e

, : B 3 Dollars(US §eresex55,000.00 ).
% This” ,d;cnoed by “Borrower’s note dated the same- date this Secunty Instrument ("Note™), which provides for
& monthlypayments‘= with the full 'deb; JULY

: th interest, advanced under paragraph 7 to
d (c) the perfonnance of Borrower’s covenants and agreements under this

ty ]
.. For this ,urpose Bormwer xrrevocably grams and convcys te Trustee, in trust, with power of
e . County, Oregon:

[Street, City],




-~ 11, Payment. of Principal ‘and Interest Prepayment and Late Charges.-Borrower shall promptly pay when due the
“principal of and interest on the debt evide | by the Note and any prepayment and late charges due under the Note.
¢ 2. Funds for Taxes ‘and Insuranc bject to applicable: law or to-a written waiver by Lender, Borrower shall pay to
" ‘“Lender.on :the»'day:moﬁthlyjpayments ‘are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
- and-assessments which may attain priority. over this- Security Instrument:as a lien on the Property; (b) yearly leasehold payments
r ground rents on:the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuis,
“if-any; () yearly ‘mortgage: insurance premiums, if -any; and:(f) any-sums payable by Borrower to Lender, in accordance with
rovisions of paragraph 8, in lieu of the payment of montgage insurance premiums. These items are called "Escrow Items.”

-Lender may, -at-any time, collect and hold Funds:in an amount niot to' exceed the maximum amount a lender for a federally

mortgage loan'may req Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of

‘amended from time to time, | iC.-Ssction “2601ef seq. ("RESPA"), unless another law that applies to the Funds
:If-'s0, Lender may, at any time, collect :and hold Funds:in an amount not to exceed the lesser amount,
' ue-on the basis of current data and reasonable estimates of expenditures of future

ith applicable law. - © B
nds ] institution whose deposits are insured by a federal agency, instrumentality, of emiify
- (including Lender, if Lender ch an ‘institution) or in any ‘Federal' Homeé Loan Bank. Lender shall apply the Funds to pay the
. “Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of

C ~verifying the Escrow: Items, uniess: Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

 acharge. However, Lender may ‘require’ Borrower . to pay a one-time-charge for an independent real estate tax reporting service

. used by Lender ‘in- connection ‘with. oan, “unless" applicable:law ‘provides otherwise. Unless an agreement is made or

applicable law requires interest to bepaid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.

Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
‘without charge,: an"annual ‘accounting ‘of the Funds, showing ‘credits ‘and debits to the Funds and the purpose for which each

- debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

“If the Funds held by Lender-exceed. the amounts permitted to be held by applicable law, Lender shall account to Borrower
-ess Funds in-ac ‘e with' the requiremen law. If the amount of the Funds held by Lender at any
notify Borrower in writing, and, in such case Borrower
rrower shall ‘make up the deficiency in no more than

* twelve monthly-payments, at £1°5 S01C: , T
~.*"“Upon:payment"in-full s ity Instrument,- Lender shall promptly refund to Borrower any
<" :Funds held by.Lender. If, ur aragraph 21,-Lender sh re or sell the Property, Lender, prior to the acquisition or sale
" of the Property, ‘shall apply any Fu s he ¢ ) uis ‘sale as a credit against the sums secured by
- “this-Security Instrument.

© 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
* 1'and 2 shall be applied: first, to any prepayment charges due under thie Note; second, to amounts payable under paragraph 2;
“third; to interest due; fourth; to principal due; ‘and last, t6 any late charges duc-under the Note.

~-4:-Charges; ‘Liens: Borrower.shall pay.all taxes, assessments, charges, fines and impositions attributable to the Property
“which may ‘attain priority over this Security Instrument, ‘andleasehold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

~to the person owed payment.:Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

‘Borrower shall promptly furnish to-Leader receipts evidencing the payments.
' s priority over this Security Instrament unless Borrower: (a) agrees in
acceptable to Lender; (b) contests in good faith the lien
in the:Lender’s opinion operaie to prevent the
‘satisfactory to-Lender subordinating the lien to
‘issubject to a lien which may attain priority over
ien. Borrower shall satisfy the lien or take one or

o3
Be




nclude a standard mortgage clause. Lender
ires, r-shall promptly give to Lender all receipts of
-shall ‘give prompt notice to the insurance carrier and Lender.
/ TOWe e ing, insurance proceeds shall ‘be applied to restoration or repair of the
: : maged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
“Tepai is ‘ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
- secured by this’ Security -Instrumient;’ whether or not then due; with'any ‘excess paid to Borrower. If Borrower abandons the
“Pro answer within30 days a notice from Lender that'the insurance carrier has offered to settle a claim, then
: eds.’ ‘the proceeds 10 repair. or restore the Property or to pay sums

The 30-day petiod will begin when the notice is given.
-Unless’Lender-and-Borrower ‘otherwise- agree in writing, ~any - application of proceeds to principal shall not extend or
“postpone the due date of the monthly. payments referred to’in paragraphs.1 and 2 or change the amount of the paymeats. If under
-paragraph 21 -the: Property -is ‘acquired by -Lender, ‘Borrower’s right to° any insurance policies and proceeds resulting from
-Qamage to the ‘Property priorto the acquisition'shall pass to Lender to the extent of the sums secured by this Security Instrument

immediately prior to'the acquisition. - o S L
-6, Oceupancy, Preservation, Mainta‘:‘anee‘gﬁd'Protecvtion‘éf,'thé?mperty;'ﬂorrower’s -Loan Application; Leaseholds.
‘Borrower shall occupy, establish; and use the Property as Borrower’s principal residence within sixty days after the execution of

- this: Security Instrument ‘and ‘shall cofitinue to. occupy'the Property -Borrower’s- principal residence for at least one year after
~ the'date  of occupancy, unless Lenier otherwise agress in writing,” which consent shall not be unreasonably withheld, or unless
extenuating : circumstances " exist which ‘are~ beyond. Borrower’s. control. Borrower. shall “not
Property, “allow the Property to deteriorate,’ “Pre '
" action or proceeding, whether civil or criminal, is
- Property or otherwise: A

“to provide Lender with any- wi
.'to,‘reprSéntaﬁODS’conccming'Bo OWer’s occupancy-of the Property:as a'principal residence. If this Security Instrument is on a
leasehold, “Borrower ‘shall comply ‘with all the: provisions of ‘the lease. If Borrower acquires fee ti
- :leasehold and the fee title shéli;nor‘mergé»umesslbnder»‘a‘gtees to-the merger in writing,
" 1.Protection of Lender’s'Rights in the Proper . ver fails to perform the covenants and agreements contained in
i ity 0T legal® : griificantly affect Lender’s rights in the Property (such as a
enforce Jaws ‘or regulations), then Lender may do and
f Lender’s ‘rights’in the Property. Lender’s actions may
include paying -any- sums secured by 'a ki ich’ er -this - Security Instrument, appearing in court, paying
“reasonzble attorneys and entering on' Although Lender may take action under this paragraph

7, Len rd@i&;;ﬁpi have 10

rance previously in
flect, from an' alternate ‘mortgage insurer approved by Lender. If
| ‘Borrower. shall pay to Lender each month a sum equal to
er when the:i rance coverage lapsed or ceased to
eu of mortgage insurance. Loss reserve




el ytal g Property, the proceeds shall’ be applied to'the sums secured by this Security Instrument,
o er or'not then due, ‘with. any-excess ‘paid to Borrower. In the event of ‘a partia! taking of the Property in which the fair
“market value of the Property immediately before the taking is‘equal ‘to or greater than the amount of the sums secured by this
‘Security Instrument invmediately. before the taking, -unless:-Borrowsr.and Lender otherwise agree in writing, the sums secured by
“this " Security :Instrument shall be-reduced. by ‘the :amount of ‘the ‘proceeds. multiplied by the following fraction: (a) the total
-amount ‘of the: sums:sccured immediately: before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any-balance:shall be:paid-to Borrower.  In the‘event of a partial taking of the Property in which the fair
“market value of the-Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower-and Lender otherwise agree-in writing ‘'or-unless applicable law otherwise provides, the proceeds shall
“be applied to'the sums secured by this Security-instrument whether or not the sums are then due. )

If the: Property is abandoned by Borrower, or if,‘after notice by:Lender to Borrower that the condemnor offers to make an
‘award or settle a claim ‘for ‘damages, ‘Borrower fails to respond to Lender within 30 days-after the date the notice is given,
-Lender is-authorized to collect:and  apply. the proceeds, at its option, ‘cither to restoration or repair of the Property or to the sums

- ‘secured by this:Security. Instrument, whether or not then'due. P
. -Unless Lender and Borrower otherwise ‘agree in-writing, ‘any ‘application of ‘proceeds to principal shall not extend or
‘postpone the due:date of the monthly:payments referred to in paragraphs.1 and 2:or change the amount of such payments.
‘11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the'sums secured by. this' Security Instrument granted by Lender to any successor in interest of Borrower shall
- mot-operate to release’the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required te
‘commence proceedings:against any successor-in interest or refuse 1o extend time for payment or otherwise modify amortization
~of ‘the 'sums secured - by - this" ity {Inst t‘by ‘reason of ‘any:demand “made by the original Borrower or Borrower’s
-successors ininterest.. Any forbearance by ‘Lender in exercising ‘any right or remedy shall not be a waiver of or preclude the
‘exercise'of any right orremiedy. . o o T LT T
.- 12. Successors end ‘Assigns-Bound; Joint and Several ‘Liability; Co-signers. The covenants and agreements of this
“Security Instrument ‘shall birid :and ‘benefit the successors ‘and “assigtis of ‘Lender 'and ‘Borrower, subject to the provisions of
.paragraph - 17. ‘Borrower’s ‘covenants and ‘agreemenis ‘shall: be joint “and ‘several. Any. Borrower who co-signs this Security
“Instrument but:does not ‘execute. the Note:  (a) is co-signing this Security. Instrament only to mortgage, grant and convey that
* ‘Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
‘secured by this'Security Instrument; and (c) agrees that-Lender and-any. other Borrower may agree to extend, modify, forbear or
make any ‘accommodations. with regard to the terms of this Security-Instrument or the Note without that Borrower’s consent.
: '13.-Loan Charges. If the loan secured by this:Security Instrument is'subject to a law which sets maximum loan charges,
‘and that law is-finally interpreted:so-that the interest or other 16an charges coilected or to be collected in connection with the
~ ‘loanexceed the permitted. limits, then: (a) any:such loan charge shail be reduced by the amount necessary to reduce the charge
‘to the permitted limit; and (b):any: ‘already-collected from Borrower which:exceeded permitted limits will be refunded to
-Borrower. ‘Lender -may. choose ‘to-make ‘this *vefund by ‘reducing ‘the ‘principal ‘owed. under the Note or by making a direct
. ‘payment to ‘Borrower. ‘If a “refund “reduces ‘principal, “the ‘reduction_will" be ‘treated “as a partial prepayment without any
‘prepayment charge under:ithe Note. "~ i ; S o :
“14. Notices. ‘Any notice’to Borrower provided for'in this Security Instrument-shall be given by delivering it or by mailing
it'by first:class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
*or:any ‘other address Borrower designates by motice to Lender. -Any notice“to Lender shall be given by first class mail to
:Lender’s address:stated herein or-any other address Lender designates by notice to Borrower. Any notice provided for in this
“Security Instrument shall be deemed to have been given to-Borrower or Lender when given as provided in this paragraph.
" /15, Governing -Law; - Severability. "This ‘Security Instrument ‘shall be ‘governed by federal law and the law of the
-~ jurisdiction in' which ‘the. Propertyis’ located. ‘In"the ‘event: that any. provision or-clause of this Security Instrument or the Note
-conflicts with:applicable law, such conflict:shall not affect other provisions-of this Security Instrument or the Note which can be
© given ‘effectb\;vithout the conflicting provision. To this-end the provisions of this'Security Instrument and the Note are declared
‘to be severable. - . . R T i
16.:Borrower’s Copy. Borrower shall be given ‘one confonmed copy of the Note and of this Security Instrument. .
17. Transfer of the Property or a Reneficial Interest in Borrower. If all 'or any part of the Property or any interest in it
‘is.sold-or transferred (or if a beneficial interest’in Borrower-is sold or‘transferred and Borrower is not a natural person) without
-Lender’s prior ‘written -consent, - Lender:may, -at -its .option, - require .immediate "payment in full of all sums secured by this
“Security Instrument._However,’ this optionzshall not be exercised by. if ise is prohibited by federal law as of the date




CTses. is d°in-enforcing this | ity Instrument,

eg-guch’; ‘a8 Lender may reasonably require to assure

hts i ‘Property -and Borrower’s obligation to pay the sums secured by

01 igec. - Upon “reinstatement - by -Borrower, this Security Instrument and the

, effective- 0 acceleration had cecurred. However, this right to reinstate shall
:acceleration under paragraph 17. R N I

“Change-of Losn ‘Servicer. The -Note-or-a partial -interest ‘in ‘the Note (together with this Security

‘one or'more:times without prior notice to Borrower.. A sale may result in a change in the entity (known

cordance with para ¢ and applicable law. The notice will state the name and
the addrg;sfm’wmch'paymts should-be made. The notice will also contain any other

rrowershall ‘DOt ‘cause’ or permit -
EPrOpeny Borrower 'shall not do, *

_.'As used.in this paragraph 20, "Hazardous -Substances” ‘are those substances ‘defined as toxic or hazardous substances by
- Environmental Law and the ~following :substances: ‘gasoline, ‘kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos 'or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" ‘means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental ‘protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant.and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this :Security Instrument (hut not prior to acceleration under paragraph 17 unless
-applicable law provides otherwise). The ‘otice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defaunlt on or before the date specified in the notice may result in acceleration of the sums

. secured by this Security .Instroment: 1ot forther inform Borrower of the right to

i ' Tig i : non-existence of a default or any other

- defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,

Lender, at its option, may. require immediate payment in full of ail sums secured by this Security Instrument without

further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be

entitled to collect all expensss incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

.~ If Lender invokes the power of salé, Lender ‘shall execute or. cause Trustee to execute a written notice of the

occurrence of an event of defanit and of Lender’s élection to cause the Property to be sold and shall cause such notice to

be recorded in each county in ‘which-any part of the Property is located. Lender or Trustee shail give notice of sale in the

manner by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required gy app!icablg Iaeg y without demand on Borrower, shall seﬁ ‘the Pmpergy agl;mb!ic auction to the highest

bidder at the tinze and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
‘and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the ‘purchaser Trustee’s deed conveying the Property without any covenant or warranty,
‘expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements made
therein. Trustee shall apply the proceeds.of the sale in the following order: (a) to ali expenses of the sale, inclading, but
not limited to, reasonable Trustes’s and attorneys® fees; (b) to all cums secured by this Security Instrument; and (c) any
exemtothepmonqrpexsonsleggﬂyenﬁﬂgdtoit. N I B

.- ~22. Reconveyance. Upon payment:of all ‘sums secured by this: Security Instrument, Lender shall request Trustee to
onvey. the - Property “and ‘shail “surrender this - Security ‘Instrument and ali ‘moies .cvidencing debt secured by this Security
-Instrument to Trustee, Trustee shell-reconvey i and without charge to the parson or persons:legally
entitled to.it, Such; [ ' s e '
g emove Trustee and appoint a successor trustee 10 any Trustee
‘successor; trustee shajlisuccesd to all the title, power and duties

! _féa?'shail include any attormeys’




314 Family Rider
Biweekly Payment Rider
4 Second Home Rider

:Cmtyﬂ;"

personany appeared the above named
and acknowledged




