_-paid-earlier; die and-payable on ;.. LY. 23,2011,

AMTC 38455

.. “THIS DEED OF TRUST ("Security Instrument”) i$ made ot wo............dune. 2.1 .

©19:96.... The grantor.is Glad. Tidings-Worship. .Centre. Ing.. Formerly.Klamath.Temple...An.Oxego
,'Nonprpf 1t.Corporation,. And Open ** (“Borrower”). The trustee is

iocWilliam L. Sisemore . ... .. .0 e
ERAL: SAVINGS AND LOAN ASSOCIATION -
under thelawsof . the.United. States. of . Amerdica. . . and whoseaddress is
280 Main -Street, Klamath Falls, Oregon 97601 . ) . (“Lender").
‘Borrower owes Lender the principal sum of .;'Iwgn_!:y...thQusand.(‘j%nslf,NQf.IQ.Q ..............................................................
e DR Y N RO S A o ~"Dollars(U.S.€'?20§°00~ .--..::). This debt is evidenced by Borrower’s note
‘dated the samedate as this SecurityInstrument-(Note™), which provides for monthly payments, with the full debt, if not
: Fererersitinirasensteseanisenn, This Security Instrument
secures. 10 Lender: (a) the repayment of . the.debt.evidenced: by the: Note, with interest, and all renewals. extensions and

. (*Trustee™). The beneficiary is
» Which is organized and existing

. -modifications;- (b) the payment. of all-other: sums, with interest, advanced .under paragraph 7 to protect the security of this

:Security Instrument; -(c) .the- performance of: :Borrower’s .covenants and agreements under this Security Instrument and the
:Note; :and: (d): the 'repaymem;qfhr}y5futu'refadvances,:with:’imgr’mt thereon; made to Borrower by Lender pursuant to the
- paragraph below:(*Euture-Advances™).. FUTURE ADVANCES.:-Upon request to Borrower, Lender, at Lender’s option prior
sto-full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower, Such Future Advances.
with:interest thereon, shall be secured by.this:Deed’ of:Trust:-when evidenced: by. promissory notes stating that said notes are

‘ :;secured-hereby. Forthis piirpose;: Borrower irrevocably grantsaad. conveys:to Trustee, in trust, with power of sale, the

Klamagh.. . 4 : County, Oregon:

“NDER OREGON. LAW, MOST . AGREEMENTS, PROMISES. AND. COMMITMENTS MADE BY US AFTER THE
‘EFFECTIVE. DATE. OF THIS_ACT CONCERNING.LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE

" NOT.FOR PERSONAL FAMILY OR.HOUSEHOLD.PURPOSES,OR SECURED SOLELY BY THE BORROWER'S

er erected ‘on the property, and all easements. rights.
d-profits, - water rights and stock and all fixtures now or
1also be covered by this Security Instrument. AH of the

cised f the estate hereby conveyed and has the right to grant
Property.is unencumbered; :except for encumbrances of record. Borrower warrants
hi perty-agains -all claims ard demands, subject to any encumbrances of record.

tional use and non-uniform covenants with
vering real property.




late charges due under the Note.
iver by Lender, Borrower shall pay

r ‘this Secunty instrument; (b) yearly
msurance premnums and (d) yearly

ts of whlch are lnsured or guaranteed by a federal or
t - Lender shall apply the Funds to pay the escrow items.
_Lender may not charge for holdmg and ‘app 3}

Lender pays Borrower interest or the Fun _.'apphcable law permits Lender to make such a c.harge Borrower and
‘Lender-may. agree in writing that interest shall be’ paid on’ the:Funds. Unless an agreement is made or applicable law
requtres interest to be paid, Lender shall not berequired to.pay. ‘Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to thé Funds was mz de. The Funds are plédged as additional security for the sums secured by
this Security Instrument. .

" If-the amount of the Funds held by Lender together thh the future monthly payments of Funds payable prior to
the due dates of the escrow.items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid-to' Borrower or credited to Borrower on monthly payments of Funds. If the
amiount of the'Fuiids held by Lerider i§not sufficient. to pay the.éscrow itémis when due, Borrower shall pay to Lender any
amount necessary tomake up the deﬁcxency inone ormore payments as requtred by Lender.

~Upon payment in fiill-of all sums secured by this ‘Security. Instrument ‘Lender shall promptly refund to Borrower
any Funds beld by Lender:1f urider: paragraph 19: the Property is sold or-acquired by Lender, Lender shall apply, no later
than immediately prior to-the sale-of thé Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

‘3. Application of Payments, . Unless applicable law'provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

.. 4.., Charges; Liens. . Borrower shall pay all:taxes, assessments, charges, fines and impositions attributable to the
Property which may ‘attain priority- over :this  Security  Instrument, and leaschold payments or ground rents, if any.

" 'Borrower shall pay-these obligations in'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay thenron time directly to'the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10.be-paid under this paragraph. If Borrowermakes these payments directly,: Borrower shall promptly furnish to Lender

receipts evidencing the payments. .

-Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

.agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

-~ faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate to

"“:prevent.the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
- ;agreement satlsfactory to Lender subordmatmg the lien to this'Security Instrument, If Lender determines that any part of
- the Property is- subject to a lien-which may. attain priority over this:Security Instrument, Lender may give Borrower a
notice xdenttfymg the lien.:Borrower shad satisfy. the l:en or take one or more of the actions set forth above within 10 days

- of the giving of notice.
5.:‘Hazard Insurance. Borrower shall keep the 1mprovements now exlstmg or hereafter erected on the Property
msurcd agamst loss by: fire,. hazards-included within the term “‘extended coverage” and any other hazards for which Lender
: 'requlres insurance. This insurance‘shall:-be maintained in‘the amounts-and. for. the ‘periods that Lender requires. The
* “insurance carrier. providing the insurance hall be 'chosen " Borrower- sub)ect to Lender’s approval which shall not be
: unreasonably withheld. : '

cres and ren wals shall be. acceptabl to Lender and shall include a standard mortgage clause.
Lendershall have the: nght 1o hold‘the policies and renewals.; af Lénder requires, Borrower shall prompily give to Lender
“all recelpts of paid premiums and renewal notices. In the event of. loss; Borrower shall give prompt notice to the insurance
~ carrier-and Lender: Lender: ‘may make proof of loss if not made promptly by Borrower.
: Unless Lender.and‘Borrower otherwise agree inwriting; insurance proceeds shall be applied to restoration or repair
of the: Property. damaged ifithe restoration-or repair.is. economically feasible and. Lender’s security is not lessened. If the
: -Testoration-or.repairis not: economxcally fmsxble or Lender’s:security:would be )essened the i insurance proceeds shall be

0:days anotice from Lender that the insurance carrier has
s; Lender may use the proceeds to repalr or restore

when the: nouce is glven I - . :
UnlossLender ‘and Borrowe i ( y pphcatlon of proceeds to principal shall not extend or
.-postpone the i date of the o paymen referred toin paragraphs 1:and 2 or change the amount of the payments. If
_under paragraph‘19 the’ Property acquired'b Bor, right to any.insurance policies and proceeds resulting
“from damage to the Property prior to the:acquisition: shall pass to Lender to the extent of the sums secured by this Security
“Instrument immediately prior to the acquisition.
6. “Preservation and Maintenance of. Property, ‘olds. Borrower shall not destroy, damage or substantially
_ ‘change 'the’ Property,-allow the’ Property ‘to’deteriorate or-commit>waste: ‘If this Security Instrument is on a leasehold,
‘Borrower shall comply with the provisions of the lease; and if Borrower acqulres fee title to the Property, the leasehold and
fee title shall not merge unless Lenderagrees to the merger in wntmg
: 7. ‘Protection -of Lender’s Rzghts in. the Property; Mortgage Insurance. If Borrower fails to perform the
.covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
‘Lender's rights_in_the Property (such as:a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons), then Lender may do and pay “for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions rnay include:paying any sums secured by a lien which has priority over this Security
'.lnstrument appeanng in: court paymg reasonable -attorneys' | fees and entering on the Property to make reparrs Although
: h 7, Lendérdoes not have todoso. = -
' paragmph 7 shall become addmonal debt of Borrower secured by this
rois of: ‘payment, these-amounts shall bear interest from
mterest upon ‘notice ‘from Lender to Borrower




: \ ‘ mages, -direct or consequential, in connecuon with
- afy ‘condemnation’ or ‘ofher taking f-any p of the’ Prope 'y or for conveyance-in lieu of condemnation, are hereby
- assrgned and shall be’ pald to Lender L g -

If the Property is abandoned by Borrower, or:if, after notice by Lender to‘Borrower that the condemnor offers to
‘make an award or settle a claim for damages, ‘Borrower failsto respond to Lender within 30 days after the date the notice is
- ngen, Lenderis. authorized to collect:and ap) 3| -the proceeds,

i otherwisé agree in'writin ) plicaticii of proceeds to principal shall not extend or

postpone the due date of the’ monthly payments referred to in paragraphs T'and 2 or change the amount of such payments.
v 10 Borrowe Not ‘Released; \Forbearance By Lender Not a Wawer. Extension of the time for payment or

ty. Insttument granted by Lender to any successor in

“interest of Borrower shall perate:to release the ‘liability of the original’ ‘Borrower or Borrower’s successors in interest.
_Lender shall not be required to.commence ‘proceedings:against any successor in interest or refuse to extend time for
payment orotherwise modify amort 'no ‘of the sums secured by this Security Instrument by reason of any demand made
“by the ongmal"Borrower or. ‘Borrower's Su nterest. Any: forbearance by Lender in exercising any right or remedy

_shall not bea waiver of or préclude the exércise y-right or remedy.”

. .11 ‘Successors:and Assigns’ Bound; Join¢ and Several Lmbxhty, Co-srgm,rs. ‘The covénants and agreements of
this Security: Instrument shall bind and benefit the succeesorsand ssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but:doés: not execute the Note: (a) is co-sighing thls Secunty Instrument only to mortgage, grant and convey
that Borrower s interest'in the - Property under the terms of. Security Instrument; (b) is not personally obligated to pay
“the sumis-secured: by ‘this’ Secunty Instrument;‘and- (c) ‘agrees that Lender and- -any other Borrower may agree to extend,
~modify, forbear-or:make-any. accommodatlons wrth regard to: the terms of lhlS Security Instrument or the Note without
.- -that Borrower’s consent.

: 12. "Loan’ Charges. If the loan secured by thls Secumy Instrument is subject to a law which sets maximum loan
E hargcs and that la ﬁnally )

2 S 'msialready collected from Borrower whlch exceeded
refunded‘ to Borrower. Lender. may choose ‘to'make this refund by reducing the principal owed
g refund reduces pnncxpal the reduction will be treated as a

- 15.°.Governing Las Severabrlxty Thi Secunty Instru ent shall be govemed by federal law and the law of the
sdlcnon in whlch the: ropeny :

provrs:onsof this Security Instrument or the Note
‘the'provisions of this Security Instrument and the

rmed -copy of the Note and of this Security Instrument.
1 Barrower. If all or any part of the Property or any
I sold or. transferred and Borrower is not a natural

tice of accclerauon The notice shall provide a period
‘within which Borrower must pay all sums secured by
ior'ta the expiration of this period, Lender may invoke any
ent wnhoul furlher noh or demand on Borrower,

1 'ty‘ Instrument. Those conditions are that Borrower:
curity Instmment and the Note had no accelerauon

ind (d) takes such'action as Lender may

‘rights 'in the Property and Borrower’s

; all .commue unchanged. Upon reinstatement by

i Secumy Instru ent and’ the obhganons secured’ hereby ‘shall remain fully effective as if no acceleration had
hlS ngh : L ( f n under paragraphs 13 or 17.




21, Reconveyance. Upon payment @

©“fes of not less than'$5.00. Such persof

0 ng
graphs 13 an
re-the default; (€) a date, not less
(d)thiat failure tocure the default
t and sale

'
ediate payment in full of all sums secured by
ale and any other rémedies permitted by applicable

‘pursuing the remedies provided in this paragraph 19, including,

se Trustce to execute a written notice of the occurrence

sold and shall cause such notice tobe recorded in each
stec:shall give notice of sale in the manner prescribed by
icablelaw. Afterthe time required by applicable law, Trustee,
on to the highest idder af the time and place, and under the

' r Trustee determines. Trustee may postpone sale of

of any previously scheduled sale. Lender or its

Property without any covenant of warranty, expressed
fhe truth of the statements made therein. Trustee shall

e sale; including, butnotlimited to, reasonable Trustee's
and (c) any excess to the person Or persons legally entitled

C 20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by

agentorby judicially.appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect

the rents of the Property including those past due; Any rents collected by Lender or the receiver shall be applied first to payment
of the ‘costs of management of the Prope d collection of mi:‘\ts,,gnc‘;hgdirig,'but ot limited to, receiver's fees, premiums on
oceiver's bonds and reasonable, attorneys: fee ‘and then to the Sums secured by this Security Instrument.

“fgnn:s;s?a{:uredhj{ this Security’ Instrument, Lender shall request Trustee to
is-~se¢uﬁty-1n§tmm¢nt' and ‘a1l notes- evidencing debt secured by this Security

-reconvey the Property and’shall surrénder

. ‘Instrument to Trustee: Trustee shall reconvey me’PrppeVny»j\yivtkgout,wgr;ant,yggp the person or persons legally entitled to it for a

ordation costs.. .
1 stgs‘and,appoint a successor trustee to any Trustee

Trustee. Lender ee and
IcCESSOr trustee shall succeed to all the title, power and duties

iy us 4 for agricultural, timber or grazing purposes.
1 Ste, “atiorneys' fees” shall include any attorneys' fees

s1s are executed by Borrower and recorded together with this
incorporated into andshall amend and supplement
ea part of this Security Instrument. [Check

* (3 2-4 Family Rider

ind Covenants contained in this Security Instrument

- Borrower

2Yst-day.of “June,. 1996
R :'(:,daxe)

1y & Bryan W. Robyn;President Pastor &

ing)Tidings Worship Centre, Inc. for the
+rument with proper authority and

on-.and for themselves.




'PROVISION ALLOWING THE

. Unlessyou, (the *Borrower”) provide us, (the “Lender”) with evidence of insurance coverage as required
“by our contract or loan agreement, Lender. may purchase insurance - at’ Borrower's expense to protect the
Lender’s interest. | This insurance may, but need not, ‘also protect the Borrower’s interest. If the collateral
becomes damaged, the coverage the Lender purchased may not pay any claim Borrower makes or any claim
raade ‘against the Borrower. “Borrower may later cancel this coverage by providing evidence that Borrower has
obtained property coverage clsewhere. ' SR

_ The Borrower is responsible for cost of any insurance puzchased by Lender. The cost of this insurance
may be added to your contract or loan'balance. If the cost is added to the contract or loan balance, the interest
“rate on the underlying contract or loan will apply to this added amonat. Effective date of coverage may be the
date the Borrower’s prior coverage lapsed or the date the Borrower failed to provide proof of coverage.

The coveiagé‘ -I_,cndcr‘pﬁ:éhases-'xﬂéy be eons:derablymore expensive than insurance the Borrower can
ay-not satisfy any peed for property damsge coverage or other mandatory
posed by applicable law. gning this the Borrower agrees to all of the




CH S AD jv“!ON"to’Klamath Ealls, according
fthe County Clerk of Kiamath County,

. Beginning on the Southerly line of High Street, at'a'point 82 feet Southwesterly of the
" Northeaster corner of Block 46 of NICHOLS ADDITION to Klamath Falls, Oregon, thence
- Southeasterly‘ at right angles to High Street a distance of 90 feet, thence ‘Southwester!l_{
. Iel to High Street a.distance of 41. feet, thence Northwesterly ‘at right angles to High
street:a-distance-of 90 feet to. the Southerly line of -‘Hi%h-Street.,t ence Northeasterly
*"alongzme"Southeﬂ’ line-of High Street a-distance of 41 fectto-the: lace:of»beginnini,
and being a part of Lot 7-of Block 46 of said NICHOLS-ADDITION to the City of Klamath
Falls,.Or%on', according to the official plat thereof on filein the office of the County
Clerk of Klamath County, Oregon.. - . . Sl s

Beginning at the Southeasterly comner of Block 46, NICHOLS ADDITION to the City of Klamath
Falls, Oregon; thence Northwesterly al_o%the Northeasterly line of said Block 46, a

distance of 150.0 feet to a point which is S0 feet Southeasterl{ from the most Northerly

corner of Lot 8 in said Block 46; thence Southwesterly paratlel with Pine Street, a

disiance of 122.0 feet to an alley; thence Southeasterly along said alley and parallel

with Eleventh Street a distance of 150.0 feet to the Northwesterly line of Pine Street;

thence Northeasterly, along the Northwesterly line of Pine Street, a distance of 122.0

feet, more or less, fo the point of beginning. ~Said parcel being portions of Lots 1, 2, 7

and 8, Block 46, NICHOLS ADDITION to tie City of Kiamath Falls, Oregon, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

P, 4
Lot 3 in Block 46 of NICHOLS ADDITION to K}amalh Falls, according to the official plat

thereof on file in the cffice of the County Clerk of Klamath County, Oregon.

PA :

Lot 4 in Block 46 of NICHOLS ADDITION to Kiamath Falls, according to the official plat
thereof on file in the office of the County Clerk of Klamath Coaniy, Oregon. Excepting
therefrom 107 off the Northerly end of said lot.

AR 2

The Northerly 10 feet of Lot 4, and the Southerdy 53 feet of Lot 5, in Block 46'of NICHOLS
ADDITION to Klamath Falls, according to the official plat thereof on file in the office of
the County Clerk of Ktlamath County, (§regon LR : :

© - Codey 001,1

~-Serlal-Ne: 371831
‘Map:Ro:. 3809-G29DD
Tt No: 10300

7 Code:. 00131
‘Serial No: 371886
fap-No: 3809-029DD
x Lot No: 09900

1760901
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AperiTitle ) the 21st day

AD.19. 96 . at 2:46°  o'clock PM.,oddfyrecordedinVol MO8
of Mortgspea = onPrge, 28373 .
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