which:is. qrgamzeﬁandmsﬁng under dw lawssof
SUITE 2300 DENVER;

D5 T i 50,000.00 - ).
Ttns debt ms ewdenced by 7 ote dated: the :same: date-as.thxs Semmty lnstrument('Note ), which provides for

: :wnhtheﬂnlrdehr, f-riot;paidicariier; due:and ‘payable on JULY 1ST, 2026 .
This: Secunty Instrument: secures:to Lender: (a):the repayment oflhedebt evidenced by:the Note, with interest, and all renewals,
extensions-and: modifications -of:thetNote; e paymentcofrall isther: sums, with interest, ‘advanced under paragraph 7 1o
protect-the:security<of this: Security Instrument;:and<(c) the jperformance; -of Bortower’s covenants and agreements under this
'Security:Instrainent andithe Note, For/his purpose, Bomwer ocubly grants and: conveys (0] Trustee in trust, with power of

v saler’me»fouomg'dsmbed}mpemrloamdm‘ : L : * . - County, Oregon:

[Street, Cityl,




tereb foohveyedmdnasmerigmmgmm

panmbered, ¢ fo rances of record. Borrower warrants and will
all claims and dem: nds, subjést to any encumbrances of record.
Y INSTRU , ines uniform covenants for nationsl use and non-uniform covenants with limited
variations by jurisdiction to-constitute a uniform security instrument covering real property.
_ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ‘of Principal ‘and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any ‘prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance; Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid ia full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this “Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any;:(e)-yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions:of;paragraph-8, in'liew of the:payment:of mortgage insurance premiums. These iters are called "Escrow Items.”

l;enderzmay;:ana’nynime;’cdlleét:aﬁds ] B : -exceed the maximum amount a lender for a federaily
yelzted ‘mortgage:loan may require.for:Borrower’s’ escrow: account under the: federal Real Estate Settlement Procedures Act of
1974+as amended from tjme to-time, 12:UtS:C; Section: 2601>e1 'seq.:("RESPA"); unless another law that applies to the Funds
sets:a lesser-amount. 1f: so; Lender: may,:at any:time;’ collect and hold ‘Funds in-an amount not to exceed the lesser amount.
Lenderamay’estimate the amount:of; Funds due-on the-basis of icurrent ‘data and reasonable estimates of expenditures of future
Escmwi.ltemsforfothemlispl'm:accoxtdanpezwith:applicgble lawe.zug Denepie )

s The .Funds::shallt:bexhel_(bin'-aniinstimtionfmhose.- depositsi-are ‘insured by -a:federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ! : Loan Bank. Lender shall apply the Funds to pay the
Escrow Items:: Lender:may. not:charge Bor fo i P Funds, annually analyzing the escrow account, of
verifying the Escrow ‘Ttems, unless L der pays Borrower interest on the'Funds-and applicable law permits Lender to make such
a‘chargc;s.How'ever;—;LGdet,may;;eq\ﬁre Borrower: to'pay ‘a-one:time charge for an independent real estate tax reporting service
used by Lénder:in -connection mithi-tl;iszloan;xzunless,fapplicable law provides otherwise. Unless an agreement is made or
applicable Jaw: recquires interest to. be paid, ‘Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Bgrmwer,,and,}laender;;nayl}agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an -annual accounting of the . i and debits to the Funds and the purpose for which each
debit toithe-Funds was:made: The Funds.are pledged as additional security for all.sums secured by this Security Instrument.
a_:»aamlfxthe.ﬁund&heldebybender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender mzy so notify Borrower in writing, and, in such case Borrower
shall ‘pay to Lender the amount necessary to‘make up the deficiency. Borrower shail make up the deficiency in no more than
twelve monthly payments; at Lender’s sole-discretions / T¢ jnilicns '

;qungp‘aymen,tgigjunggf{an:sm] secured-by this Security Instrument; Lender. shall promptly refund to Borrower any
Funds held by Lender. If, under pa sh 21, Lender shall acquire or-sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of ‘acquisition or sale as a credit against the sums secured by
this Security Instrument. s o )

3. Application of Payments. Unless applicable law provides othierwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any ‘prepayment charges due.under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; ‘and last, to any Jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all tva'ixfe’éz,i.a&bses“s:ﬁéms,;éhﬁgés’, :fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations inthe ‘manner provided-in paragraph 2; orif fiot paid in thét smainer, Botrower shall pay them on time directly
1o thé person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
-Borrower shall:promptly.discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
whiting o thie paythent-of ‘the dbligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

_or defends against enforcement ‘of ‘the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

or'(c) \_semmnfrom‘thé‘hdld'er of the lien an 'agreeinent satisfactory to Lender subordinating the lien to

If Lender ‘determines that any part of the Pre rty is subject to a lien which may attain priority over
Lender may give Borrower ‘a notice: ifying the lien. Borrower shall satisfy the lien or take one of

. imore of the actions-sét forth above within 10 days of the giving of natce.
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dence within sixty days after the execution of

. rmcxpal residence for at least one year after

, which. consent shall, not be unreasonably withheld, or unless

rrower 3: control. Bortower shall not- destroy, damage or impair the
i ‘the P_‘operty ‘Borrower shall be in default if any forfeiture
ei’s good faith judgment cm..ld result in forfeiture of the

1mpan'ment ’f the. lien- creaxed by. this. Security; Instrument or Lender’s: security interest. Borrower shall also be in default if

Borrower;: durmg the loan apphcanon process, gave matenany ‘false or’inaccurateinformation or statements to Lender (or failed

to provuie Lender wnh any mmenal mformauon)'~ eomectlon‘“dgh the loan evxdenwd by the Note mcludmg, but not hmxted
occy] 4

7. Pmteeﬁon of Lender’s Rights inthe Property It Bofrower fails to per‘orm the covenants and agreements contained in
[egal proceeding (hat may sngmﬁcantly affect Lender’s nghts in the Property (such as a

: asaconﬁmonofmahngtheloanswuedby this Security
Borrowet shall:pay(-xhe premmms-.requued to: maintain the montgage: insurance in effect. If, for any reason, the
mortgage ‘insurance ‘coverage required by Lender lapses or ceases (0 in effect, .Bormwer shall pay the pfemmms reqmred to
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A liréct o consequential, in connection with any
of condemmmation, are hereby assigned and

f:a total taking of the Pr e proceeds:shall: be appli
1 nmzthen,due.zwnh;any~emes&~pald -Borrower. In the.evest of;a:part
alue of thé Property immediately before the taking is equal to or greater than
strument i i 10 Lender otherwise agree in writing, the sums secured by
/ Ing shal uced 'ty ; plied by ‘the following fraction: (a) the total
1 &' takin; ded By ‘(b)’the fair mdrket value of the Property immediately
; Any; balance shallibe paidito Borrower.-In the eventiof 4 partial taking of the Property in which the fair
market value-of: the Property immediately before the taking is less than the amount of the sums secured immediately before the
and Lender.otherwise agree. in writing, or-unless applicable law otherwise provides, the proceeds shall
; by this Security Tnstrument whether t the sums are then due.
Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
a ! e ai - damag, 1o respo der within 30 days after the date the notice is given,
Lendeéris aithorized to'collect and apply’ the proceeds, at its option,  to restoration or tepair of the Property or to the sums
secured by:thisSecurity. Instrument,” whether ornot then due, = = o om e Lo
.Unless-Lender;and: Borrower :otherwise ;agree: in - writing; .any -application of proceeds to principal shall not extend or
postpone the:due date.of the monthly payments referred to in paragraphs.1-and 2 or change the amount of such payments.

Borrower Not Released; Forbearance By Lender Not a afver. Extension of the time for payment or modification

of amortization of the sums secured by this' Security Instrument graniéd by Lender to any successer in interest of Borrower shall

. not ‘operaté to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to

commence proceedings against any'suécessor iniinterest’of refuse 10’ extend time for payment or otherwise modify amortization

of “the’ sams :secured bytthis‘:Securityblnsmxmentfbyi'reason‘.of:ahy:demand‘madeaby ‘the original -Botrower or Borrower’s

successors:in interest. Any:forbearance b - Lender in exercising-any-right or-remedy shall: not be a waiver of or prechxie the
. right or remedy : . . )

ight or remedy. -rsposiis o s e
’ d Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
: 1 ! ors ‘and assigns of Lender and Borrower, subject to the provisions of
h : ‘ shall ‘be-joint ‘and ‘several. Any Borrower who co-signs this Security

‘? t:but ‘does not ‘execute ‘the Note:’(a). gning ‘this Seciirity Instrunient only to mortgage, grant and convey that
Borrower’s iinterest in the. Property:under:the terms ‘of this:Security Tnstrumeit; (b):is not personally obligated to pay the sums
is | i and (c) agrees; that Lender and any-other Borrower may agree to extend, modify, forbear or

e terms. of this Security Instrument or-the Note without that Borrower’s consent.
is- ity Instrument is.subject.to'a law which sets maximum loan charges,

terest or other loan charges collected or to be collected in connection with the

h'loan charge ‘shall ‘be'reduced by the amount necessary to reduce the charge
jiftis: altedy collectéd fromi’Borfower whicli exceeded permitted limits will be refunded to
make this refund by reducing the principal owed under the Note or by making a direct
uces ;principal, : the-reduction :will : be treated -as.a partial prepayment without amy

Security Instrument shall be given by delivering it or by mailing

thiod. The notice shall be directed to the Property Address

y - other : : Tiotice 'to Lender shall be given by first class mail to

>g-address- stated herein or’any ‘Other- = nder ‘désignates by notice to: Borrower. Any notice provided for in this
Security-Instrument shall be deemed:t have been given 16 Borrower or Lender when given as provided in this paragraph.

3 Security - Instrument :shajl- be :governed by federal law and the law of the

In,the. event that any provision or clause of this Security Instrument or the Note

1 other provisions of this Security Instrument or the Note which can be

the provisions of this Security Instrument and the Note are declared

t'sh nofie'conforméd copy of the Note and of this Security Instrument.
Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
and Borrower is not a natural person) without
ate’ payment .in full of all sums secured by this
exercise is prohibited by federal law as of the date
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¢ of sale contained in this
g . “ ty‘lnsunmem Thm oondmons are that Borrower: (2) pays
, : . nder-this’ ‘ty arid the Note as if to acceleration had occurred; (b)
an defanlt of :any ‘other- covenants or agreemen xneamamrred in enforcing this Security Instrument,
mcludmg, but not. limited to,’ reasonable" attorneys": feu, and (d) mkes such action as: Lender may reasonably require to assure
that the lien of this Security' Instrument; Lender’s rights in'the. Property and Borrower’s obligation to pay the sums secured by
- . . this" Security ‘Instrument :shall -continue unchanged. ‘Upon .zeinstatement ' by Borrower, this Security Instrument and the
" obligations secured hereby :shall remain fully effective as'if no’ acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.
© 19, Sale of Note; Change of Loan Servicer. The Note ora pamal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. ‘A sale may result in a change in the entity (known
.as the "Loan Servicer") that collects monthly payments due under-the Note and this Security Instrument. There also may be one
or more changes: of the Loan Servicer unrelated to-a sale of the Note.-If there is a change of the Loan Servicer, Borrower will be
given written notice of the.change in-accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b2 made. The notice will also contain any other
. mformanon Tequired by applicable law.
20 Hazardous Substances. Borrower shall not cause or pemm the presence, use, disposal, storage, or release of any
: +Substances on-or in. the Property. Borrower shall=not do, ‘nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
“storage on thel!mpeny of small. quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses'aitd-to maintenance

: petty:
‘give:Lender rwrittent notice of any mvmnganon, ‘claim, demand, lawsuit or other action by any

) ncy’ 6 piivate ‘part}; involving the Property and any Hazardous Substance or Environmental Law

r has actual knowledge. If Borrower leams, or is notified by ‘any goveramental or regulatory authority, that
‘any removalor-oihier remédiation-of any; Hazardcis Substance affecting the Property-is necessary, Borrower shall promptly take
allnecasary remedial actions in accordance with Environmental Law.

“As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Enivironmental "Law ‘and" the followmg substances: gasoline, kerosene, “other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this :paragraph :20,: "Environmental . Law" means federal laws:and-laws of the jurisdiction where the Property is located that
‘relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanx and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower. prior to acceleration following Borrower’s breach
of any covenant ¢r agreement ‘in this Security Instrument (but not ‘prior to acceleration under paragraph 17 unless
applicable’law provides otherwise). The notice shall specify: - (a) tke default; (b) the action required to cure the default;
(c) a date, not less than 29 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the:Property. The notice shall further inform Borrower of the right to
reinstate -after -acceleration-and-the right-to bring -a .court action to assert-the nen-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cored on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of 21l sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedlec provided ln thfs  paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or eause Trustee to execute a written notice of the
occurrence of an event of defzult and of Lexder’s election to cause the Property to be sold and shall cause such notice to
be recorded iz each county in which any part of the Property is located. Leader or Trustee shall give notice of sale in the

grscribed ly applimble law to Borrower and to other.persons seﬁrm{bed applicable law. After the time
required y applicable law, Trustee, without demand on Borrower, shall seli the Pro| “at public auction to the highest
bidder at the time ard place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may: postpone sale of all:or any parcel of the Preperty by public announcement at the time
and place. ofanyprev:onsly scheduled sale. Lender or. its designee may. purchase the Property 2t any sale.

Trustee' shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warracty,
expressed or implied. The recitals in the Trustez’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shal! apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys® fees; (b) to ali sums secured by this Security Instrument; and (¢) any

»euesstothepersonorpetsonslegaﬂyenﬁﬂedtpit. .
Reconveyance. Upon payment of -all sims-sécuréd by ‘this Security Instrument, Lender shall request Trustee to
and shall- surrender - this“Security iinstrumeat:and: all ‘notes evxdencxng debt secured by this Security
O th wagranty.and: thhout ‘charge to the person or persons legally
persons. shallpa any € ,
‘tifne {c nme renmveTmsteeandappomtasnocssortmsxeetoanyTnmae
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