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. Trustee The beneficiary is
whichis organized and existing

Borrower owes Lender the prmcxpal sum of

:Dollars (US. $... ~70,400.00.. ) Thlsdebt lsewdenced by Borrowersnole
dated the same date as thls Secunty Instrument (“Note hxch provides for monthly payments, with the full debt, if not
paid earliér; due and payable on oaadul bl .. This Security Instrument
secures to Lender:: (a) the: repaymem of .the debt evxdenced ‘by: the Note, with -interest, and all renewals, extensions and

. ‘modifications; (b) the payment: of all-other:sums, ‘with interest; advanced -under paragraph 7 to protect the security of this
-Security: Instrument; (c) the performance of. Borrower’s covenants and agrecments under- this Security Instrument and the
‘Note;-and-(d) the repayment of any:future- -advances, with-interest thereon,: made to Borrower by Lender pursuant to the
paragraph below- (“*Future Advances” UTURE ADVANCES.-Upon request to Borrower, Lender, at Lender’s option prior

f_’ to full reconveyance of the property by Trustee o ‘Borrower, may make Future Advances to Borrower. Such Future Advances,

th: mterest thereon, shall be secured'by this Deed of. Trust when evrdenced by promlssory notes stating that said notes are

L “UNDER OREGON LAV, “MOST ‘AGREEMENTS, PROMISES _AND COMMITMENTS MADE BY US AFTER

. THE .EFFECTIVE .DATE OF: THIS "ACT .CONCERNING LOANS -AND. .OTHER CREDIT. EXTENSIONS

'}WHICH ARE ‘NOT FOR PERSONAL g AMILY ,.O_IS HOUSEHOLD PURPOSES OR_SECURED SOLELY

{ \ reafter erected on-the property, and all easements, rights,
appurtenances. rents,. i ra A 3 nd profits, water rights and stock and all fixtures now or
hereafter a part' of the p lacements and additions shall also be covered by this Security Instrument. All of the
foregomg is referred to |n thlS Sec y 1 er

‘and: convey the Propeny and ‘that: Property is unencumbered except for encumbrances of record. Borrower warrants
and w:ll defend gene ally the:titleto th ‘Property gam all clalms d: demands. subjecl to any encumbrances of record.




rrower shall promptly pay when due
charges due under the Note. :
by Lender, Borrower shall pay
: ull, 4 sum (“Funds”) equal to
. nd-assessme sich-m r this Security Instrument; (b} yearly
s : “Or; grou: its { eIty y ' d -irisurance- premiums; -and (d) yearly
; mortgage:insurance: premiums;if: : 1 ‘ender may estimate the Funds due'on the
basis of current-data and reasona m ! e e A ©
o The Funds shall be heldin i$ ) ccourits of which are insured or guaranteed by a federal or
state agency’(including Lende C n). Lender shall apply the Funds to pay the escrow items.
_Lender may not charge for holding lying t nds, analyzing the account or verifying the escrow items, unless
- Lender pays Borrower interest. ic aw permits Lender to make such a charge. Borrower and
. Lender may agree in writing tha paid on- e Funds.-Unless an’ agreement is made or applicable law
" requires interest t0. :Lender shall not be required to pay. Borrower any interest ot earnings on the Funds. Lender
shall give to Borrower, out charge, an annual accounting of the Funds showing credits and debits to the Funds and the
~purpose for which each-debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument. - - o0 o R T
' If the amount of the Furids held by.Lender, together ‘with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
~at:Borrower’s option, ‘either—pgqmptlygr;paid to Borrower or credited to Borrower on monthly payments of Funds. If the
~amount of the Funds held by Lender is not sufficient to pay- the'escrow items when due, Borrower shall pay to Lender any
“amount necessary to-make up the deficiency.in-one or more payments as required by Lender.
=+ =" Upon payment in full ‘b£éll,sums'-sequred’by'-xt'hi‘stef;urity Iistrument, Lender shall promptly refund to Borrower

“any Funds held by Lender: If ‘under:paragraph -19'the Property is sold or acquired by Lender, Lender shall apply, no later

_than immediately prior to'the'sale of ‘the'Property or its acquisition by-Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law: provides otherwise, all payments reccived by Lender under

. paragraphs 1 and 2'shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third; to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

"4, .Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
- Property which may attain priority over ‘this ‘Security Instrument, and leasehold payments or ground rents, if any.
“Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on:time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
‘to'be paid under this paragraph. If Borrower. makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. - . , R . .

‘Borrower shall promptly discharge any-lien ' which has priority over this Security Instrument unless Borrower: (a)
-agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
" faith'the lien by, or defends against enforcement of the lien'in, legal proceedings which in the Lender’s opinion operate to

; prevent the enforcement of the lien or-forfeiture of any part-of the Praperty; or (c) secures from the holder of the lien an
. agreement satisfactory to Lender: subordinating thé lien to this Security Instrument. If Lender determines that any part of
~the Property is subject to a lien which may attain priority over-this Security Instrument, Lender may give Borrower a
~notice identifying the lien. Borrower-shall satisfy the lien or take'one or more of the actions set forth above within 10 days

. of the giving of notice. " * S SRR ’

5. Hazard Insurance. -Borrower shall keep.the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance, shall:be maintained in:the-amounts and for the periods that Lender requires. The
insurance:carrier: providing the insurance: shall: be ‘chosen: by Borrower ‘subject to Lender's approval which shall not be
unreasonably withheld. ;. - .. e TR L NS SN

.~ _-All insurance policies:and renewals shall be accep;ablee’to-Le:lder'and shall include a standard mortgage clause.
Lender shall have the right to-holdithe policies and renewals: If-‘Lender requires, Borrower shall promptly give to Lender
all receipts of. paid premiumsand renewal notices. In the event: of loss; Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may:make proof of loss if not made promptly by Borrower.

.- ..- Unless Lender-anid Borrower: otherwise:agree in writing; insurance proceeds shall be applied to restoration or repair

of the Property damaged;if-the restoration or-repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economiically feasible or Lendér’s security-would be lessened, the insurance proceeds shall be
applied to the sums secured-by. this Security: Instrument, whether or not then'due, with any excess paid to Borrower. If
Borrower abandons the Property; or does: not.answer within:30days a notice from Lender that the insurance carrier has
offerad to settle a claim, then.Lender may-collect the insurance proceeds..Lender may use the proceeds to repair or restore

the Property or to pay -sum secured by this Security: Instrument, whether or not then due. The 30-day period will begin

when.the notice is given: VI T el T
** Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the:monthly payments referred to in paragraphs 1.and 2'or change the amount of the payments. 1f
under-paragraph 19-the PI‘Qperty;is,acquir,ed'by:Lender,?-Bqti'pwer‘s' right to-any insurance policies and proceeds resulting
from damage to the Property.prior.to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. R S
6. Preservation and Maintenance of Property; ZLeaseholds. - - Borrower shall not destroy, damage or substantially

.change the Property, .allow the Property to deteriorate or ‘commit waste. If this Security Instrument is on a leasehold,
‘Borrower shall comply with the provisions of the lease; and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the mergerin writing.:- =~ =
7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do nnd pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the'Property. Lender's-actions may include paying any sums secured by a lien which has priority over this Security
‘Instrument, appearing ing reasonable attorneys' fees and entering on the Praperty to make repairs. Although

" Lerider may take dctioniinder thi aragraph 7, Lender does ot have to do so.
‘ “Any amounts disbursed by nder under:this para raph 7 shall become additional debt of Borrower secured by this
y er.agree to.ot rms of payment, these amounts shall bear interest from
i yable, with' interest, upon notice from Lender to Borrower




’akmg ‘the loan secured by this Security Instrument,
) iin effect until such time as the requirement for the
urance termmates in. accordance with' Borrower sand Lender’s wntten agreement or apphcable law.

ymg reasonablecause for the i inspection.

] ‘The proceeds of any award or claim fe ~damages, direct or consequential, in connection with
any -condemnation or other 'takmg ‘of any'part of the- ‘Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to-Lender.

.. In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether-or not then'due; with any-excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise-agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds-multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
-make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender.is authorized to collect and apply.the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether ornot then'due.

Unless Lender and Borrower otherwise agree in wntmg, any.application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1:and 2 or change the amount of such payments.

10. ‘Borrower Not Released; Forbearance By Lender Not-a Waiver., Extension of the time for payment or
‘modification of amortization of ‘the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ongmal Borrower or Borrowér’s 'successors ininterest. Any forbearance by Lender in exercnsmg any ngh! or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. -

11. Successors and Assigns Bound; Joint and Several Lrabrirty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and: agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but: does:not execute the Note: {a) is co-signing:this Sécurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property-under the terms of this Security Instrument; (b) is not personally obligated to pay
the sumsisecured by this Security Instrument;‘and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or'make any accommodatrons with'regard'to the ‘terms of thrs Security Instrument or the Note without
that Borrower’s consent.-

12, 'Loan Charges. If the loan secured by this Secumy lnstrument is subject to a law which sets maximum loan
charges, and that law is ﬁnally mterpreted s0 that the interest or other loan charges collected or to be collected in
connectlon with the loan exceed’ the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits wﬂl be refunded to Borrower..Lender may choose to make this refund by reducing the principal owed
under the Note or by makmg a dlrect payment ‘to Borrower. If a‘refund reduces principal, the reduction will be treatedasa
pamal prepayment without any prepayment charge under the Note. ~

“13. Leglslatlon Affecting Lender’s Rights. - - If enactment or expiration of applicable laws has the effect of
rendering any provision of the Noie or this Security Instrument unenforceab!e according to its terms, Lender, at its option,

_ may require immediate payment in full: of all sums secured by this Secunty Instrument and may invoke any remedies

perrmtted by paragraph 19 1 Lender exercxses thls Optlon, Lender shall take the steps specnﬁed in the second paragraph of

Property- Address or any ot

first ¢lass mail to Lender’s address stated_herem or any other address Lender desngnates by notice to Borrower. Any notice
provided forin this Security Instrum ni hall be deemed to Thave been given to Borrower or Lender when given as provided
in'this paragraph -

- Governing’ Law, Severablhty. This Security Instr’um'ent shail be‘ govemed by federal law and the law of the
junsdxctlon in which. the Property is.located. In the évent that any provnsnon or clause of this Security Instrument or the
Note conflicts with'z app Y 'ct shallnot affect other provrsxons of this Security Instrument or the Note
which can be given effect without e conﬂlctlng provnsron To thls ‘end the provisions of this Security Instrument and the
Noteare declared to be severabl

( r shall be given one conformed copy of the Note and of this Security Instrument.
17 Transfer ‘of the’ Property or.a Beneficial Interest “in Borrower. - 1f:all or any part of the Property or any
interest in 1t is sold or transferred (or ifa beneﬁc:al interest’ m Borrower is sold or transferred and Borrower is not a natural
at its opuon, req\nrc immediate payment in full of all sums
secured by ‘this Security Instrum
federal law as of the date of this Sec

entvwithou’l ,fu
lf Borrower ets certain conditions, Borrower shall have the right to have
‘ ‘time prior to the earlier of: (a) S days (or such other penod as
th Property pursuant to any power of sa!e contmned in thls




frer acceleration and the right to bring a court
ccelemuon and salc If the default is not cured

ethe powerof sale and any other remedies permitted by appllcable

] ursumg ‘the remedles provided in this paragraph 19, including,
t limited to, reasonable att.
If Lender mvokes the po

de51gnee may. purchase the Propérty

- Trustee shall deliver to the purchaser Trustéee's deed conveylng the Propeny without any covenant or warranty, expressed
or xmphed The recitals in the Tristee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
applythe proceeds of the sale in the following order: (a)toall expensesof the sale, including, butnot limited to, reasonable Trustee's
and altomeys fees; (b) to all sums secured by th:s Secumy lnslrumem. and (c) any excess to the person or persons legally entitled
toit.

20. Lender in Possession. Upon acceleration. under paragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. ‘Any rents collected by Lender or the receiver shall be apphed firstto payment
of the costs of management of the Property and collection of rerits, including, but not iimited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys*® fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by ‘this’ Security Instrument, Lender shall request Trustee to
reconvey ‘the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such'person or persons shall pay any recordation costs.

" 722, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appomted hereander. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trastee herein and’ by app]xcable taw. -

© 23.Use of Properiy. The' Property is‘not currently used for agnculmra§ timber or grazing purposes.
) 24, Attorneys' Fees. As used in this Secumy lnstrument and in the Note, “attorneys fees” shall include any attomeys 'fees
awarded by an appellate court. .
", 25, Riders to this Secunty lnstru ft. If one or more rxders are executed by Borrower and recorded tegether with this
. Secumy Instrument the covénants and agreemems of each such rider shall be mcorporated into and shall amend and supplement
" the covenants and agreemems of thls ecunty Instrumem as 1f 1he nder(s) were a part of this Security Instrument. [Check
Appllcable Box(es)] )

Cl AdjustableRateklder e Condomm‘ meder S O 2-4 Family Rider
- D Graduated Payment Rxder Planned Unit- Development Rxder '

(Seal)
- Borrower

- Borrower

" The foregoin




Unless you, (thc "Borrower”) provide us, (the "Leader”) with evidence of insurance coverage as requircd

by our. contractor ‘loan agrcement,-Lender ‘may purchase insurancc - at Borrower’s expensc to protecl the

" Lender's interest. - This insurance may, but nced not, ‘also protect the Borrower’s interest. If the collatcral

‘becomes damaged, the ‘coverage thc Lender purchased ‘may not pay any claim Borrower makes or any claim

madc against the Borrowcr. Bosrower may later cancel this coverage by providing cvidenee that Borrower has
obtained property coverage elscwherc. A

“The Borrower is responsible for cost of any insurance purchascd by Leoder. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to-the contract or loan balancc, the intercst
ratc on the underlying contract or loan will apply to this addcd amount. Effcctive date of covcrage miay be the
‘datc the Borrower’s prior coverage lapsed or the datc the Borrower failed to provide proof of coverage.

L :'Thc;cgvctag'é L‘cuddr“ D utchascsmaybcconsxdcmblymorc cxpensive than insuraace the Borrower can .
p “obtain on Borrower’s own-and :may.not satisfy-any n r property ‘damage coverage or other mandatory
- Tiability insurancc rcqui;pmcntsgmpgspdl~ “applicat By.signing this the Borrower agrecs to all of the

: A."abm_rt;.
[ Aeo £or

icr - Herbert Leo Price
RS g
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