(herein **Borrower’’),

““Trustes’”), and the Beneficiary,

o , a corporation organized and
- - 4 whose address is

(herein “*Lender’’).

é‘tru;t herein created, irrevocably grants and
-located in the County of

-with: . : -property, and all easements, rights, - appurienances
ents: (subject:however:to the: ; orities gi Lender:to-collect and apply such rents), all of which
1 be deemed to be and remain-a part of the property.covered y- this Deed of Trust; and all of the foregoing, together with
" said property (ot the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the "Property”;

- “TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated
June 11,1996 . . o o and extensions and renewals thereof (herein *“Note™), in the principal sum of
US.$ 10,250.00 ,withinterest thereon, providing for:monthly installments of principal and interest, with the
- balance of the indebtedness, if not sooner paid, due and payable'on - July:01,-2011 ; the payment
- of all other sums, with interest thereon, advanced'in.accordance herewithi to protect the security of this Deed of Trust; and the
-performance of the covenants-and agreements «of Borrower herein contained. -~
"*- _‘Borrower:covenants.that Borrower is lawfully seised of.the estate hereby-conveyed and has the right to grant and convey
‘the Property, -and: that the: Property is unencumbered, except for encumbrances of ‘record. Borrower covenants that Borrower
-warrants-and will ‘defend; generally the title to the Property against all claims'and demands, subject to encumbrances of record.
~ “UNIFORM.COVENANTS. Borrower and Lender covenant and agree as follows:
. 1. Payment of Principal and Interest.. Borrower- shall promptly pay when due the principal and interest indebtedness
‘evidenced by the Note-and late charges as provided in the Note. o
5. Funds for Taxes:and Insurance. Subject to applicible law or a written waiver by Lender, Borrower shall pa: to
principal and interest are payable under the Note, until the Note is paid in full, a sum
fth:of : the -yearly “taxes  and "assessments - (including condominium and planned unit
& ver this Deed of Trust, and ground rents on the Property, if any,
insurance, - plus one-twelfth of yearly premium installments for
d-from time to time by Lender on the basis of assessments and
ligated to make guch:payments of Funds to Lender to the extent
“or.deed of trust if such holder is an institutional lender.




pay - Borrower any interest or earnings on the
- of the Funds® showmg credits and debits to the

BREERE: | rhe amount of the ‘Funds held by Lender together with the:future” momhly mstallments of Funds payable prior to the

due"dates of ‘taxes, ‘assessments, 'msur'mcepremmmsandgmundrems -ghall ‘exceed the amount required to pay said taxes,

- :assessments, insurance premiums and ground rents as they fall due, such-excess shall be, at Borrower’s option, either promptly

‘repaid to Borrower or credited to Borrower.on monthly installments of Funds. If the amount of the Funds held by Lender shall

‘not be sufficient to pay taxes, assessmenis, insurance premiums and, ground rents-as they fall due, Borrower shall pay to Lender
‘any amount necessary to make up the deficiency in one or:more-payments as Lender may require.

Uponpsymemmfullofa]lsumssecuredbythstwdof’l‘mst Dendershallpromptly refund to Borroweranymels

held by Lender.. If under paragraph 17 hereof the: Property is-sold -or: the Property -is otherwise acquired by Lender, Lender

‘shall apply, no later than immediately prior:to:the sale of the Property or its acquisition by Lender, any Funds held by Lender

at the time of application as a credit:against the sums secured by this Deed of Trust.
‘3. Application of Payments. Unless applicable law provides: otherwise, all payments received by Lender under the Note
and paragraphs 1-and 2 hereof shall’ be:applied by Lender first in payment of amounts payable to Lender by Borrower under
: ; ‘payable:on the Note, and then 'the principal of the Note.
4. Prior Mortgages and M “Trust; Charges' Li rrower shall perform all of Borsower’s obligations under
ity tch has pnonty over this Deed of Trust, including

’5. Bazard’ Immnee Borrower shall kecp the improvemems How: existlng or hereafter erected on the Property insured
: agamst loss byﬁre ‘hazards mcluded wnhm the. term “extended coverage," and such other hazards as Lender may require and

rrower subject to approval by Lender; provided, that
licies and rencwals thereof shall be in a form acceptable to
rmacceptable to Lender. Lender shall have the right
: ; deed of trust or other security agreement with a
lxen wluchhaspnomy ‘over this i i Q :
7 'Inthe eventof. loss, Borrower shall give : tnotwe to the insurance mmer and Lender. Lender may make proof of loss
“if not:made. promptly by Borrower. : :
. If the Property  is abandoned. by.Borrov er, or 1f Borrowe fails to nd to Lender within. 30 days from the date notice is
-mailed by Lender to Bommower that the ingurance carrier offers-tosettle’a claim for insurance benefits, Lender is authorized to
- -collect and apply the insurance: pmeeeds at Lender's epnon ermer to reetoratrcn or repair of the. ‘Property or to the sums secured
" by this' Deed of Trust. = -
. ‘6. Preservation and’ Maintmanee or Property Leeseholds, Condomlniums, Planned Unit Developments. Borrower
shall keep the Property in good Tepair- and shall not commit waste-or permit: xmpalrment or deterioration of the Property and
shall’ comply with the provisions'of any - lease: 1ftlns Desd of Trust is on-a leasehold. If this Deed of Trust is on a unit in a

- condominium or a -planned unit development, Boxrowet ‘shall’ perform-all of ‘Borrower’s obligations under the declaration or

_“covenants -creating ‘or - governing ‘the condormmum or planned ‘unit - developmcnt the by-laws and regulations of the
~-condomininm or planned unit developmt ‘anid constituent documents i

7. Protection of Lender’s Security. If Borrower fails to’ perform the covenants and agreements contained in this Deed of

: 'Trust, or if any action or procesding: is commenced which: matenally ‘affects Lender’s interest in the Property, then Lender, at

Lender’s’ opticn, upon: notice to Bormower, may make such: ‘appearances, disburse’ such-sums, including reasonable attorneys’

" fees,’ andtakesudlacnonas mnmsarytopmtectlxndersmterest lflznderrequsredmortgage insurance as a condition of
‘miaking the loan:secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect
~ until such time as'the. mqmrememforsuch msuram:etermmaxa maeoordanoewnh Borrower s and Lender’s written agreement
- or-applicable law. - v

) Any -amounts dxsbursed by’ IJ:nder pursuant to thxs paragraph 7 thh interest: thereon, at the Note rate, shall become
. additional |indebtedness .of Borrower ‘secured: by this Deed ‘of ‘Trust. “Unless ‘Borrower and Lender agree to other terms of
payment, such-amounts:shall ‘be payable upon’ notice from Lender to: Borrower requesting payment thereof. Nothing contained
: ~mthrs'paragraph7shallrequuel.ender myexpenseortakeany ‘action hereunder.

e : e to be made reasonable enmec upon and inspections of the Property, provrded

'award or clann for damagee, _dxrect ‘or consequential, in connection with any
ecnveyance in heu of condemnanen are hereby assxgned

ny ‘demand ‘made by the original Borrower and
t or remedy hereunder, or otherwise

“such right or remedy.
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mmodations Wi o ihe terms of’ “Deed of Trust:or the Note, without tht
that Borrower of mdxfying this: D "Trust as “to that Borrower’s interest in the

required under applicable law [ en in another manner, {a) any notice t0 Borrower
Trust shall be given by delivering it-or by ‘mailing such notice by certified mail addressed to
Address or at such other address as Bor ywer may designate by notice to Lender as provided herein,
i i il ‘ stated herein or 0 such other address as
r as provided in. i i in thi Dwdof’i‘mstshanbedecmed
Lender when given in the manner designated in.
. The state and local laws applicable to this Deed of Trust shali be the laws of the
_ The foregoing sentence shzll not limit the applicability of federal law to this Deed
clause of this Deed of Trust or the Note conflicts with applicable law, such conflict
£ Trust or the Note which can be given effect without the conflicting provision,
f Trust apd the Note are declared to be severable. As used herein, ““costs,””
> fees”” include sll sums t0 the extent not prohibited by applicable law or limited herein.
.BmowershanbcfnmishedamformdcopyoftheNoteandofthisDwdomestatthe time of

Borrower shall fulfill 211 of Borower’s cbligations under any home rehabilitation,
i im0 with Lender. Leader, at Lender’s option, may require
Lender, an assignment of any rights, claims or defenses

ot services i connestion with jmprovements made to the
lnmwe!'.lfaﬁcranypmoﬂhcpmpeﬁyorany interest in it

is sold or transferred and Borrower is not a natural person) without

require i i paymmmfuﬂofansumssecuredbythismedof

i e’,.esci!zispmbibitedbyfederallaw as ofthcdaleofthisDeed

notice of acceleration. The notice shall provide a period of not
lmsman30daysﬁomthe fce i i ithi whichBomwermnstpayansuisemmd by this Deed
of Trust. If Borrowet fails to pay i of this period, Lender may invoke any remedics permitted
by this Deed of Trust with tice ¢ ‘
NON-UNIFORM COVEN : ¢ er covenant and agree as follows:
17. Acceleration; Rem provided in paragraph 16 hereof, upon Borrower’s breach of
or agresment of Borrower in this Deed of Trust, including the covenants to psy when duc any suzns secured by this Deed
of Trust, Lender prior to acceleration shall give notice to Borrower 83 provided
the breach; (2) the action required to cure such breach; (3) 8 date, Tof less than
hich such breach must be cered; and (4) that faliure to cure such
result in geceleration of the by this Deed Trust
i Borrower of the (
to acceleration and sale. If th
may declare all of the sums secured by this Deed of
d and may invoke the power of sale and any other
all reasonable costs and expenses incurred in
reasonable attorneys’ fees.

..

a written notice of the

Rorrower and to the other persons prescribed by applicable law. After
_ ; 1ay be reql ] plicable law, Trustee, without demand on Borrower, shall sell the
- Property ( to the i time and place and under the terms designated in the notice of the

sale in one or more parcels and in Trustee may determine, Trustee may postpone sale of all or any parcdd of
the Property by public announcement at the time and piace of any previously scheduled sale. Lender or Lender’s designee
c urghasethel’ropertyatanysale.- ) , Sl T

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant of

pressed of implicd. The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the

;  shall apply the proceeds of the sale in the foliowing order: (a) to all reasonable costs

S but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title

is Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled

i No:withst.andinglender’,s acceleration of the eed of Trust due

reach, Borrow the right to have any proceedings begun is Deed of Trust

any time prior to i of (@) the fifth day before sale of the Property pursuant to the power of sale

s Deed of Trust of (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums

which would be then due under this Deed of Trust and the Note had ‘no acceleration occurred; cures all breaches

" of any other covenants oF agreements of Borrower contained in this Deed of Trust; (c) Borrower pays ali reasonable expenses

incurred by Len “and agrecments of Borrower contained in this Deed of Trust, and in

i : L i ing, but not limited to, reasonable

1228 qui i is Deed of

§ 1 nd Borrower’s obligation to pay the sums secured by thi of Trust shall continue

unim . Upon such payment end cure by Borrower, this Deed of Trust and the oblig shall remain in
full force and effect as if nokageq!erationbh&d RS ’ :

-~19, Assignment of Rents; Appojntment of Recelver; Lender As additional security hereunder, Borrower
hereby assigns to Lender. the -rents- of , provided: o acceleration under aragraph 17
hereof or abandonment of the Property, i o coliex retai become due and payable.

R Upon'amlctatiqn under paragrap) al : in person, by agent of by judicially
appointed receiver shall take possessi and 2 Property and to collect he rents of the
PNpertyincluding those All rents collected by: » recelver shall be applied first 10 payment of the cor'é of

B of the Pr n of reat: not timited to, receiver's fees, premiums on recelver's bonds

this Deed of Trust. Lender and the receiver shall be lisble 1©
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r_other encumbrance with a lien which has
rth on page one of this Deed of Trust, of

-Bonvwer
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