— and/or as fee/file/instru-
lm/recept:on No. eoooee,y

1996 between

as Granfor,

- Trustee, and
& MARY C. BILES I'AHILY

as Beneﬁcmry

ghtc thereunto belongmg or in anywise now
o hereaftet affached to or‘used in connection with

FOR.THE”PURPOSE % ECURING PERFORMANCE@ c&agteemt-ot gmnfor herem contained and payment of the sum
of - FORTYn.FIVE IHOUSAND ,FIVE LHUNDREDrand- NO/ 100 = R dintaied el iat

interest Jzerecn aeeordmg to the terms of a promissory
the tinal payment of principal and interest hereof, if

y date, stated above, -on which the final installment of the note

sétually sell, convey, or assign all (or any part) of the prop-
he wrxtten t:dnsent or approval of the beneficiary, then, at the
“the ‘maturity” ‘dates expressed l‘herem, or herein, shall be-

't'ed ‘therefor.
corxdxtmr;s and restndmm aiiectmg the property; if the benebcmry
4o the Umiom? Commeraal Code &5 the beneixcmry may requiire and

ildings ains, :
‘timeto, itme requ{m, in an amount not less than ;‘{ rébﬁ Qval :
the latter; all policies of insurance shall be delivered to the bena-

any such ingurance and to deliver the policies to the beneficiary
ergafter placed on the buildings, the beneficiary may pro-
{xnmance ‘policy may be applied by beneliciary upon

o’ at option of benehcxary the entite amozmt so collected,

3

oasa s}uﬂl not’ cura or waive any or of default here-

nll taxes, assessments and other chardes that may be levied or

. ssessmsnh .and other charges become past due or delmquent and

 make’ payment ‘of any taxes, assessments, insurance premiums,

1 ovxdmg benefu:mry with' Iunds with which to make such pay-

¢ ytion, make paym . ‘and the amount so paid, with interest at the rate set forth in the note

by, together with the obligations ¢ [ iri. parag ind” 7 of this truat deed, shall be added to and become a part of

the debt secured by, : thx'.§' tru “without of any rights i ich of any of, the covenants hereot and for such payments,
ope e e ; grantot, shall be*bound to the same extent that they are

s c}x payments shall be immediately due and payable without notice,

s 76 . all, aums secured ‘by. this trust deed immediately due and pay-

fhis tru.
is obltgati:rs and #ru; {ee's and attornoy's lees actually incurred.
Ind ting: %o affect the saciirity rights or powers of bembc:ary or trusfee;
'appear, including any suit for the foreclosure of this deed
xmted to its vahdaty and/or snforceability, to pay all costs md ex-

of #f
graph 7 in alt.casos zhall be. fixed.
turther agrees to pl}y mch num at

.. 1t is mutually agroed

#aken under thé rxght of ‘emi; domai tion. Bene-
ortion of the. monies’ payable as compensahon for such taking,

uammm«nm m&mmwmmwmmmmamuwmm
the’ mm;mnmmummaummwmmmm
. OF emwam!uceaseduadewnsmmm




ed as the “person ar perscas
truthiuiness thereol. Trustee’s

out, notice, ithier in:person, by agent or by a receiver

or the indebtédnoss horeby secured, enter upon and toke

ct the ren -fszues and protits, including those past

p; 7 > inch ing reasonable gttomey'a fees upon any
&

the colloction of such rents; issues and profits, or the proceeds of tire
r damsy the 3 - and the application or release thereof as
act done’ pursuant to such notice.

¢ hereunder, tim=

y de reby immediately
trust deed in equity as a mortgage of direct the

o pursue any other right or remedy, either at

_foreclose by advertisement and sale, the bene-

Hon to sell the property to satisfy the obliga-

give, r;ptu;e, ;bereqi. as then required by law and proceed

sale, and at any. #ime prior to 5 days belore the date the
ORS.. ‘may .cure the defeult or defaults. It the default
det, , cured by, paying the entire amount due at the
efault ocdirréd,.',Any;otber detault that is capable of being
1 riist deed. In any case, in addition to curing the de-
penses actually incurred in enforcing

g the ts provided by law.
designated in the notice of sale or the time to which
either in one parcel or in separato parcels and shall sell
of sale. Trustse shall deliver fo the purchaser its deed
or warranty, express or implied. The recitals in the
‘person, excluding the trustee, but including the

shall apply. the proceeds of sale to payment of (1) the ex-

charge by trustes’s attorney, (2) to the obligation secured by

interest .of the trustee in the trust deed as their interests may
sntor of to &ny successor in inferest entitled to such surplus.

< to any - trustee named herein or to any successor trusfee

r trustee, the latter shall be vested with all title,

tch such appoi ¢ and substitution shall be

‘of the county or counties in which the

ds a public record as provided by law. Trustee

ng other ‘desd of ‘tritst or ‘of any action or proceeding in which granfor,
ary ) action or ‘proceeding ‘ja*brought by trustes. .
. . The granto ¢ d agrees to !;’the;,lgg‘rpflfgiprxvand ‘the bensficiary’s guccessor in interect that the grantor is lewlully

isizad in teo wimple'ol the real property indl has-a valid, unencumbéred title thereto, ‘sxcopt as may be sot forth in an addendum or exhibit
attached hereto, and:that ‘the gr . rever: same against ail porsons whomsoever.
o, WARNING Unless vg;antlo;.:p;oy' pane!iqi_azy with evidence.of insurance coverage as required by the con-
“tract ‘or.loan ‘agreement:botween them, sficiary. may-purchase-insurance at grantor's expense to protect bene-
ficiary’s-intrest. This insurance may, bu d not, also-protect grantor’s interest. If the collateral becomes damaged,
: F:] C 14 ary 1 ‘pay any cla dé by or against grantor. Grantor may later cancel
th verage by providing eviden 3 ned y g elsewhere. Grantor is responsible
_ for the-cost of .any insurance coverage purchased by beneliciary, be added to grantor’s contract or
loan palance. If it is so added; the interest rate ‘on'the underlying contract or Joan will apply to it. The effective date
of icoverage:may e-date -grantor’s:prior. coverage lapsed or the date grantor failed to provide proof of coverage.

erage beneficiary purchases ‘may be ‘considerably more expensive than insurance grantor might otherwise
: ay ‘not satisfy any need for property damage ‘coverage or any mandatory liability insurance re-
imposed by applicable 1aW. .. .. ... .. o oocin, Gpove described mof
g anitor warrants that the ‘proceeds ‘of iths! loan’ represenited- by ‘the above desceibed ‘riote &nd this trust deed are:
(a)* primarily for & r's p al, family or B hold purposes (eee Important Natice below),
(b) for an ordanization, or {even if grantor is a natural person) are for b or cial purposes.

oo Thi ‘,‘déed"a‘ppties ‘tg,; initres’ iber ds:alliparties herato, ¢their heirs, legatees, devisees, administrators, execufors,
'persomlzrep,rqseptatives,_ CCO880r8 i : ‘termi iary shall. mean ,rl\w,,holder‘ and owner, including pledgee, of the contract
eecured hereby, whother or fiot n& g 3 g B o : ;

In construing this mortgage, rstood -that the 3gaior or-mortgagos may be more than ons person; that il the context so
ingul, : taken ¢ -and-include the'plural;-and: that ;genorally all grammatical changes shall be made, assumed and
1 ally to corpora nd, 0 -iduals.

nt thp\day and year first above written.

h warranty (a) or (bj-is
‘beneficiary is a creditor
‘and Regulation Z, 1
5 aklng*pqu!nd :
ulvalen!

19.86

19

for Oregon, My offhanission expires 31188

~- - the le}th e ‘day
Quly recorded in Vol M96__
Bemnétha G- Letsch, Cpunty Clerk

At (Ot YE S S

Ry




