. crantor irrevocably gz
“power of sale, the property in

1039 YONNA WOODS UNIT 2,
.| ACCORDING TO THE ¢ PILE IN THE OFFICE OF THE
. .- ‘COUNTY CLERK OF KLAMA' L AT

-

together with allandsmgluar the tenements,hered:taments and agurtéﬁanm‘aﬁd all other rights thereunto belonging or in anywise
now.or _hereafter appertaining, and the rents, " issues and profits: ereof :and all fixtures now or hereafter attached to or used in
--connection with the property. ERCT I
B FOR THE PURPOSE QOF SECURIKG PERFORHANCE of each agréemgn: of .grantor herein contained and payment of the sum of
*4POUR THOUSAND TWO HUNDRED FIFTY®* Dollers, with intexest thereon
according to the terms of a_promissory note of even date kerewith, . payable to beneficiary or order and made payable by grantor, the
~final payment of principal agd‘inter&sl;y hereof, if not sooner pzid, to, g:ydm; and payable % '?crm.s of &'\Og%.y . >
- The date of maturity of the debt secured by this instrument is the date, stated above, On W e final instaliment of said note
becomes due angdpayahle. In the event the thhm-’descnbed,&mpeny,- or any part thereof, or any interest therein is sold, to
, -assigned, or ahegatadm the grantor without first having obtained the writlen consent or approval of the bene-
ficiary, then, at the beneficiary's option, : a -obligations secured by this instrument, irrespective of the maturity dates expressed
‘threin or herein, shall become Immediately due and payable.: - ‘
. To protect the security of this trust: deed, grantor agrees: .

1. To -protect, preserve ‘and - maintain said property in good condition and repair; not to remove or demolish any building or im-

provement thereon; not to comumit ort'f’ermit any waste of said property... o A
“3.To complete or restore promptly and ‘in ‘good workmanlike manner any building or improvement which may be constructed,
ed or ed thereon, and pay when due all costs incurred therefor. - )
-3, To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property;_if the beneficiary
80 _requests, 1o gﬂ: in executing such financing statements pursuant to the Uniform Commercial as the beneﬁct:_lila_zy m% require
ing officers or

and to pay . for same in roner public office or offices, aswell as the cost of all lien searches made
searchir?ay 5 eemedpdesm | i s by
4, Toprovideandconunuouslymaintaininsuranceon.thej,' i 2

ies as may be d ficiary. )

by fire ‘and such other hazards as the beneficiary may time , in an amount not less than the full in.

- written in companies acceptable to the be_neﬁcla?', with loss payable to the latter; glgol:cm of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for-any reason to procure any st insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the

beneficiary may procure same at grantor’s € . ‘The amount collected under any fire or other insurance policy ma%;. ied by

beneficiary upon any indebtedness secured ereby and in such order as beneﬁcﬂ ma* determine, or at option of beneficiary the
entire amount so collected, or an[\é part thereof, may be released to grantor. Such application or release shall not cure or waive
default or notice of defanlt h r or invalidate any act done pursuant to such notice.

-5..To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed uggn or against said pro before any part of such taxes, assessments and other chargcs become past due or delinquent and
promptly deliver receipts therefor to beneficiary; - should the grantor fail to make payment of amy taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, ‘make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenanis hereof and for
such pzxgents, with interest as aforesaid, the ro%eny hereinbefore described, as well as the grantor, shall be bound to the same

extent that they are bound. for the paymernt of the 0 hglanon herein described, and all such pa ts shall be immediately duc and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed

immediately due and payable and constifute a breach of this trust deed.

6. To pay " all costs, fees.and expenses of this trust deed including the cost of title search as well as the other costs and expenses of

the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees ly incurred.

7. To appear in and defend any action or proceeding é)qrportmg to affect the security rights or powers of beneficiary or trustee; and
.inany suit, action or- proceeding -in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,”
‘topay all costs and expenses, mclpdxgﬁ ‘evidence of title and the beneficiary's or trustee's attorney's fees; the amount of attorney'’s
-fees mentioned in this paragraph 7 in cases - shall be fixed by the trial coust and in the event of an appeal from judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
-g:gustee'sanomey'st&efonsuchappeal. ERET .

mutually H . S N

" -8, In the event that any portion or all of said property shall be taken ander the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE:" "The Trust Deed Act  provides that the Trustee hereunder must be either an - attorney, who is an active member of the Oregon

- State Bar,'a_bank, trust company, or-savings and loan association anthorized to do business under the laws of Oregon or the United
States, ‘a title insurance: co -authorized to insure title tqmalgmpeny of this state; its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow: 1 ed under ORS 696,505 10 696.585.




/'s foes, .
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: fees ‘and reeentanonoﬂh:sdeedandthz

, ‘affecting the Hiability of any person for the payment of

map or plat of said" property (b) join in

1 agreement affecting this deed or hen or ﬂxereof
: part thpr(%perly =z egranteexﬂreoonv aneemsybedescnbedasthe person of

entnledthereto 'andtherecualstheremo any matters be coneluswe proof of the truthfulness thereof.

eesforggénlftheservxcesmennonedmthxspamgmp 'shall be niot less than'35.

10 Upon any t hereunder,: iclary ‘may at any ‘time without notice, cither i in n, by agent or by a receiver
a court andwn:hom regard of any security for the indebtedness hereby secured, enter upon and

on of said .p : art'thereof in -its' own ‘name ‘sue or otherwise collect the rents, issues and proﬁts
those past due unpaxd and aggfg .the same, less costs and expepses of opemuon and collection, including reasonable

s fees upon any indebtedness secured andmmmhorderasbeneﬁcslﬁgmay determine,

-entering upon and taking possession of said property, - the collection of rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any takmg or damage of the roperty, and the apphcauon or release thereof
as aforesaid, shall not cure or waive any default or notice of default heréunder or invali any act done pursuant to such notice.

12. Upon "defanlt by tor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time

tﬁ respect to such genayment and/or performance, the beneficiary may declare all sums secured hereby nnmedrately
due and payab e. In such an event the beneficiary at his election may proceed to foreclose this trust deed in eqlxﬁxty as a mortgage or
direct the trustee -to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue an ef right or remedy,
eitherat law or m ity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sal
‘ ig tee shall execute and cause to be recorded his written notice of default and hxs election to sell the saxd
the obhgatxon secured hereby whereupon the trustee shall fix the time and place of sale, give notice
ceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the nustee commeneed foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the ﬁmmor or any other person so privileged by ORS 86. 753 may cure the default or defaults. If the default
consists of a failure to due, secured by the trust deed, the default may ’ be cured 51 the entire amount due at the
time of the cure othe such poruon as would not then be due had no default occurred. Any other d%fault that is capable of being
‘cured may be cnred tendering the performance re?mred under the obhgancn or trust deed. 'In any case, in addition to curing the
defanit or defaults, th EISOn € ectxng the cure shall pay to the beneficiary all costs and expenses aemally incurred in enforcing the
obligation of the trust together with trustee’s and attorney's fees not exceeding the amounts provided aﬁ, law.

14. , the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale ‘may be postponed as provided by law.- The trustee may sefl said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at zuction tothe hlghest bidder for cash able at the time of sale. Trustee 1 deliver to the purchaser
its deed in form as by law conv roPerty but without any covenant or warranty, express or implied
The recitals in the deed of any matters of fact beconcusweproofof the trathfulness thereof. Awny person, excluding the trustee,
butmclndmgthegrantoran beneficiary, may purchase at the sal

When trustee sells pursuant to -the powers glrov:ded herem, trustee shall apply the proceeds of sale to payment of ( 1) the

,expenses of sale, mcludmg the .co! ation of the ‘trustee and a reasonable char,%e l‘)g trustee's attorney, (2)_to the obligation

secured by the deed, (3) to - persons-having recorded liens sub interest of the trustee in the trust deed as

%1{1 edmterestsm suchmay lappear in the order of theu' priority and (4) the surplus, 1f any, to the grantor or to his successor in interest

16. -Beneficiary may from time to’ nme appomt 2. SUCCESSOT OF SUCCESSOTS to any trustee named herein or to an ir T trustee

inted hereunder. Upon such appointment, and without ‘conveyance to the successor trustee, the latter shall be vested wnh all

nﬂe, powers and dutles conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall

be made by written instrument executed by beneficiary, which, when’ recorded in the mortgage records of the county or counties in
whxch the property is situated, shall be conclusive proof of proper intment of the successor trustee

17. Trustee accepts ﬂus trust when this deed, d ly. executed and acknowledged is' made a public 1 record as provided by law. Trustee is
~ pot obligated to notify gearty hereto of pendmg sale under any 'other'deed of trust or.of any action or proceeding in which grantor,
beneficiary or trustee a party ‘unless such action or is brought by trustee

grantor covenants.and agrees to and - with the beneficiary. amg beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has-a valid, unencumbered mle thereto - -

and that the grantor will warrant and forever: defend the same amst ali persons whomsoever
grantor warrants that the proceeds of the loan represen! the above described note and this trust deed are:
aa’ nmanl for grantor's personal, family, or household pu ![,NOTICE Line out the warranty that does not apply}
or an orgamzanon, or (even if grantor is:a natural rson are for usiness or eommerclal purposes
deed applies to, inures to the fit “of “and bin gm ies hereto, their heirs, c% , devisees, administrators, executors,

personal -representatives, successors,- and assigns. The term eﬁwry shall mean the holder and owner, including pledgee, of the
.contract secured hereby, whether or not named as a beneficiary herein. - "

In construing this mortgage, - it-is understood that the mortgagor: or mortgagee - may be more than one person; that if the context so
ﬁnm the singular be taken to-mean and mclude the p ural - and that generall y ail grammanca] changes shall be made, assumed

mplied d to make the vxsxons hereof app {1 i\; ranons and to mdlwxd b
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