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SUNI_ABLE WITHOUT THE APPROVAL OF THE U.S.

[atamsiiveetl

'LRTMENT OF VETERANS AFF AIRS OR ITS A‘UTHORIZED AGENT.

’NE 996, ‘between KENNETH L. MCGINNIS, MARY L.
‘a8’ Ttustee, ‘and PHH MORTGAGE SERVICES

HEREWITH THI
CHASE‘ PRICE OF'
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L al'pro not currently ‘bein, imber. or, grazing purposes, together with all and
singular the tenements, eredttamsnts and appurtenanm and ail other nghts thereunto belonging or in anywise now or hereafter
appertaining,.and the- rentsﬂxssuas and’ prox fthefe T HOWEVER, to the right, power, and authority hereinafter givento
-and conferred upon’ Beneﬁcxarj} '”c‘o ’ émd f' Lisnch issues, and; proﬁts :and all fixtures now or hereafter attached to or
-used mconnecuonwnhsax real estate,-and in tb’e Howing described: thousehold appliances, which are, and shall be

of the rezﬂty,“ §ectmty- for:the indebiedness herein mentioned:
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payitieht’ 'sum of o
according to the terms of a promissory
qf ptincipal and intzrest thereof if not sooner

-isires repayat any-time; W i oF fee; thie entire indebtédness of any part thereof not fess than the
;-of “one-hundred ($1 : ayment-in-full ‘shall ‘be:credited ‘on the date received. Partial

. prepayment, other. than on - installment due ‘date, need'not be the next following-instaliment due date or thirty days afier such

prepaymem,iw_hichgver is earlxer.

S22 Gr'am'or-ag're;s;to' pay idB‘enéﬁciVafyv :is‘u'uStee (urider'tlie" tefnis of ﬂnstrust as hereinafier stated) in addition to the monthly

payments of principal and interest payable-under the terms of said note; on the first day of each month until said note is fully paid, the following

ia) ~ - An installment of the ground rents, if any, and of the taxes and special-assessments levied or to be levied against the premises
covered by this Trust Deed;:and an:instaliment of the premium or premiums that wili become due and payable to renew the
insurance on the premises covered. hereby-against: loss by fire ‘or such other hazard as may be required by Beneficiary in
-amounts.and. in a company ‘or companies satisfactory to Beneficiary; Grantor-agreeing to deliver promptly to Beneficiary all
bills and notices therefor. - Such instaliments shall be ‘equal respectively to one-twelfth (’l,,) of the annual ground rent, if any,
plus the estimated premium or premiums for such insurance; and taxes and assessmentsnext due (as estimated by Beneficiary,
and of which:Grantor is notified) less all installments already paid therefor, divided by the number of months that are to elapse
before one- month-prior to the date when such premium or premiums-and taxes and assessments will become delinquent.
Beneficiary shall hold such monthly payments in trust to-pay such grotsd rents, premium or premiums, and taxes and special
assessments before the:same become delinquent. .~ - - ‘
{b): * I Thie' aggiegdté’of thélamicunts payable pursuant o' subparagraph/(a) drid diose payable on the riote ‘secured hereby, shall be
paid-ina single payment each: month to he appliedothe following iterns in the order stated: A
. D, assessmeits, fire and other:hazard insurance premiums;

e A L e : : s B T A -
Any. deficiency amy ly such:aggrega ly, payment. shall, unless made good prior to the due date of the
next such payment, constittité'an event of defailt under this Trust Deed. © ™~ '~

3. If the-total of the payments made -under: (a) of paragraph 2 ‘preceding ‘shall ‘exceed the amount of payments actually made by

“Beneficiary as trustee for ground rents, taxes or assessments; or Insurance premiums, as the case may be, such excess may be released, applied on
-any indebtedness secured hereby, or:be credited by Beneficiary as trustee on subsequent payments to be made by Grantor for such items. If,

however, such monthly payments shall not be sufficient to pay'such items when the same shall become due and payable, then Grantor shall pay to
Beneficiary.as trustee any amount necessary to make up the deficiency within thirty (30) days after written notice from the Beneficiary, stating the
amount of the deficiency, which notice may be given by mail. If at any time Grantor skall tender o Beneficiary, in accordance with the provisions
“hereof, -full payment of the cntire indebtedness securcd hereby, Beneficiary as trustee shall, in‘computing the amount of indebtedness, credit to the
account of Grantor any credit balance remaining. under the provision of (a)-of paragraph 2 hereof. If there shall be a default under any of the
provisions of this Trust Deed and thereafter a sale of premises in accordance with the provisions hereof, or if Beneficiary acquires the property
‘otherwise after. default, Beneficiary as:trustee shall apply, at the time of the-commencement of such proceedings, or at the time the property is
‘otherwise acquired, the amount then remaining to the credit of Grantor-under (a) of paragraph 2 preceding, as a credit on the interest accrued and

-unpaid and the balance to-the principal then remaining unpaid on said note. .

SR PR\ Bénéﬁ'ciary'sjoptidn, ‘Grantor will pay a "late charge” not exceeding four per centum (4%) of any installment when paid more
-than fifteen (15)-days after the due date thereof to cover the extra expense involved in handling delinquent payments, but such "late charge” shall

_ <not be payable cut of the proceeds of any sale made-to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
*"entire indebtedness and all proper-costs and expenses secured thereby. - - S

“To Protect the Security of this Dead of Trust, Trustor Agrees:

5., . To:protect, preserve -and maintain. said- roperty‘in_good with inteest as aforesaid, the property hereinbefore described, as
i i mg anypgu ge

_condition-and. repair; - not -to remove ' or. demoli ilding ‘or" | - ‘well as the Grantor, shail be bound to the same extent that they are
‘improvement thereon; not. to'.commit or ‘permit :any  waste -of said -bound for the payment of the obligation herein described, and all
" pfoperty. ‘ S e such “payments - shall ‘be immediatcle' due and payable without
. - S : : | - notice,--and the nonpayment thereof shall, at the option of the
6. " To complete or restore promptly-and in’good and workman- “Bene! s;nary, render all sums secured by this Trust Deed
like 'manner ~any - building -or - improvement . ‘which mﬁy be “Immediately due and payable and constitute a breach of this Trust
- ‘constructed, damaged, or des_mt)fyl'ed thereon, and pay when due all Deed
-costs-incurred therefor, .and, if the loan-secured-hereby or any part » . i N
rﬂ}ereo i being-obtained for the. purpose of financing: construction 10. - - To pay-all costs, fees and expenses of this trust, including
of imp

vements on-said-property; Grantor:further ‘agrees: - “the cost of title search as well as the other costs and expenses of the
R Aoby TR rustee; incurred in connection with or in enforcing this obligation,
(a) -to commence constriiction promp d to pursue sanie-with nd‘trustees and attorney’s fees actually incurred.
‘reasonable diligence to completion: in-accordance “with plans and ) i i
specifications satisfactory to Beneficiary, and Y 11. . ~To .%Fgcear in and defend artlﬁ' action or_proceeding pur-
iy pmie e ml il e iee iy ..--1- -, porting'to affect the security hereof, the title to said property, or the
Z-(b) 10" allow=Beneficiary ' to-inspectsaid property - at“all time . tights or-powers of Beneficiary, or Trustee; and to pay all costs and
“during:‘constriuction. ._The™T ;- UpOn iptesentation:1o-it of-an-{ '~ expenses,-including'cost of evidence of title and attorney’s fees in a
:affidavit signed:by: B,engﬁmaly;;semng;&nhifacgsthwgf‘aﬂefaultf., ;;-,—’-reasonapie,;snm;tozbe fixed by the Court, in any suit brought by
by Grantor: under this numbered paragraph, is authorized to accept ‘Beneficiary to foreclose this Trust Deed.
. as true-and conclusive all facts and_statements therein, and toact | 7 T . .
“thereon hereunder. -+ L0 U S URLaE e R IETEE g To-pay-at least 10°days before delinquency all assessments
. . A upon water company stock, and ail rents, assessments and charges
- - > To 'comply-with all- laws; ordinances; regulations, covenants, for water, appurtenant to or used in connection with said propenty;
_cofiditions and restrictions affecting said property. . . .10 pay, when due, all encumbrances, charges, and liens with
= i DTS _ L L IR RO rferest Con 'said- property or any part thereof, which at any time
8. To provide'and_maintain hazard insurance, of such type or -appear to be prior or superior hereto; to pay all reasonable costs,
.types and amounts 3s Beneficiary may_from time to.time réquire, | - fees, and expenses of this Trust.
on/the improvements fiow or heresfter on saxdfprem:sed:’aﬂd'etdegt-" I .
when payment for.all such- premiyms: has-heretofore ;been ‘made..{. .. 13 >Should Grantor fail to make any payment or to do any act as
under (g)of ‘paragrapli-2 hereof, to*pay promptly: wheri“due*any’ | *herein'provided, then Beneficiary or Trustee, but without obligation
premiums therefor;- and to- deliver -2l g;emmms therefor; and to s0 to do and without natice to or demand upon Grantor and without
deliver-all policies- with-loss-payable to-Beneficiary, which delivery releasing Grantor from any obligation hereof, may: Make or do the
-shall “constitute*an assignment " to Beneficiary of all rewrn | same in such manner and to such extent as either may deem
-premiums. =The amiount £ollected unider any-fire ot ‘otfter; inSurance -} :¥nécessary /1o protect:the security- hereof, Beneficiary or Trustee
policy ‘may ; be applied. by,.Beneficiary -upon. -any. indebtedness - being_authorized to enter .upon the property for such purposes;
secured hereby and in Such'order as Benéficiary may ‘determine, or || ““’commerice, ~ apnear i - and .defend "any dction or proceedin,
at option of Beneficiary, the entire amount so collecied, or-any-part urporting to-atfect the security hereof or the rights or powers o
‘—;hgrwfr‘my»be.-m!wtq~ﬁmwr-sFSHCQ{,*%@WW or-release .|, Bepeficiary or Trustee; pay, purchase, contest, or compromise any
» shall not:core-or-waive any default'or viotice! fabivheredinder or ij*“encdmbrance, charge or lien which reasonably appears w be prior
alidate any act done pursuant to;such;notice.. : ,7¢}- QU superior-herelo; and in exercising any such powers. incur any
E e S E SRS A L% e Loyt lisbility, T eXpend “whitever - amounts are reasonably  necessary
9. . ;To keep said premises free from mechanics’ iens and itgdpay! »-iherefor, including cost of evidence of title. and reasonable counsél
all:takes, ‘gssessments_and  other'. charges that: may/ be' levied or. . feesi: (f. .1 HERER ;
+ @ssessed - dpon-Or:against- said, property before -any- part of such - . .
.taxes, assessmerits " and. other charges ‘become - past -due "or 14. ~ To pay within 30 days after demand all sums properly ex-
N gc;:é?ugm ~and " n(sgm&!prompuy deliver receipts - therefor to gended hereunder by Beneficiary or Trustee, with interest from
: iciary; should the Grantor fail to make payment of any taxes, date of expenditure at -the, rale provided for in the principal
assessments, insurance premiums liens or-other charges payable b indebtedress, and the repayment thereof shall be secured hereby.
‘Granmr,'exlfler,b direct payment or by provzdmgi}ene iciary wif e e .
«funds with-which:to make such paymient, Beneficiary may,’ at its 15,  Grantor agrees-o 7do “all “acts and ‘make 'all' payments
: option, :make-payment _thereof, and -the amount so° paid, with required of Grantor and-of the owner of said property to make said
-interest:at. the ‘rate. set forth in the note secured-hereby, together note’and this Trust Deed eligible for guaranty or insurance under
_ with the obligaobligations described i paragraphs 10 and 11 of this the -provisions_of Chapter 37, Title 38, United States Code, and
Trust Deed,  shall ?T “affrees. fiot 16
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0
S be added to° and-became acparizof: the;deot’! agries niot 16 doj-or cause or suffer to be done, any act which will
secured- by this Trust Deed, without waiver -of any.rights: arising 3. 'voill &ich:gudranty or mst‘!_ranc_cﬁurmg»themexlstcnce of this T
'ﬁvmblﬁach#ﬁ%}‘gmecovemtshemfandforsuchpaymems, Deed. .~ 7o - - gykag S AT
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may declarc :all-jsu;“xnii‘g"éecﬁréd hewby
Xabl “delivery to Trusiee of written

iary desires said property 1o be
Tmswetgs Deed ‘and gil_ promissory
éncing expenditures secured by,
{ fix he time and place of sale and give

p;prior to the time and date set by the
ot - the -¢ale,“the Granior or other person so
: 5\ eged by {ORS 86.760 pays.the entire amount then due ander
-thE terms -of this<Trust: Deed and the obligation secured thereby,
P ty,: ¥ ‘Beneficiary, ' who i may - offfer- than _such-portion of the principal as would not then be due
deducting - therefrom - .all it -expenses, - including -{reasonable '} ~'h&d-no default-occurred, the Grantor or other Ferson making such
antorney's fees, apply an moneys 5o -received by ‘it,-at:its option, ‘payment shail 2lso!pay to the Beneficiary all o Beneficiary's costs
eithersto the restoration of the damaged premises Or (o the reduction and expenses incurred Up to said time in‘enforcing the terms of the
of tite" indebtedness. . Grantor ‘agrees; to “execute -such “further. . | - obligation, ‘including Trustee’s and attorney's fees not exceeding
~assjgnments of any : compensation, -award, damage, and rights. of-/ $50.if actually incurred. - °
action and proceeds as Beneficiary or Trustee may. require. = :

: . LlE By 27. After the lipse of such time as may then be required by law
17. ‘That upon the requestiof the Beneficiary the Grantor shall following the recordation of said notice o ‘default and the giviag of
execute and deliver a supplemental note or notes for the sum or -said notice of sale, Trustee shall sell said property at the time and
sums advanced by ‘the Beneficiary for the alteration, moderniza- place fixed by it-in said notice’ of sale, cither as a whole or in
tion, improvement, :maintenance; or repair of said: premises, for separate parcéls,-and in such order as it may determine, at: ublic
taxes or- assessments agamst the! same -and for any’ other purpose atiction'to the higliest bidder for cash in lawful money of the United
authorized hereunder. - Said note or-notes shall be Secured hereby States, jpayable at the time of sale. Trustee shall deliver to the
on a parity with and as fully'as if the. advance evidenced thereby purchaser its deed in form as required by law conveying the
were included in the note first described above. Said se\? lemen- ‘property so sold, but without any covenant or warranty, €xpress or
tal note or notes shall bear interest at the rate provided for in the implied. ~The recitals in this Trust Deed of any matters or facts
principal indebtedness-and shall be payable in approximately equal shall be conciusive proof of the truthfulness thereof. Any person,
monthly’ payments_for .such’ period -as’may be agreed upon by the “excluding the Trustee, but including the Grantor and Beneficiary,
. Beneficiary. and Grantor. - Failing to-agree on the maturity, the ‘may purchase at the sale.
whole of the sum or sums ‘so-advanced shall-be due and payable N
thirty (30) days after.demand by the Beneficiary. - In no event.shall -28." When Trustee sells pursuant to the powers provided herein,
‘the maturity extend. beyond -thé ultimate maturity- of the note first - Trustee shall apply the proceeds of sale to payment of (1) the
described above. . : ‘expenses of sale, including a reasonable charge by the Trustee; (2)
. : ) : ) to the obligation secured by this Trust Deed; ) to all persons
C 18,8 accepm‘%; payment ‘of ‘any -sum secured hereby afier “having recorded liens subsequent to the interest of the Trustee in
its-due-date, -Beneficiary does not waive its right either to fequire | - this -Trust: Deed as ‘their_interest may i\g}pear in order of their
prompt“&a ent-when due of ‘all other sums-so secured or to “priority; -and_ (4) the-surplus, if any, fo the Grantor or t0 his/her
~declare ult for failure so to pay. . successor in interest entitled to such surplus.

19, That the lien of this instrument shall remain in full force and '29." For any reason permitted by Iaw Beneficiary may from time
effect during any postponement or extension of the time of payment to time appoint a SUCCESSOr Or successors to any Trustee named
of the indebtedness or-any part thereof secured hereby. herein or to any successor Trustee appointed hereunder. Upon

) . Lo . . such - appointment, and without conveyance . to the successor
20. Should ‘proceedings. be -instituted -t reiﬁlster title of said Trustee, the latier shall be vested with all title, powers"and duties
: propertyrundervaéla' Land Title Law, Grantor will’ aghtllpon demand - conferred upon any Trustee herein named or ap| inted hereunder.
-all sums»e?)end ,I;;,,.’_I‘n:_s_tee;or’Beqeﬁcmry, inch 1g reasonable . Fach such appoiniment and substitution shall be made by written
attorney’s fees, ani iwith"Qeliver to Betieficiaty all'evidence'of | - instrument executed by Beneficiary, containing reference to this
title. i Mo G dniod el Gt Ay e 0] T Trast Deed”and it place’of record, which, when recorded in the
- 5 ) . office of the County Clerk or Recorder of the county or counties in
21._ At any time-and from:time to time upon writien request of ... 'which.the. pro?eny is situated, shall be conclusive proof of proper
Beneficiary, payment of its fees and presentation of this Trust Deed. appointment of the Successor Trustee.
and the note for -endorsement (in -case of full reconveyance for o o )
cancellation -and retention), without ‘affecting “the " liability of an 30.7(3) The waiver by Trustee or Beneﬁcxargeof any default of
rperson - for . the -payment of -the “indebtedness, Trustee ma @ Grantor uader this Trusi Deed shall not be or deemed to be a
consent to the making of any map or plat of said property; (b) join | . waiver of any other or similar defaults subsequently occurring.
in’granting. any easement . or.-creating . .any, restriction thereon;, ‘ : . .
glg) joirt ~in any subordination or other :agreement affecting this i (b} The pleading of any statute of limitations as a defense to
Trust Deed or-the lien or Vchar%e thereof; - (d) - reconvey, without ‘any ‘or ali obligations secured b),' this Trust Deed is hereby waived,
~warranty,-all or ‘any part of sai e Grantee in any.
“reconveyarice! may e-deseribed ‘a5 "the persor or' persons-entitled* : R |
_ rthereto,”and:the:recitals therein-of sany-matters: or-factsshall be: 31 (a)- In:addition to any of the powers or remedies conferred
: conclusive proof of the:truthfulness. thereof.: Trustee's fees for-any: upon-the- Trustee and the Beneficiary or either of them under this
of the services.mentioned, in.this-paragraph shall:be $5. st i ¥

property. ‘The Graniee in any | to the full extent permissible by Jaw.

>l - Instrument, ; the . Trastee .and_Beneficiary jointly, or either, may
o : S L bring -an action in the proper court for the foreclosure of this
iti22. As additional security, Grantor hereby - assigns to ‘instrument as a morigage, uﬂon default, and upon proper proo?
Beneficiary-during the continuance of these trusts, all rents, issues,. obtain all the remedies in such action that are given by any statute
-royalties, and~profits of the: v-aifected by  this Trust Deed r othiér Taw of the State of Oregon.

rand{_sof_gnxyppérs‘éﬁﬁ -propeny located théfean: SUnil-Grastor: shail L A e i i i
default’in’the payment bf any indébietidss secuted hereby orinthe | (b) ' No power or remedy herein conferred is exclusive of,
per&% f fiereander; Graftor shall have:the ::| - or shall prejudice any power or remedy of Trustee or Beneficiary.

right to<colie 2 5 ;

prior-t0=default_as. they:bekoniEdue - and payab!

of ‘any dgreément Ter (
t all suchifents! issues; iroyaltiesiiand Yroﬁxs earned X
OF--10-0elaul. a8 Lht : , save and . {c)--The exercise of any power or remedy on one or more
excepting’ rents; issues “royaities; Sarising or-accruing by - ~—gceasions-Shall-not exclude-the future exercise thereof from time to
reason of anyoil, gas, or.mineral lease of said pmmy. 1f Grantor -]  time upon-the conditions prescribed herein or by operation of law.
shall default asaforesaid, Grantor's right to- collect any of such = o A o 3 i
moneys shall cease and Beneficiary shall have the right, with or 32. If a final decree in favor of plaintiff is entered in a suit
without taking:possession‘of ﬂfe"propéft;!gﬁ‘eéb‘ed hereby | to collect ™ “<~hrought to*foreclose this  Trust Deed, it may include a reasonabie
all rents, royalties, issues, and profits. Failure or discontinuance of attorney fee as provided in the note secured hereby, but not in
Beneficiary .at any time,-or from time to time to collect any such: xcess-of-the-amount ectually. paid-or unconditionally incurred by
moneys shall not in any manner affect the subsequeat enforcement®” “propes;plainiifes. . - S
by Beneficiary of the right, power, and authority to collect the; U S L) ) . .
same. Nothing contained herein shali be, or be construed to be, an! Trist Deed shall intre to and bind the heirs, legatees,
* affirmatién’ by ‘Beéneficiatyof any tenancy, lease or option, nor an; ¥ isees,, Administrafors, execulors, successors, and assigns_of the
assumption of liability -under, nor a subordindtion of the lien of¢ [<<paities Héreto.- ‘Al obligations-of Grantor hereunder are joint and
scharge:of this: Trast:Deed to any such tenancy, lease’or option. ¢ several,. The.térm:”Beneficiary . shall mean the owner and holder,

e The.term:”, f
; . i lﬁd’mg;?!ea%‘ees"éf “the indebiedness secured hereby, whether or
23. Upon any default by Grantor kereunder, Beneficiary may at not named as Beneficiary herein, and whether by opération of law
any time without notice, either in person, by agent, or by a receiver | or otherwise. Whenever used, the singular number shall include
to be appointed by a court, and without regard to the -adequacy- of - {-—-the plural; the Iural-the-singufar,-and the use-of any gender shall
any security for the indebtedness hereby secured, enter, upon and include all genders.

‘take possession of said propenly or ‘any part-thereof, in its own ] ) i
name, :sue for or otherwise-collect said rents, issues, and ‘profits, 34, Trustee accepis this Trust when this Trust Deed, duly
including those past due and unpaid, and apply the same, less costs |- executed and acknowledged, is made a public record as provided
and: expenses of operation - and collection, - including reasonable | by law. Trustee is not qbf;gated 1o notify any party hereto of
attorney's.fees, upon any:indebiedness secured hereby, and in'such” | "pending ‘sale “undér "any otner Trust Deed or any action or
order as Beneficiary may-determine. : 1 : Granior, Beneficiary, or Trustee shail be a

D! in
] . . S - “party, unless brought by Trustes.
24. The entering upon.and taking ‘possession of said property, B . A

the collection of such rents, issues, and profiis, or the proceeds of | - 35.. If the indebtedness secured hercby be %gxaramecd or insured
fire and other insurance ‘policies, or compensation or awards for . | . under. Title 38, United-States Code, such Title and Regulations
any taking or damage of the property, and the application or release | - -iskued thereunder-and in effect on the date hereof shall govern the
théreof as aforesaid, shall not cure or-waive any default or notice of " |- rights, duties and liabilities of the parties hereto, and any provisions
default. hereunder or-invalidate “any - act-done"pursuant to such of ‘this -or other instruments executed in_connection with said

notice. -1 - indebtedness which ave inconsistent with said Title or Regulations

. I R L . o archereby amended to conform thereto.
25. Upon_default: by Grantor‘rm"pa?mem of ‘any indebtednes PR R
secured hereby qrm‘}he performance of any agreement hereunder:

Qregon

v

This Deed shall be construed according to the laws of the

36,
Stateof

© . OREGONVATRUST DEED




<The undersigned.is the legal ownes and:holder;

- have-been

_:Deed-or pursuan
said Trust Deed)al
sdme

LEGGET < WEATH
. ;NOTARY BUBLIC - OREGON

' COMMISSION NO. 048121
MMISSIO

N EXPIRES NOV. 20, 1939

of allindebtednéss see y: the,foregoing Trust Deed, - All sums secured by said Trust
fully:paid and:satisfied:: You arehereby-directed;ion payment:to:you: of an| SUIS OWing (o you under the terms of said: Trust
tito statute, wcancel:all:evgdences ofindebtedness secured by szid Trust Deed{which are delivered to you herewith together with
and to récar Wlthpégﬁ }Vq‘?ran;t%;?t(}}hgpam Q:e;sigdate;;_?x th said Trust Deed the estate now held by you under the

517 A
e

s

rust Deed OR THE NOTE W h i soutés
£l e made,

W

=i et h
[adi et 30

T AnE

and
Coun) Cl?rk'-Recanér, .

théss my héndi

Wit




saeuﬁng such loan to any transferee,
ed pursuant to Section 3714 of Chapter 37,

- A. Funding- Fee - A'fee equal to one-half.6f one percent of the balance of this loan as of the date of transfer of
|- -the property shall be payable-at the time:of transfer.to the loan holder or its authorized agent, as trustee for
. the Secretary of Veterans Affairs. " If the assuming grantee fails to pay this fge at the time of transfer, the fee
~shall constitute an ‘additional ‘debt to that already ‘secured by this instrument, shall bear interest at the rate
herein -provided, and, at the “option of ‘the payee of the indebtedness hereby secured or any transferee
‘thereof, shall be immediately due and:payable. ~ This fee is ‘automatically waived if the assuming grantee is
exempt under-the provisions of 38 'U.8:C.- 3729(c). ‘

~ "B. ‘Processing Charges - Upon application for approval to allow -assumption of this loan, a processing fee
‘may be- charged by -the foan holder ‘or its authorized agent ‘for determining the credit-worthiness of the
assuming grantee .and subsequently revising the holdei’s ‘ownership records when an approved transfer is
completed. ' The amount 'of ‘this ‘charge shall not -exceed the maximum established by the Veterans
‘Administration for'a loan to which section 3714 of Chapter 37, Title 38, United States Code applies.

C. INDEMNITY LIABILITY -If this obligation is assumed, then the assuming grantee hereby agrees to assume
" -:all. of the obligations of the Veteran. under the terms of - the ‘instruments creating and securing the loan,

including the obligation of the Veteran to'indemnify the Veterans ‘Administration to the extent of any claim
“payment-arising from the ‘guaranty ‘or insurance of the indebtedness created by this instrument.

DATEDéelvzd/ssu o ‘ Z////Z_;,

KENKETH LSMCGINNIS™

Ut B, omis

- MARY-L. MGEINNIS ~ -

ORIGINAL




U EXHIBIT"A" . .
LEGAL DESCRIPTION

'-LLot 17 Block 125 of MILfI‘i-iS ADDITION tov heJC ity of Klamath Ealls, accordin
‘th e:

to
the aff ice: of thi County Clerk of Klamath e

vFﬂedformeordatrequestof S i AmeriTitie = the 21st

AD. 1996  at_ 10242 .-ofqlocki i AM., and du!y teco:ded in Vol ___M36




