not affect other provxsxons this Deed 'of Trust or the Note whichcan be given effect without the conflicting

ptov:sxon, and:to: thxs end the prov:sxons ‘of this Deed of Trust and the Note are declared to be severable. As used herein,

"costs,” "expenses” and "attorneys’ fees" include all'sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower- shall be furnished a conformed copy of the Note and of this Deed of Trust at the
“time of execution or after recordation hereof.

'15. ' Rehabilitation Loan: Agreement ‘Borrower shall’ fulfill -all “of Borrower’s obligations under any home
rehnb1htatmn, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
‘option, may frequire. Borrower to:éxecute ‘and-deliver to Lender, in a form-scceptable to Lender, an assignment of any
“rights, ‘claims or defenses which Borrower may have sgainst parties who supply labor, materials or services in connection

“with improvements made to the Property.

16. Transfer of the Property-or a‘Beneficial Interest in Borrower. If all or any part of the Property or any
~interest in it is sold or transferred (or if a’beneficial interest in Borrower is sold of transferred and Borrower is not a natural
‘person) without Lender’s prior ‘written consent,-Lender may, at its option, réquire immediate payment in full of all sums
~secured by this Deed of Trust. However, this option shall not be éxércised by Lender if exercise is prohibited by federal law
.:as'of the date of this Deed of Trust.

"It Lender exercises this option, Lender shall give- Borrower notice of accelération. The notice shall provide a period of
‘not less than 30 days from:the dateé-the notice is-delivered or mailed within which Borrower must pay all sums secured by
“this Deed of Trust. If Borrower fails to pay these sims prior-to the expiration of this period, Lender may invoke any
“remedies permitted by-this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower-and Lender further covenant and agree as s follows:

17. -Acceleration; Remedies. Except as provided in psragraph 16 hereof, upon Borrower’s breach of any
“covenant or agreement of Borrowerin this Deed of Trust, incleding the covenants to pay when due any sums
‘secured by this Deed ‘of Trust, Leader prior to “acceleration ‘shall: ‘give notice to Borrower as provided in
:paragraph 12-hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
“than 10.days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that
failure to cure such ‘breach ‘on or before the date specified in the notice mey result in acceleration of the sums

secured by this Deed of Trust andssle of the Property. The notice shall further inform Borrower of the right to
-reinstate after acceleration and the right to bring a-court action to assert the non-existence of a default or any
‘other defense of Borrower to acceleration and saie. If the breach is not cured on or before the date specified in
-the notice, . Lender, at Lender’s option, may -declare-all of ‘the sums secured by this Deed of Trust to be
‘immediately-due and paysble without further demand and may invoke the power of sale and any other
“remedies permxtted by-applicable law.. Lender shall be entitied to collect all reasonable costs and expenses
.incurred in. pursuing the remedies provided-in this- paragrnph 17, mcludmg, but not limited to, reasonable
‘gttorneys’ fees.

-If Lender.invokes the power ‘of sale, Lender shall execute or cause Trustee to execute a written notice of the

occurrence of 2n event of ‘default and of Lender’s election to cause the Property to be sold and shall cause such
“notice to-be recorded-in each county-in'which the Property of some part thereof is located. Lender or Trustee
-shall give notice of sale in the ‘manner prescribed by applicable law to-Borrower and to the other persons

prescribed by applicable law. After the lapse of such time as may be required by appiicable law, Trustee,
‘without-demand on Borrower,-shall sell the Property at public auction to the highest bidder at the time and
-place-and ‘under the ‘terms designated in the: noticé of the sale in one or more parcels 2nd in such order as

Trustee ‘may - determine, Trustee “may postpone ssle -of “all ‘or ‘any parcel of the Property by public

:announcement at the time ‘and “place of :any prevronsly ‘scheduledsale. Lender or Lender’s designee may
. purchase the Property at any sele.

Trustee:shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant
-or 'warranty, expressed or implied. The recitals in the Trustee’'s deed-shell be prima facie evidence of the truth
‘of ‘the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all
‘reasonable costs.and expenses of the sele, including, but not limited to, ressonable Trustee’s and attorneys’ fees
<and'costs of title evidence; (b) to'all sumssecured by this Deed of Trust; and (c) the excess, if any, to the person

or persons legally-entitled thereto.

18. Borrower’s Right to Reinstate, Noththstandmg -Tender’s ‘acceleration of the sums secured by this Deed of
-Trust due to-Borrower’s breach, Borfower shall have the right to have any proceedings begun by Lender to enforce this
-Deed of Trust discontinued at'any time prior to the earlier to occur'of (i) the fifth day before sale of the Property pursuant
“to the power of sale contained in this Deed of Trust or (ii} enitry of a judgment enforcing this Deed of Trust if: (a) Borrower
pays-Lender all sums which  would ‘be-then due-under this Deed of Trust and the Note had no acceleration occurred; (b)
‘Borrower cures -all” breaches of ‘any-other covenants or agreements of Borrower contained in this Deed of Trust; (c)
- Borrower pays-all reasonable ‘éxpenses incurred by-Lender-and Trustee in-enforcing the covenants and agreements of
“Borrower contained in this Deed of Trust; and in‘enforcing Lender’s and Trustee’s remedies as provxded in paragraph 17
“hereof, -including, but not-limited ‘to, reasonable attorneys’ fees; and (d)- Borrower takes such action as Lender may
reasonably require to assure that the tien of this Deed of Trust, Lender’s interest in the Property and Borrower’s obligation
~to pay the sums secured by this Deed of Trust shall continue: ‘unimpaired. Upon such payment and cure by Borrower, this
Deed of Trust'and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Asslgnment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
. Borrowerhereby- assigns to: Lender. the rents of ‘the Praperty; provided that Borrower shall, prior to acceleration under

e parsgraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and

:payable. ,

Upon: acceleration under- paragraph 17 hereof or abandonment 'of the Property, Lender, in person, by agent or by
judicially. appointed receiver shall beéntitled to enter upon, take possession of and’ manage the Property and to collect the
‘rents of 'the Property including those past due.:All rents collected by Lender or the receiver shall be apphed first to paymen:

. of the: costsof n anagement of the Property and collectron of rents, mcludmg but not limited to, receiver’s fees, premi
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REQUEST FOR NOTICE OF DEPAULT
“AND'FORECLOSURE UNDER SUPERIOR ™
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ‘of ‘eny ‘mortgage,’ ‘deed of trust or otlier encumbrance with a lien which has
-priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust,
‘of any-default under the: supenor ‘eficumbrance and of any sale 6f other foreclosure action.
"IN'WITNESS WHBREOF Borrowerhas executed this Deed of Tris st

DAVID-L. HICKS

" DOROTHY i CHioks:

: »:ifiSTATEOFOR’EGON T e
2210t day: : o pemnaﬂyappearedtheabovenamed

and acknowledged

e ofemenianaL Boyd

i _Wf??P*fﬁﬁﬁ!or Ossgon )




AT THEREOF ON FILE
AMA H-coumv OREGON.

STATBGF OREGON: COUNTY OF KLAMATH 85 , ’
‘Fi[edforrecordatrequestof s Navy.‘ edera]. Cnedit.. nien e _the .. 20th_ day
' at 300 ocicc-c‘




