18 q@ between

as Granter,
as Trustee, and

as Beneficiary,

ccording to the official plat

e :

County Clerk, Klamath

togo{}'wr with. u]lgmt! tlas pents; b {drnes puarté p r '#hts thereunto beloniging or in anywise now
‘or-hereafter appériaining, and the ¥ 5 ot ¥ i heroafter attached to or used in connection with
- 'theproperty.iini v E i i T )

harein ined and payment of the sum

nte hereon according to the terms of a promissory
the final payment. of principal and interest hereof, if

o «The date of maturity - of ‘the debt secured ‘by*t strement ib ke date, ‘stated -above, on which the final installment of the note
_becomss due-andpayable. Should: the: grantor ‘either-agres 1o, @t ‘fo, 01 ally sell, convey, or assign all (or any part) of the prop-
‘erty -or-all (or any pari) of: grantor’s interést in Ir-withcut-tirst obtaini & written corisent or approval of the beneficiary, then, at the
fbemh’c:'ar?'s‘-bption*,"aﬂé‘obligaﬁonsl sciired- By this ‘Ingtrimen spactive of the maturity dates expressed therein, or herein, shall be-
jm'iz’zmwdz’atbly' o and. payable: The execution by grantor o} it earness nioriay- agréement** does not constitute a sale, conveyance or

‘niot to rémove or demolish any building or im-

habitable ‘condition any-building or improvement which may be constructed,
all ‘costs incuired therefor. * '~ U :
lati ‘covenants, conditions and restrictions affecting the property; if the benetficiary
reques n executing such L 118 nents' pursiant 1o the Uniform Comimercial Codeas the beneficiary may require and
to pay for filing same in’'the proper, pul ‘of £ s 1 ¢ the” cost "of all lien searches made by filing officers or searching
agencies as may be deemad ‘desitable by T e S T
7 .4 To provide and: continuousl; siritain’ in r  the | ngs now ot hereaiter erected on the proper: 5gmm6 loss or
damage by fire'and such other hazards the* beneficiary ‘may from tine to'time require, in an amount not less than §.1. 2000 .,
written in ‘companies acceptable’ to the beneticiary, with’ Iloss' payable o ths latter; all policies of insurance shall be delivered to the bene-
ficiary as soon ‘as insured; if ths grantor shall fail for ‘any resson to’pr  euch insurance and to deliver the policiss to the beneficiary
at least Eitteen days prior to the expiration of any ‘policy”of insurarice 1 herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor's ‘expense. Ths amotint collécted under any fire ‘or other-insurance policy may be applied by beneticiary upon
v indebtedness secured heréby and in such order as ben: iciary may deternine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to'grantor. release shirll not cure or waive any default or notice of default here-
under or_invalidate any act ‘done pursiant to such'notice. " : G me
© 'S5, To keep the “property frée from construction’ liens and to pay ‘all taxes, assessments and other charges that may be levied or
2 »d ‘upon or-against the property before any ‘part of such faxes, a hents and other charges become past due or delinquent and
promptly deliver recsipts_theérefor to beneliciary; should ‘the grantor tail to make paymont of any taxes, assessments, insurance premiums,
Tiens or'other chargea payable by grantor, ‘sither by direct payment or by providing benseficiary with funds with which to make such pay-
ment, bBeneficiary ‘may, at its option, make payme:  ‘thereot, and the ammount so paid, with interest at the rate set forth in the note
secured heroby, together with' ths ‘obligati ini‘paragraphs 6 and 7ot this trust deed, shall be added fo and become a part of
the debt secured by this'trust deed, without waive: Bny rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property nbefore described, as we “the ‘grantor, ahall be bound to the same extent that they are
bound for the:payment of the obligation herein, described, and ‘all payments shall Bo. i diately due and payable without notice,
and the nonpayment thereof shall, at the option of the ber iciary, rénder all suris secured by 'this frust deed immediately due and pay-
able and constitiite a breach of this trust deéd. L S c

Smve, 'To pay all costs; fees and expensss of this trast incliding the ‘cost of title ssarch as well as the other costs and expenses of the
trustes incurred in connection with 'or'in enforcing: this obligation ! trustes’s and atiornsy’s fees actually incurred.
Sy re-appear-in and defend any action or. procesding’ orting fo atfoct the socurity rights or powers of beneficiary or trusfee;
and in any suit, action or proceeding in which'the bensficiary or trustee may appeer, including ény suait for the foreclosure of this deed
or any-euit or action related to this instrument, including but not limitad 'to_its validity ‘and/or enforceability, to pay all costs and ex-
! ' including evidence of titls and tho bensliciary's or trustes’s ttotney fees; the amount of attorney fees mentioned in this para-
iri all cases shall ba fixad by the trial court and in ‘the event of an appeal from any judgment or decres of the trial coart, granfor
) ble as the bensficiary’s or trustec's attorney fees on such appeal.

 agrees'to pay such sum at the appellate court shall adjudge’ ;

It is mutually agreed that: = =~ =" 0 "7 T Co
“In'the any. ion’ 1 erty shall ‘be ‘taken under ths right of eminent domain or ¢ e jon, bene-
all ht, it it 8o el a y “portion ot the monies payable as compensation for such taking,

WOTE: Tho Trist Daod Act provides thal the triateo barounder fvuat Be fer en stiomey, who s 20 sctive member of the Oregon Stats Bar, 3 bank, trest company
or sevings end lodn s3scclation suthorized ta o’ butiness under | g7 of Cregon or the Unlisd Sta%s, 'a ttia inzurence compsny sothorized to Insure title to reai
- prupesty of (his stats, Iis subcidiorias; sfiliates, azonts or brinthes, the United Stiss &f thoreol, or o escrow egunt licensed under ORS 636.505 to 636,585,
*WARNING: 12/USC 1701]-3. regulates and yaay_ probitit : ‘

_ **The’ pablisher supgests tial such an agresment addmss Bw icsus of obiainisg beasficiary's coRsent i compicte detall.




OF i3 fees ar .miéq’bﬁﬁ iis deed
“the Hability ‘of mny person for'the payment of
s (B) join in granti easb ‘or creat-

by agent or by a receiver
1 enter upon and take
fents, issues and protits, including those past
’ 3 expernsss 1 ncluding reasonable atforney’s fees upon any
Iness red here] ar as beneticiary mins, L T T I

' 11} The ‘entering upon and ‘taking, possession of the collection of such rents, issues and profits, or the proceeds of fire
and other insurdncs’ licies or compensati ; ‘any: g or damage of the ‘property; and the application or release thereof as
: 17 all ‘not waive any,defau ( efault hereunder or invalidate any act ‘dorie’ pursuant to such notice.

N v Upondefault by grantor in paymot ¢ of any indebte neds secul rsby of in’ rantor's performance of any agreement hereunder, time
being of the essence | ith respect fo such payment and/o ormiarice; the beneficia v may declare 8ll sums secured hereby immediately

“and ‘pay: In ‘such an event the beneficliry | y elect | rood t eclode this trust deed in equity as a mortgage or direct the
trustee’to_foreclose this trust deed by advertisemer ale, or ‘may direc he ‘frustee fo pursue any other right or remedy, either at

‘or ‘in equity, which, tbeﬁ&ne!icia’ry”_méyﬁaie,"Iq",theLe've‘n‘t the ‘beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustes shall execute and ‘cause to be recorded a written noti “of detault and el tion to sell the property to satisty the obliga-
tion secured hereby’ whereupt ni“the trustes shall he time ‘and place of sale, give notice thereof as then required by law and proceed
to foreclose thig trust deed in’'the ‘thanner provided )RS’ 86.735 to 86.795. "

2 Y13; After the trustee has commenced for lositre by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, ‘the Vg?agjtqr"or’;ajiy'gt,hé{‘p‘aggqﬁ ‘so ‘privileged by ORS 86.753; may, cure the default or jefauits. 1 the default
consists of & failure to pay, ‘when due, siimg secured. By the trust déed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion ds would niot then' be due had no _default occarred. ‘Any other default that is capabl of being
cured ‘may be cured by tende ing the ‘perforant y regitired under the’ obligation or'trust deed. In any case, in addition to curing the de-
fault ‘or ‘defaults,’the ‘person-eflecting the cu e ‘shall ‘pay ‘to’ the’ beneticiary “all ‘costs &nd expenses actually incurred in enforcing
the ‘obligation of the trust deed’together: wit fritdtee’s and ‘atiorney’s fees ‘not exceeding the & ts provided by law.

714, ‘Otherwise, the :sale 't " be "held “and at’l o and. ple fesignated in the notice of sale or the time to which
the sale may be postponed as provi ‘1aw. The trustee ma: soll ¢the property either-in ‘one parcel ot in separate parcels and shall sell
the parcel ‘or parcelsat @ tion'fo the highest bidd payable at the time of sale. T'rustee shall deliver to the purchaser its deed
‘in formas required” ‘law" cc ing 'the property so ‘any’ covenant ar warranty, express or implied. The recitals in the

: 7 g : & sive’ : thereot. 'Any person, excluding the trustee, but including the

- When' ¢ t wers ' provided 4hpreih,ﬁtmsﬂtee',s.‘:avll_ apply the proceeds of sale to payment of (1) the ex-
penses of -sale,’ 1 > of' th iatee ‘and: a “réasonable charge by ‘trustee’s attorney, (2) to the obligation secured by
the ‘trust deed, (3) Yo all persons having recorded liens subsequent to 'the interest of the trustee in the trust deed as their interests may
appear in the order’of their priority. ‘and (4) the surplus, it'any, “to'$he' grantor or fo any 'successor in interest entitled to such surplus.

16. Bensficiary may ‘from_tithe ‘6 time appoint ‘a § or 5 to any trustee named herein or to any successor trustee
appointed :Fereunder. Upon such appoil ¢, and without conveyance to the successor trustee, the latter shall be vested with all title,
ﬁowers“andduﬁes'-coniemd upon any: trustoe herein-named or appointed “hereiinder. - Each sach appointment and substitution shall be
made: by written instrument exscuted, by beneliciary, which, when recordsd in the morigage records of the county or counties in which the
property-is situat d “shall be coriclusive: proof of bropqr“appointme’nr*oiifhe?moe'eioo‘rft'rume.

RS A Tmstee?dccepts"ﬂﬁs»!n‘xst‘-when?ﬂﬁs—doe'd;iduly- iecuted ‘and acki ledgad, is made & public record as provided by law. Trustee
is not obligated:toinotily any party hereto-of ‘pending:eale-under -any- other deed of trust or of any action or proceeding in which grantor,
beneficiary ortrustes shall:-be &party-unless such-action or proceeding i3 -brought by trustee.

 The grantor covenants and agrees to and ith the beneficiary and the bensticiary’s successor in interest that the grantor is lawiully
seized in fee simple of tho -poal property and has “valid, unéncumbered. title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and ‘that’ the: grantor will ‘warrant and foréver. defend: the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan:agreement between:them, beneficiary -may -purchase-insurance -at grantor's: expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchat d by benieficiary may not:pay:any. claim: inade by or against grantor. Grantor may Iater cancel
the Coverage by providing évidence “thiat grantor has obtained ‘propérty ‘coverage elsewhere. Grantor is responsible
for the cost of any insurance ‘coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is-so added, the interest rate on the uniderlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The wvetqgefbenafigiarg;~pqtphases may be ‘considerably more expensive than insurance grantor might otherwise
obtain alone and may iot satisfy any need for property damage coverage or any mandatory liability insurance re-
quiremenits mposed: by applicable law. - ST, DD fE L '

‘The grantor warrants that thasprq‘:e\edq;: the loan represented by the avove jbed note and this trust deed are:
., % (a)¥ primarily tor grantor’s petsonal;-fas ily- 5 >050! ) )
3 (b) for an-organization, or (even if grantor is a na i rcial purposes.
This deed. applies to, inures to-the benefit. ot fand binds-all. parties hereto, thaoir heirs, legatoes, devisees, administrators, fors,
! i "g’sul_:.cq;so(;‘and igns, T} neticiary shall mean the holder, and owner, including pledgee, of the contract

pefsonal representative:
sacured hereby, whether or
~ In construing this mortgage, it is understood that the mortgagbr orimortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean ! include the plural, and.that. generally all grammatical changes shall be made, assumed and
implied to make the' provisions heréof app 2 ally’ to corporations and to individuals.
"IN WITN. WHEREOF, the nt the d. d(fear first above written.

notapplicable; if warranty.{a):1s.¢ . ind the. ciary. is ¢ erediio i -G J
as-such word s’ definédin“the Truth- 3" ’ ¢ : o A

benaficiary MUST “comply With the Act an Reg o
aisclosures; for this purpose use. Stavens-Nsss.Form No- 319, or equ [

1f compliance with-thé ‘Act 1s not required; disraphrd this natice. RKelly E.'Keeling

T ATE OF OREGON, Cointy o - KLABAR 20

. This in érif was acknowlgdged pefore me on y......r—- lo-] Q 199_(2,
Pl Deeliag. . 0od b et
it wadacknowledged befdre me on / 19

w1 fd) W‘jt‘@ﬁa-f[J

ryPublic for Bregon My commission expires 1237 '\{

-

i the 20th. .- day
M and@xi)yrecordedinVol.,_li%______.

‘Bemetha G. Letsch, Gounty Clerk
e } & A




