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;» as Grantor,

Grantor irrevocably §

., as Trustee, and
i, @8 Beneficiary,

trust, with power of sale, the property in

RLAMATH

together with all and singular the tensmenits, hereditamsnts and appu
' " or hereaiter appertaining, end. the rents, issues ‘and-profits thercof an
the property. S ORI RGER T v e
R 'OR THE 'PURPOSE OF SE URING PERFORMANCE o

the official plat:thereof on-file
Ot_'e'gon, together with ~that .

rtunancuand &l other rights thereunto belonging o< in anywise now
d el fixfuses now ‘of "hereafter attached to or used in connection with

d and payment of the sum

herein co:

ot .. THIRTY. FOUR.THOUS

Dol

¢4, with interest thereon according to ths terms of a promissory
lo by grantor, the final. payment of principal and interest hereof, if

9.9l even.od!
motisoonsr:paid, to. = R
i1 The dute-of ‘miaturity. of ‘the debt: sécured: by \thia:itistrument.

is tho tod above, on which the final installment of the note

tbecomes:due and payable.; Shoilld ‘the-grantoreither agree’to,

=3
to, or'a Uy gell, convey, or assign all (or any part) of the prop-

ety or:all: (oriany: part) of-grantors intersst in it ‘without:firat obtaining the.
irrespéctive jof

“benieficiary’s op
E tely due and payable. The execution by gran
Consent. shall not be unreasonabl
"o.protect the.security of this. trust desd;;
i 1: To protect, pieserve
. .‘provemsnt ‘con

tion*, all obligations secured by this instrument,
tor of an

to pay for : in’ the 5
agenciés as may be deemsd desirable by the b
: d -4, Toprovide and ‘continuously “maintfain’

damsge by ‘tire and such other hagerda ea the be

written in’ companies’ sptable to the bensliciary,

ticiary as soon ag insured; if the grantor ghall fail for any reason to pr.

at least fifteen days prior to the expiration of any pol

cure the same at tor’s exp .. T he. ¢ coll

-indebtedness secured-hereby, and in

" or any, part.thereof; may.be released . to grantor, Such:application or:
under. orinvalidate:any. act done:parsuant to such notice, - e
1+ 5.-Tokeep: the: property. Iree from:construction liens-and. fo

assessed upon :or. against the property.before:any part.of auch. taxes,

pr Iy ‘deliver. ipts. therefor :to-beneficiary; ‘should the: granter

liens-or-other charges payable by.:grantor, either by Adire?t pa);npent-.o

insuranco |

neficiary

 ‘on the.
‘may from

ted under any

y. withheld.

the’ buildings now ‘or “heteslter erected on the prope
ith loss payable to ths latter; all poli
icy of insurance niow.or-

such order as beneticiary may.determine,:or-at opti

Wriften consent or approval of the beneficiary, then, at the
the matutity dates expressed therein, or herein, shail be-
agresment*® does not constitute a sale, conveyace of

earniest money:

7%

conditions and reatrictions affecting the property; it the beneficiary
ths Uniform Commercial Code as the beneficiary may require and
he cost of all lien esarches made by filing officers or searching
rty against loss or
ire; in an amount not less than §.Eu 1.insurabl
> cies of insurence shall be delivered to the bene. ai
ocure any such insurance and to deliver the policies to the bene[iciar;y
hersatter placed on the buildings, the beneficiary may pro-

fire or. other ‘insurance policy may be applied by beneficiary upon

ion of beneficiary the entire amount so collected,
relsaso shall: not cure-or 'waive any default cr notice of default here-

“tima to time soqu

pay..all tazes, asssssments and other charges that may be Ievied or
- assesements and -other. charges-become past due or delinquent and
-£ail to-make payment of any taxes, assessments, insurance premiuns,
r: by providing: beneliciary with funds with which to make such pay-

ment, :bensticiary: may, at.its:option, make:pay ¢ thereof,
- d.heroby; -togeth - with-the obligations described in paragraph
the debt sscured.by -this trust desd, without waiver of.any. righ
with-interest .as. aforegaid, .the. property hersinbefore. deecribed, as w.

bound- for ;the- payment -of .ths.obligation herein-described, and all ¢

and :tho

ta-arising from breach of any of the covenants hereof and for such payments,

< 1 t-go -paid; with interest at ths rate set forth in the note
5.6 and: 7-of this trust deed, shall be added to and become a par? of

oll as-the. grantor, shall be bound to the same extent that they are
te shali be- i diately dus and payable without notice,
1 -surns secured by this-trust deed immediately due and pay-

uch pay
ender;

hn: cost of}i:lie warch as well as the other costs and expenses of the
f toe's 14

’s. fsea actusally incurred.

and .the:nonpaymen:
able ‘and constitute-a.breach of this.trust deed. R
: clidirig ¢
truste in-connection: :with:or:in enforcing -this obligation .a
2wl Toapp in.a d action or:proceeding purporti
and. in-any suit;: {OF P ding.in.which the bonoticiary or fru
mentioned-in this:paragraph. 7.in all casss shall -be tixed: by the trial
the trial court, grantor. further agrees.to pay: ila
.. It is mutually agreed. thai L

¢-thoreot .shall; at- the option of the beneficiary, ¢
" s 6.7 o pay-all -costs,: fees :am:"expemes‘af-: ﬂus trust

1 incurred.in ;
in. - de any acti

20.pay. all-costs.and: expenses, including evidencs ot title and the ben
; 2 suchisum- as the appe
torney’s fees on such.appeal.:. :: .. % Gt etop T T

. 3 $2 L ot

i 8. dn tha-event. that any. portion-or.all.of the
ficiary. shall .have. the right; if it so:elects; to-require that ail or-an,

propecty.chall be faken under. the tight of

P

nd:to ‘atfect.the security rights or powers of L ry or frustee;
giwo may- appoar; including-any suit for the foreclosure of this deed,
eficiary’s or. trustes’s: attornsy’s fees; the amount of attorney’s fees
.court-and -in tho event of an appeal from any judgment or decree of
to court shall:adjudge reasonable as the beneficiary's or trustee’s at-

o, 2 1, .

or bene-
y - portion-of . as -compensation for such taking,

.the  monies: payable

NOTE: The Trust Dead Act provides that the trustes heretinder rust b gither zn
o2 s2vings and foen asseslation asthorized to-do:
properly of this stats, s subcidieries; efiliates, agents
*WARNING: 12 USC T701}:3:repulstss snd.may probibit

‘businges-antor ths lows of Gregen or the Uaited
o7 rancies, the Usitss States or2ny
it m!saolmscm, SRR e
Hddrans th losua of oblaisting banuAciary'y cousset Iy complels detll,

aitoiney, who Is.an actva membsr of the Oregon Steta Bay, a bak, trust company
States, ¢ £tlo insutzacs cormpany sulhorizad to insure Hlle b el
w.vqavmmwmoas 636.505 to €58.535.

STATE OF OREGON,
‘County of -
w0 oartify that the within instru-
ent was received -for record on the
day of sosessisasssssasaresssenesy 19
t aeroaenii @°ClOCK ., a1 rECORC
in book/?eel/volume No........... 0N
.. or-a8 fee/tile/instru-




dymdmmbym

and at ’s fees, both

a:nd thebatance appbed:zponﬂ:emdebfed—
¢3 as shall be necessary

ary,: pnymem‘ -of ita fedd &nd: prmnzation of this deed and
: nd g jability of any person for the payment ‘of
: ‘the:indebted, ‘trust : 1 f any map or. plat ‘of the property; (b) join in granting any easement or creat-
*.ing-any ‘restriction-thereon; join -in: 4 7 or other agreement affecting’ eed ‘or ‘the len of charge thereotf; (d)
‘recotivey; without warrdnty, all or any part of the prope £ y- be described as the ‘‘person or persons
. legally entitled :thereto,’: and. the recitals therein of any.matters or»lacls -ghall be com:lnarv oof of the truthfulness thereof. Trustee’s
" {ees for any of the servu:es mentioned m this paragraph shall be not less than 35, T
10, Upon any: 1t. by. der, beneficiary may . a without no:xce, either in person, by agent or by a receiver
-fo:be appomted by a.court, a.n.d w:thoat .regard. to the .adequacy of any security ‘for the mdebtedness hereby secured, enter upont and fake
. - possession of the property. or any part thereof,.in.its own name sue or otierwise celiect the rénts; issues and prolits, including those past
due and anpaid, and apply the samie, less costs anid expenses of operation and collection,-including reasonable attorney’s fees upon any
i _in:such order.as. beneficiary may determine.

11 The entenng upon and taking posscsswn of the property, the collection of such rents, issties and profits, or the proceeds of fire
js-for any taking or damage of the property, and tho application or release thereof as

a!orewd, shall mt cura or wa.lve any delault or noticc of default hereunder or inivalidato any act done pursuant to such not:oe.
12. Upond I} in pay of any ) secured hereby or in drantor's perlos of any agr ¢t her der, time
being of the essence thh réspect (o such payment and/or, performance, the. beneficiary may-declare all sums secured hereby immediately
ch the £ lect to pr. oreclose thiz trust deed in ‘equity as a mortgage or direct the
g 'y the ‘tristes to pursue any other right or remedy, either at
have I he ‘ave: Bereliciory ‘elscts to foreclose by advertisement and sale, the bene-
1ed aniritter notice of default and election to sell the property to satisty the obliga-
place .of ‘sale; giv mm:a fhereof &S then required. by law and proceed

bygadnmsement and sale,.and» at any me pnor to 5 days before the date the
so.privilegod -by-ORS-86.753, may-cure the default or defaults. It the delsult
-awfailure -to -pay, when.due;- sums -secured- by the trust deed; the default may be.cured by paying the entire amount due at the
_cureother: than sucb portion:as:would: ‘not. then be due had:no- -default occurred. ‘Any other default that is capable of being
3 by. the perfor ‘required under the obligation or trust deed. In any case, in addition to curmg the de-
defaults; :theperson eifedmg -the cure shall pay to the  beneficiary -all costs and expenses actually incurred in enforcing

ation of :the trust-deed:together with: trustee’s:and: attorney’s fees not:exceeding the ts provided by lav.
14::Otherwise, the sale shall:be. held on:the:date .and at-the time: -and:place: desxgrmted in. the notice of sale or the time to which
. 5 e.maybe,poafpomd.w ‘provided by«law T he trustee may. the: property @ither.in one: parcel or.in separate parcels and shall sell
he parcel. or.pame]s atauction.to. the highest ‘bidder:for cash, payable:at thetime.of wafe; Trustee shall deliver to the purchaser its deed
B the property :so sold; but ‘without:any: eovemt or-warranty; express or implied. The recitals in the
; -excluding the trustee, but including the

15, W X 237 f prowded herem, trustee shalI apply fhe prooeod'a of sale io payment of (1) the ex-
s of.snle;. mdudmg ﬂw -of=the. tr and_a . ble charge by trustse's attorney, (2) to the obligation secured by
the-trust:deed, (3)-to.all.pe - having: ‘totbe:ntereatofthetmsteemthemtdeedasthexrmterestsmsy
. appear in:the-order:ol.their. priority.and. (4) the; mrp!us, it any,: to tha grantor or-to.any successor in interest entitled to such surplus.
6. :Beneficiary .may. from-time :to ‘time:ap _to any-trustee named herein or to azny successor frusfee
ed. hereunder..Upon: such. appninrment, -and: wzthout eammyance to the successor. trustee, the latter shall be vested with all title,
.an app o b der.: Each: such: appointment and substitution shall be
) xecustad bv bensficiary, whi when dad:in the: momgage rocords of ¢the mnry or counties in which the
proparfy :s:sxmated, :ahall be clusive : proof of. t.of the:
2 7. :Trustee: awapts this:trust: whgn:ﬂus :deed,: duly, executed :and acknowledged; is made a publlc raoord as provided by law. Trustee
bl t:pending sale under any-other, deed.of trust.or of any action or proceeding in swkhich grantor,
such action or procceding is' bfoaght by trustee.
to: atxi«wzth the bemﬁanryand»the li;nehc:ary‘s wiccessor ininterest that the grantor is lawkuily

etr he:rs, legatees, devisees, administrators, executors,
‘holder. and ‘owner, including pledgee, of the contract

and/or beneficiary may each be more than one person; that
clude the plural, and ‘that generally all grammatical changés shall be
“corporatton: and to, individuals,

: day
8., and duly recorded in Vol. M36




