FRVEUSIESS Ly PUSLISHING O, PORTLAND, O 87254

; 19‘22..., between

as Grantor,

as Trustee, and

as Beneficiary,

<o “Guantor irrevocably grants, bargains, sells and-conveys to trustee in trust, with £ sale, th ty i
Risiath angain, sl and <onveys (g ffuiee Jn St SN BT T T
fTIO :toq;:themca':ty--«-ofgla‘a'm‘ath:Fa»'lf'i-sﬂ»,r‘according to the official
15 rthe County. Clerk. of Klamath. County, Oregon, which

( SPRINGS AD!
-plat ‘thereof:6n"fil T

~ Ties northerly of-a Tin arallel to and distant.75 feet rortherly from the
- Southerly lineoof , ] ng -the northly. 65 feet of-Lots 7 and 8, Block 19,
excepting “the ster] s Fthwe \"t’qr‘l)'{JGS feet "of said Lot 8.

- ¢ogether with all and sing 'ikr"'tbe ¢ nt “h'eteditéz‘i;ehtn and appuﬁéi:énoeé and‘ ail otter rights thereunto belonging or in anywise now
-or hereafter appertaining, and the rents, fssires ‘and ‘protits thereot and all tixtures how or-hereatter attached to or used in connection with
the property. LT e .

FOR THE PURPOSE OF SECURING PERPORMANCE of ¢
I\?Jne [li\’ousan Ei gﬁ “Hundred:Twenty-and 9 )

. ERTRE: Sl ST U Tt Dolldfs; with inferest thereon according to the terms of a promissory

motef’okeven'vdateUhauwifh;;.payablei to: beneficiary-or: vrder zyﬂy grantor, the linal payment of principal and interest hereof, if

@2 ue’tm 5Ju]y , k oo 7‘& X 2001

matu'rlity of .the:d saa.;}gd‘by 3th:s;3insthM the date, stated above, on which the final installment of the nofe
jabl \Sh’ould.;thqggrargtpc.either,agree.-to,»attémpt to, or actually sell, convey, or assign all (or any part) of the prop-
any. ¢).0f grantor’s.interest-in it without.dirst obtaining the written consent ‘or approval of the beneficiary, then, at the

of

sy

s -option*, all obligations secured-by this instrument;. irrespective-of ‘the “Higtdrity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of “an earnést diohey agreementd*® dées hot constitute a sale, conveyance of
assignment. e ;

“To protect the gecurity of this trugt deed, drantor 841608: .. oo st .

1.0 iprotect;: pressrve: Bnd ‘Thaintain ha- propérty in good Condition and repair; not o remove or demolish any building or im-
-provement‘thereon;‘noﬂ!o*comnﬁt or-permit-any waste-of the property. - T T
Do 19, To complete or restora>promptly and in:good atid habifable “condition sny: building or-improvement which may be consfructed,
‘damaged or-destroyed: thereon;and. pay when due all-costs incurred thedefor, Lo !
re-ionde Torcomply with-all daws; orditiances; regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
80 requests; to-join in ing such financing statemerits pursiant {6 the Uniform Cotimercial Code as the beneficiary may require and
to pay:for tiling saine in.the proper:public otfice or :oltices, as well as the tost of all lien searches made by filing officers or searching
agencies:as may be -deemed :desirable by tha beneticiary:" "+ = DR R

4 To provide ‘and i Iy ~muainitain insu -oti the buildings nowor heredfter erected on the propertywéraik:st Iov T
damage by ‘tire and:such-other: harards:as the Beneticiary may from time fo time reqdirs, in an armount not less than s Market Value
written in.companies-acceptable to'the bensticiaty, with loss payable to the latteryall policles of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor il such instrance and to deliver the policies to the beneficiary
at least fifteen days prio ion ' i i hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp . The Il r any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at aption of beneticiary the entire amount so collected,
of any ‘part théreof, may be released to grantor. Such application or releass shell not cure or waive any delault or notice of default here-
‘or inivalidate any act done . pursuant to such notice. S .
L5, T'o keep the property’ Iree’ from_ construction liens and to pay. all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such ‘taxes, astessoients and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or.other charges payable by grantor, either by direct payment or by. Pproviding beneficiary with funds with which to make such pay-
rhent, beneliciary miy, at its option, make, payment thereof, and_the émount so paid, with interest at the rate set forth in the note
secured hereby, together with the ‘obligations described in paragraphs 6 and 7 of this trust deed, ehall be addsd to and become a part of
the debt secured by this trust deed, without waiver. of atiy rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent tha? they are
bound for the payment of the obligation horein described, and all such pay ¢ts.ahall be diately due and payable without nofice,
and the nonpayment thereof shall, at ‘the, option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute’ a breach of this trust deed. . e . .

~__‘6..To pay all costs, fees arid expenses of this trust including the cost of title search as well as the other costs and expenses of the

irustee incurred in connection with or in enforcing this obligation .and trustee’s and atiorney’s fees actually incurred.
TSy “To appear in and detend any action or proceeding purporti : security rights or powers of beneficiary or frustee;
and in any suit, action or. proceeding in'which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,

to pay all'costs and expenses, including evidence of title and the beneticiary's or trustee’s atforney’s fees; the amount of attorney’s fees

mentioned in this ‘paragraph’ 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees to pay. such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee’s at-
torney’s lees on such appeal. L e ] L A

S 18 is ooutually agreed that: oL U . L i

n¢ that any portion or all of the propetty shall be. taken under the right of inent d in or cond

e right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NUI‘E:THW mwmmm:m‘nmmmuemmmmmumm,mmdmemgon State Bar, a bank, trust company
or sayings X

. d Tozn'assasistion atthoriced to o buginess under the laws of Oregon or e United Stetes. a Title inserance company aethorized to insare fille to real
puperiy o} mhmlsﬂwqm,sﬁamzwwmm Untied Stetss or auy agenty Devect; or an estrow agem Ticensed ander ORS 638.505 to 696.585.
| WARNING: 12 USC 1701}-3 regulatas. end rna probibit exarcise of this.option, « s 0 oo il

. **The publisher-supgests that such 39 agresment 6rass tha tosue of obieinies baneficiaty's consent n-complata detall.

\ATE OF OREGON,

2018 NO..oooeoeeeerree ...on
or as fee/file/instru-

R6¢0rd of w.....ooin N O s2id County.
oA Witness -my and seal of
-County alfixed.

"
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518 wsarily pald or incurred by gtantor

y o coats and expenses and attorney’s fees, both

A & “and 1o balance applied upon the indebted-

! j * grantor -agress, at i i XECU, ch instruments as shall be necessary
obtaining ‘such:compensation,:promptly upon-benoliciary's requant. e EE

. any..time.and rom;wmo,;tp—tim,upon_wrmeh roquest of beneficiary, paymwent of its {oce:and -prosentation of this deed and

the note for endorsemen case of full reconveyances,. for cencellation), without aflecting the Jiability of any person for the payment of

. -the indebtedness, trust : (a): ¢ to the making of any. map or plat of the propetty; (b) join in granting any easement or creat-

" s

- ing any réstriction thereo (c) join'i

o any . subordination or other’ agreemont affecting.:this: deod or. the lien or charge thereof; (d)
reconvey, without-warranty, all-or-any .part of -the: property. The grantee in" any reconveyance may be described as the “person or persons
legully: entitled thereto,” and the recitals: therein of any matters or.facts. ahall be conclusive proof of the truthfulness thereof. Trustee’s
fees f0r;any. of ithe services mientioned in this paragraph shall be not lsss than 85. L .

"10. Upon any default by grantor hereunder, beneficiary may at any time without niotice, either in person, by agent or by a receiver
to be appointed by a court, and without regard fo the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of .the-property or any part thereof, in its own.name sue of otherwise collect the rents, issues and prolfits, including those past
.due and unpaid, and apply the same, less costs exp of op ien llection, including reasonable atforney’s fees upon any

s secured hereby, and in such order as beneficiary may determine. ’ ’
i d taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
ies pensation.or.awards_for any t king or d: go of the property, and the application or release thereof as
,"shall not cure or waive ‘any 1t ‘or notice of detault her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor.in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with:respect {0 such payment and/or performance, the beneficiary may, declare ail sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in eguity as a mortgage or direct the
trustee-to -foreclose this-trust deed by edvertisement: and- sale, or may.direct the trustes to pursue &ny other right or remedy. either at

r_r,x’n»equity,’:whx’ch:the.:bene!x‘u’ary;mayrhave; In-the event the benoficiary. elocts to foreclose by advertisement and sale. the bene-

or; the. trustee shall. execute and. cause to be.recorded a written notice of default and election to sell the property to satisty the obliga-
ed hereby where: the tee shall fix the time and place of .sala,. give notice thereof as then required by law and proceed
ust. dead.in the.n . ided.in ORS 86,735 _¢086,295.;

ey

d ‘sale, and at any time prior to 5 days before the date the

the grantor or any other. ; v ORS 86,753, may cure the del. It or defaults. It the defauit

consit fur , when due, . deed, the default may be cured by paying the entire amount due at the

¢ime of the cure other than such portion &3 would not then be due had no, detault occurred. Any other detault that is capable of being

cured may be cured by:tendering the perforrhance required ander the obligation or trust deed. In any case, in addition to curing the de-

fault or detsults, the. person etfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
‘4he obligation of the frust deed together with trustee's and attornsy’s fees 110t ¢ ding.the ts provided by law.

~Otherwise, the sale shall be held on 'the date and at the time and place. designated in-the notice of sale or the time to which

may be postponed as provided by law. The trustee may sell the. property either in one parczl or in separate parcels and shall sell

sels at auction to the highest bidder. for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

law conveying the property so sold, but without any, covenant or warranty, express or implied. The recitals in the

. ot shall be qoi:é]u'aiwé,proof of the ‘truthfulness thereof. Any. person, excluding the trustee, but including the

granfor -and ficiary, may purchase at thesale.. . . ... o .

. .15. When trustee sells pursuant_to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee .and a i ble charge Dy t1 's attorney, (2) to the obligation secured by
the tiust deed,.(3) to sll persons having recorded liens subsequent to.the.interest .of -the frustee in the trust deed as their interests may
appear'in the order of their ‘priority and ( 4) the. sq;ptus, if any, to the grantor or.to any successor in interest entitled to such surplus.

t a

" 16. Bensliciary, may.trom time to time oi] : .of,. BUC 5 -t0-any. trustee-named herein or to any successor frustee
pointed hereunder,” Upon such appoinsmie: to.the. successor. trustee, the latter shall be vested with all title,

powers. and duties conferred upon any trust ‘appointed hereunder. "Each .cuch appointment and substitution shall be

made by written ins int. execite . benefic v r recorded in.the-mortgage records of the county or counties in which the

property -is situated, 8 COf v ] re intment of the. ssor . trust

S i & v ; od and acknowledged, is.made a public record as provided by law. Trustee

. sale. > other deed.of trust or of any action or proceeding in which grantor,
s such 2 or .procet is brought by trustee.
 to and with the beneticiary and. the beneticiary's successor in interest that the grantor is lawfully
ty_and has.a valid, unencumbered title thereto.

and: that. the: grantor will.warrant and forever-defend the szme against all persons whomszoever.
... - . “The grantor warrants:that: the. proceeds of ‘the loant rapresented- by the above described note and this trust deed are:

(a)* primarily for ‘grantor’s ‘personal, family ‘of' hcusehold Lpurpose’si(see‘lmpoftént'ﬂdtice below),

--.(b) : for an-organization, or (even it grantor. is:& natural person) are for busi or cial purposes.

.+ 27 This deed applies ‘to, inures-to"the: benefit-of-and binds all parties:hereto, their. heirs, lsgatees, devisees, administrators, execufors,
pet 1.rep atives, ors- assigns. The terny beneficiary ‘shall-méar “the ‘holder and owrer, including pledgee, of the contract

d:hereby, -whather or mot:named.as'a benaticiary herein, - o0 LT T T T
oo dn construing -this trust: deed, ‘it isrunderstood. that the ‘grantor,’:fms!ae,and/ or beneficiary may each be more than one person; that
if the .context so requires,the’ singularishallbe taken:fo-mean and incliide the-plural, -and that generally all grammatical changes shall be
made, assumed-and. implied :to make'the ‘provisions ‘hereof apply ‘equélly to.corpora ions and to individuals.

IN'WITNESS WHEREQF, raritor ‘has exéouted this insttument the day and year first above written.

“STAPORTANT, NOTICE: Dolete, by lining. out, whichever warranty,
not.opplicable; if worranty.{al is opplicable:and the beneficicry is.a cqadi
-as sich word .is; defined in. the Truth-in-lending:Act.and Regulation &,

th the Act.and’ Ragul

s-Ness . Forn No. ;I3j,9,'or aqﬁi:ulm ;

. o this’ purp orT
'If'mp@p;yﬂi:’!lhaikdris‘»pq? q i " disros . n‘-:,v"..o'!icd'.' mEL ARy
STATE OF OREGON, County o

higiinistrament was, acknowledged before me on
eppycLs sCarro Y o

Sngcon | AL J U Lri 2

pmeriTitle KRS the __21st day
! . AM., and duly recorded in Vol. _M96 s




