instrum
if - vecord-on the —_____ day
, 19 , at

M and recorded in

receptmn NO. oy

e -loo— of said County.
T Witiiess: my hatd and seal of County
EE . i

, Deputy.

1996 between\

as Grantor,
as Trustee, and

7its riances all othes ;zghta theretisito belonging or in anywise now
zssues ‘and pro tc theredf and:all fixitres now’ or hereafter atlached fo or used in connection with

£. graxﬂor berem uontamed and psyment oi the sam

orout thereon according to the ferms of a promissory
grantor K he Afinal payment ot principal and interest hereof, if

¢ The: dafe ot maiunty ot ‘the dabt: soturéd by tb)a instfumehf ‘f}w date; statea' above, on which the final installment of the note
becox:nas dus-and pnyable “Shoald the granitor dither dgree 1o, attenipt Lo, or (ally -aell; ohvey, or assign all (or any par?) of the prop-
‘srty or all (ot any" part) of ‘grantor’s infordse I it wirhout 1irst obfam!ng th itten ‘consent or approvsl of the beneliciary, then, at the
bernoticiary's:option®, all: obligationrsawmc! by ehis iristr Af the maturity dafes expressed therein, or herein, shall be-
coms mmdiately due nd\paya.bl The® xacufi by rnntor o! n’e&rmst money a}reaman!"* does not constitute n sale, conveyance or

i Toprotect the security L ag o
' To protect, preserve and md 'repair; ot to remove or demolish any building or im-
) 2 waste of the property. :
*To complete or restore t "good and halnfabla cond':flon ny‘buxldmg or improvement which may be constructed,
damaged or-destroyed thereon, and pay whe. =

i

3. To’ comply with all Ia regulatic 01 £ condtmms and restrictions affecting the property; if the beneficiary
80 requests,. to join in 137 1 ant’ to ‘the Uniforrn Commercial Code as the beneficiary may require and
fo pay for filing same in the proper. pubhc omoo of omces, as well as’ “the’ eoat of all Imn eearches made by filing officers or searching
age.naes as iy be deemsd desirable by’ the benelxdary i

4.‘To prowde ‘and ’ conti 31y on_the bmldmgs now or herea[ter erected on the property ﬁgm%iéwv ALUE

and sucb other hazirds as the banehcxary may from time to time require,’in an amount not less than §.

written" m' table to the sticiary, with loes payable fo the latter; all pelicies of insurance shall be delivered to the bene-
ticiary as.soon ds msured *'if the grantot shall fail for any. reason to procure-any such insurance and to deliver the policies to the beneficiary
at least Iilteen days prior to the axpmi ion of an; policy of insurance now or’ heraafter placed on the buildings, the bereficiary may pro-
cure. the same at grantof's expense “The ected under any tirs or other ‘insusance ‘policy may be applied by beneficiary upon
any it ‘secured b &and in sisch order as bensticiary may determins, or at option of beneliciary the entire amount so collected,
of any part-thereof, may be releassd to ranlo Sach’ npphcahon or réleass; shall ot cure or waive any default or notice of default here-
under:or. mvaltdate any act done pursuan notice, | -

. ./5. To keep the property iree from co. truction liens and 4o’ -pay all taxes, assessments and other charges that may be levied or
awsessed upon or against the propert) fe any:part of siuch faxes, ‘assesements and other charges become past due or delinquent and
pramptly deliver. receipta: theretor to ficiary; chould the grantor fail to make psyment ‘of any taxes, assessments, insurance premiums,
liens or other charges payable by grant ither. by. du'ect payment or'‘by, providing beneficiary with funds with which to make such pay-
ment, beneliciaty may, at.its option, make 'payment thereof, and the amount so paid, with interest at the rate set forth in the note

i i

sacured ‘hereby, together with the obligntlom dascribed in paragrap!ns 6-and:7 of this trust deed, shall be added to and become a part of
the debt secured by, this trisst deed, without, waiver of any, rights’ arismd from'breach of any of the covenants hereof and for such payments,
with inferest as’aforesaid,: ‘the propetty. “horeinbetors. ‘deacribed, s well as’ ‘the grantor, shall be bound fo the same extent that they are
bound for the payment of the’ obligation herein decéribed, and -all such pa; shall be i diately due and payable without notice,
and . the nonpayment thereof shall, af the option of the benehcxary, rendet aII sums sowred by this trust deed immedistely du= and pay-
able and constitute a breach.of this- trust deed.

6, Ta pay all eosts, !ce: and expenses ‘of this trust mcludmg ‘the cost of title search as well as the other costs and expenses of the

ith' or m‘enforcmg ‘this ‘obligation and trustee’s and aﬂnrney‘a fees ectually incurred.

7.2, To appear. in and . defend any ‘action or proeeedlng purpoﬂmg ‘to affect the sacirrity rights or powers of beneficiary or trustee;
and i in any aut, action or ‘procesding. in which tﬁe banelrcmry or trustee may “appear, including any suit for the foreclosure of this deed
or any. suit or_action’ related to this: instmmant, including but not limited. to its validity and/or enforceability, to pay all costs and ex-
penses, mcludmé avidenca of title and -the® bensticiary's or tristoo’s attorney fees; the amount of attorney fees mentioned in this para-

Lcases ‘ghall be tixed, by ¢the frial court and in the event of an appsal from any ;udgment or decree of the trial court, grantor

a¢m pay .such sumat the. nppe!late eourt sh:ll -adjudge . reasomble as the .beneficiary’s or trustee’s attorney fees on such appeal.
It i mutuallyag that R

1 > property &ha" Be taken under the nght of 7 d. in or d. 1, bene-

X y portlon ‘ot the monies psyable as compensation for such lakmg.

NOTE: mmmmmmmmmmﬂmnuuﬂmmm who Ig an active member of the Gregon Siate Bay, a bank, trest company
or savings and-loan. association wmmwdo‘mnmummmumwmmmmauﬂeimummmmmmmmw
proparty of this state, its cobeldieries, affiliates, ag mumem.munmmummmma wmmwmncemdundwunssﬁmsmm
*WARNING:. 12"8cﬂmlﬂmmmdmmlmmmdmopdm

**The publicher suggests that such an sgreemant address the lesus of obtalning Watyim!ammm:




e St ong aeire=d by franter

-and exponses afiorney’s fee
s Balanice epplisd upon the fndsbled-
ch intisBmonty ay shall be necosssry
ot ita 1eos and prassntation of this desd and
the lability of any person for the payrent of
(b) join in granting any easemont or creat-

tics, either in person, by agent or by a receiver

for . the indebtedness hersby secured, entfer upon and take
rents; issues and profits, including those past

ion, including reasonable attorrey’s fees upon any

and the application or release thereof as
t 3 1 ¢ rder.. } ¢ done pursuant to such notice.

... 12, Upondefault by grantor in ofanyindéb . ! tereby of in grantor's performance of any agresment hereunder, time

being of the essence with respact to such payment and/or ormance, beneficiary may dsclare all sums secured hereby immediately

and_payable. In such an event the bensii nay ele . oreclose this trust desd in equity as & mortgage or direct the

_forecloss this trust. dead b; e nd aale, or may direct tho trustes. to pursue any other right or remedy, either at

ity, which the ben: 8y have. In'the event ihe beneticiary elects to lorsclose by adverti and sale, the bene-

ciary . 1 : ‘be rded a written notice of defaulf and election to sell the property fo satisty the obliga-

tion secured hereby whereapon g il tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose. this frust deed” B ov ‘ORS '86.735:10 86.795. -

" 7. 13 After the . frustes has co: ced. foreclosure. by, advertisement and sale, and at any time prior to 5 days before the date the
trustee coriducts the sale, the., 6 .other person so privileged by ORS 86.753, may cure the default or dofaults, I the defaul
consist:  fail ‘to, d by the trust deed, the default may be cured by paying the entire amount due at the
uld’ hén be due had no delault occurred. Any other default that is capable of being
rmance required under the obligation or trust .deed. In any case, in addition fo curing the de-

-cure zhall pay to the beneticiary " all ‘costs and expenses actually incurred in enforcing

tee's and attornsy’s fees’not ding the provided by law.
and at the tims and. place designated in the notice of sale or the time to which
stes may sell-the property either in one parcel or in separate parcels and shall sell
r cash, sale. Trustee shall deliver to the purchaser its deed
bu, ; cove or warranty, express or implied. The recitals in the
srool,” Any person, excluding the teustee, but including the

od ‘kerein,’ iy foe_ahall apply ths proceeds of sale to payment of (1) the ex-
-and. & reasonable charge by trustec's atforne 5, (2) to the obligation secured by

subsequent to'the_interest of the trustee in the trust deed as their interests may
us, if any, to the grantor’or to any successor in interest entitled to such surplus.

) or 8 to any trustee named herein or to any successor frustee
? conveyance to the successor trustes, the latter shall be vested with all title,

3 Eerein- d-or inted “ hereunder. ‘Each such i and substitution shall be
made by written ‘instrument executad bemneticiary, which; ‘when recorded’in the mortgage records of the county or counties in which the
property-is situated, shall be-conclusive ‘proot of ; F-appointment of ‘the:successor trustee.

17. Trustee- accepts-this ‘trust whain this deed, duly ted ard acki owledged, is-made a public record as provided by law, Trustee
is not obligated to.nivtify any party hersto-of periding:sals undes-any-other decd of trust or of any action or proceeding in which grantor,
beneficiary:.or trustee shall:be a:party unless each-action or.proceading is-brought by trustee.

.- .- The grentor covenants and agrees to and with ths benoficiary and.the beneficiary’e suctessor in interest that the grantor iz lawtully
eeized in fee simple.of the real property and has'a valid, unoncumber ed title thoreto, excspt s may be set forth in an addendum or exhibit
‘attached hereto, and : the tor-willw. and’fmaf-ddequ tho same against all persons whomscever.,

. WARNING:‘Unless grantor-provides beneficiary.with ‘evidence .of insurance-coverage as required by the con-
tract or.ioan; agreement: between them, ‘bcneﬁciaty:may:*mrchasefinsurance"at'grantor’s expense to protect bene-
ficiary’s intrest. ‘This insurance ‘may, b_qtneed not, also protect grantor’s interest, If the collateral becomes damaged,
flzg’@oybfggq.pqghgqed"b;{qu’ge’f_i(;_iqry}@ay not'pay any elaitn made y or against grantor. Grantor may later cancel
the coverage by providing evidence' thaé grantor has obtainsd property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan:balance. It it.is so’added; the intetest:rate on the undeérlyirng contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior ‘coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably - more expensive than insurance grantor might otherwise
obtain-alone and may not satisfy-any need for:property damage ‘coverage or any mandatory liability insurance re-
quirements imposed .by :applicable Iaw. - - © ... . - ocoere. co

- . -The grantor warrants that.the proceeds. of the loan represented by. the.above. described note.and this trust deed are:
*~ (a)*primarily for grantor’s personal, {amily or houschold purposes (ses Important Notice below),
(b) for an organization, or (even it grantor is a ‘natural person) are for busi or: cial purposes,

i Thisrdeed applies to, inures to!the:benefi: of ‘and binds:all-parties hereto, their hairs, legatees, devisees, administrators, executors,
P 1 repr tatives, succe . and, assigns, The term beneficiary shall -mean the holder and owner, including pledgee, of the contract
secured hereby, whéther or not named as & beneticiary herein.: - o O )

In construing this rortgage, it is understood that the imori agor:or-morigagee may be more than ons person; that if the context so
requires,-the-singular. shall be taken to mean-and-include the -phural; and that g Iy all gr ical changes shall be made, assumed and
-implied to.make the provisions hereof apply equally. to corporations and to individuals,

s

i IN'WITNESS WHEREOF, the grantor has executed this i
* IMPORTANT NOTICE: Dolats, by lining out,whichever warranty () or (b) 15
t applicabl . y {a)-is applicable and-tho-bensficiary It < <reditor

nat if g A

o3 such ‘word 1 defined -in-tha TrutheIn-Lending. Act and Regulation Z, the °Y
: beneficiary: MUST ‘comply: with the-Act:and:-Regulation By ‘maki 2°required i -5
. r-this purpese usa Stevens-Noss:Fo m:No. 1319, or cquivatent.” ..

- If complicnice with'the’ Act s not required, disregerd this ngﬂu. ;

STATE OFAOREG‘OIV, ot

- This instrument was

~P. ‘ANDREW!

¢/

xpires 37&%’97

the - 20th - day
recordedinVol. __M98. |

“Bemetha G. Letsch, nty Clerk

|




