on R , as Trustee, and
Eb‘yﬁ—:thé entiraty, as Beneficiary, k

'an,deV’Om”éYS to trustee in trust, with
mty, Oregon, described as:

.’ together withall and singular the tenements, hereditaments D ces and all other rights thereunto belonging or in anywise
o nogvi or_hero%@fée& appertairxétying, “and - the rents, - issues and 'progts thereof and all fixtures nowgwhor hereafter anacém to orused in
. connection with the property. D ; :
FOR THE PURPO%E%F 'SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
 according o th T mote of » it interest thetedl. 10 beneficiary o order and ade paysb tor, th
. acco o the terms of a promissory note of even date herewnth, ‘payzble eficiary or order an e payable by gran e
final pth of principal ax?d interest hereof, if not sconer paid, to‘ge due and Payable per terms of .n%ge OP e date
The date of maturity of the debt secured by this instrument 1S the date; s sbove—on Whith the final installment of the note
becomes due and payable. Should the grantor either agree to, anemgt’ to, or actually sell, convey, ot assign all (or any part) of the
-protﬁerty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then
at the beneficiary's option®, all obligations secured by’ this instrument, irrespective of the maturity dates expressed therein, of herein,
shall become immediately due and payable. The execution by grantor of an earnest money agreement™* does 10t constitute a sale,
- conveyance or assignment. " . S
To protect the security of this irust deed, grantor agrees: : e .
1. To protect, preserve and maintain said property in good condition and repair; mot to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said property. L .
2.To comgletev or restore promgtly and in good and habitable condition - any building or improvement which may be constructed,
ed or destroyed thereon, and when due all costs incurred therefor.. .
3. ¥o comply with all laws, ordinan

; with regulations, covenants, conditions and restrictions affecting the t}[l:ropearttyi; if the beneficiary
so , to join in executing such financing statements pursuant to the Uniform Commercial Code as the bepe ciary may require
and to pay for_filing same inthe proper ublic office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deem: irable by the beneﬁcngly

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or damage
by fire and such other hazards as the beneficiary may from time to tume re?une, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any réason to procure any such insurance i i i
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter p _ i
beneficiary may procufe same at grantor's exﬁ:ense. The amount collected under any fire or other insurance policy ma%
beneficiary upon any indebtedness secured hereby and in such order as beneﬁcxarg ma{ determine, or at option of bene
entire amount so collected, or any part thereof, may be released to grantor. Such app! ication or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice. .
5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or _against Said property before any part of such taxes, assessments and other charges become past due or delinquent
and p1 ﬁdehver receipis therefor to beneficiary; should the grantor fail to make payment of ang taxes, assessments, Insurance
premiums, liens-or other charges payable by grantor, either by payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payr thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, togéther with obligations described in p his 6 and 7 of this trust deed, shall be added to and become
:;En of the debt secured by this trust deed, without waiver. of any rights arising from breach of any of the covenants hereof and for
payments, with interest as aforesaid, the pro 1 hereinbefore escribed, as well as the grantor, shall be bound to the same
extent that_they are_bound for the payment of on herein described, and all such payments shall be immediately due and
without the uksm the option of the beneficiary, render all sums secured by this trust deed

of this trust deed including the cost of litie search as well as the other costs and expenses of

‘with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

yrporting to affect the securnty rights or powers of beneficiary or trustee; and

ciary or trustee may appear, including any suit for the foreclosure of this deed,

title " 2nd the beneficiary's or trustee’s attorney's fees; the amount of attorney's

the trial court and in the event of an appeal from anygtexggen_xem or
appellate court shall adjudge reasonable as the beneficiary's

Itis agreed that: '
8. In the event that any portion or all of the shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require 2l or any porticn of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, Of 531 and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States of anY ency thereof, of an escrow agent licensed under ORS 696.505 to 696.585. .
_*WARNING: 12USC 1701j3 regulates and may prohibit exercise of this option.

- »*The publisher suggests that such an agreement address the issue of obtaining beneficiary's consent in complete detail.
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as provided by law. Th sa1d enhﬂ’mcmparceiorm parcels and shall
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its in form as or warranty,
mmsmmcawd'%"f‘“’”mofmzﬁﬂe e Sibiutoes therof. Any person,
but mcludmgthegranter beneﬁcmy may e.
15S. When trustee sells pursuant to the powers &rov:ded herein, trustee shall apply the pme&dsof sale to of (1) the
expenses of sale, mcludm the on of trustee and a reasonable dmg!t)g‘ (2) to the obligation
securedbythetmstdeed (3): persons having recorded liens su © mo.theuusteemthetmstdeedm
m%l{ledwtosuch lappem' in’ the order of their priority and (4) the surplos, if amy, to the grantor or to his successor in interest
en us
16. Beneﬁc:arym"&ay from time to time appoint a successororsuecasomtoanyunsteenmdhmmortsﬂ successor trustee
alﬂpomted hereunder. Upon such appointment, and without conveyaneetothemunstee the latter be vested with all
. ali g(e)wersanddunes conferred upoa any trustee herein named hereunder. Each such appointment and substitution,

made by written instrument € benefici Een recorded in the mortgage records of the county or counties

in which the property is situated, shallbeeoncb?'uswe proo of r%per appointment of the successor trustee
and ackn

17. Trustee aecepts this trust when this deed, duly executed owledged is made a public record as provided by law. Trustee is
not obllgated to no shaﬁ gearty hereto of pendmg sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee a party unless such action or roceedmgxsbroughtby

The grantor covenants and agrees. 0 and with the beneficiary and beneﬁc:ary s successor in interest that the grantor is lawfully
- 'seized in fee simple of the real property znd has a valid, nnencumbered title thereto

except easements, covenants and restrlctlons of record
and that the grantor will warrant and forever defend the same ainst all persofls whomsoever.
The grantor warrants that the roewds of the loan represen by the aborsr'g deccrn)ed note and this trust deed are

a) for or'S m z or household [ OTICE Lme out the %ﬂm does not apply]

This deed apphee to, . inures to the eneﬁt of - and binds all parties hereto, t.heu' heu‘s, le%ate% devisees, administrators, executors,
“personal representatives, ' SUCCESSOTS, and -assigns. The term ene‘icary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. -
“In construing this trust deed, it is ‘understood that the grantor, trustee, and/or benefictary may each be more than one person; _that if
* the context 50 Tequires, - the singular shall-be taken to miean’ ancf include the plural  and that generally a‘lllaFrammatlcal changes shall be
made, asgumed and %hed {0 make the' provxsxons hereof a&%y ally to corporanons and to individ
WITNESS OF, saxd grantor i:g-um e. and year ﬁrst above written.

STATE OF OREGON, COunty of
~.Thig instrument was. ac owledged: bel
y GARY R WADE and SHARON K. WADE S

, Trustee

ers| 1gned is the legal owner and-holder o ebtedness secnred by the: fore omg trust deed.  All sums secured by the trust

eed have been fully g aid: and satisfied,: ‘You hereby are directed, on payment to you ol any sums owuéﬁ to you under the terms of the

trust deed or. pursuan -to.cancel all. evndenees of indebtediess’ secured by trust deed (which are delivered to you herewith

ether , ‘reconvey, without warranty,:‘to the js gnated by the t-rms of the trust deed the estate now
e same M reconveyance dnd.documents to;
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th Cbﬁnty, .Oregon.

. the .21st
s apd duly recordedinVol. w96 .




