"EW1/470F Sect cn’r{l's,;Township
dian, Klamsth County,

:hcrn rstﬁere\mmbelon ing or in anywise
j hsgaﬁeranachedtooguﬂgédineomﬁon

SECURINI 'ORMANCE of eacli agreement of graztor herein contained and payment of the sum of
1 promissory:no ‘even'date herewith, able to bepeficiary or order and made payable by grantor, the
B 8 ‘S0K d and payeble June - 10 1999 .
is'the date, -stated ~above, on which the final installment of said note
,.or-any part thereof, or any interest therein is sold, agreed tobe
o

enated by.the grantor without first btained the written consent or approval of the beneficiary,

agﬁnssecuredbytms instrument, -irrespective of the maturity dates expressed therein or

~1nfg9q1‘mnditi¢n_-and Tepair; not to remove or demolish any building or im-

= 2. To: pro vand nanlike : manner any building “or ‘improvement which may be constructed,
-damsz edtdr%edﬁereon, an?llgay;when due all-costs incurred therefor. any e unp e
-:3. To>comply with all laws, ordinances, regulations, covenants, conditions-and restrictions affecting the progfer!tly; if the beneficiary
180 Tequests, . to #'ﬁi:: in executing such'financing statements pursuant to the Uniform Commercial e as the beneficiary require
and to payfor. filing -same " in: the proper public office or offices, “as'well as the cost of all lien searches made by filing officers or
, ing agencies as'may:be d desu‘alg ie by the beneficiary. .~ o i
- - 4. Toprovide and continuously maintain insurance on the buildings now or hereafter erected on ' said premises against loss or damage
by fire and ‘such other hazards asthe beneficiary may from time to time r_e:l(uire, ‘in an amount not less than the full insurable value,
written "in companies acceptable to the beneficiary, ” with loss payable to'the latter; -all gghcxes of insurance shall be delivercd to the
‘beneficiary as soon as insured; - if grantor shall fail for any reason -to"‘procure any such insurance and to deliver said policies to the
beneficiary at -least fifteen days ‘prior: to" the expiration of any policy of insurance ‘now - or hereafter placed on said bmldm%i, the
-beneficiary ‘may ‘procure same at grantor's € . - The amount collected under any'fire or other insurance policy mx%;): ied by
‘ ciary. upon any- indebtedness- secured hereby-and in such erder-as beneficiary ma¥ determine, or at option of beneficiary the
“entire -amount so collected, or ‘any :part thereof,  may be released to'grantor. :Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such netice.
5. To. keep. said: premises free' from “construction liens and to pay all taxes, - assessments and other charges that may be levied or-
-assessed . uggp,or 'agamst,sa.ld:ptt;perty before-any part of such taxes, -assessments-and other charges become past due or delinquent and
-promptly - deliver - receipts ‘therefor ‘fo . beneficiary; -should the grantor fail to 'make payment of any taxes, assessments, insurance
‘premiums, ‘liens -or-other charges payable by grantor, - cither by direct payment or by providing beneficiary with funds with which to
" make :such payment, beneficiary:may, . at.its option, “make b%?;nent thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby,” togeiher - with obligations described in paragraphs 6 and 7 .of this trust deed, -shall be added to and become
a’part-of - the debt secured by this trust-deed, without waiver of any rights atising from breach of any of the covenants hereof and for
such 'payments, with interest  asaforesaid,  the tg erty-hereinbefore described, -as well as the grantor, shall be bound to the same
extent. that “they .are. bound for-the payment of the obligation herein described, ‘and all such payments shall be immediately due and
payable without'notice, and ' the -nonpayment thereof shall,: at the option of the beneficiary,  render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. o
6. To pay  all costs, -fees and expenses of thig trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with ‘or in-enforcing this obligation and trustes's-and attorney's fees actually incurred.
- ~17. To appear in and defend any action o:;glrocwdmg urporting to affect the security rights or powers of beneficiary or trustee; and
-in any - 'suit, ~action- or 'proceeding ‘in which the beneficiary or trustee may-appear, - including:-any suit for the foreclosure of this deed,
topay - all: costs and - expenses, :incleding-evidence of title “and the beneficiary’s or-trustee’s attorney's fees; the amount of attorney’s
-fees “mentioned in this paragraph 7 in " all cases. shall be fixed by the trial court'and in the event of an appeal from any judgement or
= decrees of the ‘trial “court, .grantor" further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
gtr gustee's ammey's,f?ﬁtontsuch appeal. ;
.1t is mutnally agreed that: , :
.- 8.In the event that.any:portion or all of $aid property shall be taken under the right of eminent domain or condemnation, beneficiary
-shall have the right, if it sovelects, ‘to.require that-all or any portion of the monies payable as compensation for such taking, which aré

" NOTE: _ The Trust Deed:Act: provides.that.the Trustee hereunder must be either an- attorney; “ who is an active member of the Oregon
-State Bar, -a bank, - trust company, ‘or-savings:and loan association ~authorized to'do business under-the laws of Oregon or the United
2 atitle insorance 3 amhfonmd ingtre-title to-real; this'state, its subsidiaries, ‘affiliates, agents or branches,




S i
¢ payment of its fees. and preseatation of this deed and the

e L e
: wﬁnefg &?&":Jsﬁﬁxm 'Fpetg:)r:e gr
be ‘conclusive “proof of the truthfulness thereof.

tlese than $5. by by
. ent or by a receiver
-of any. ‘the indebter gereby secdarged. enter upon and
, ~in%its *own’ name “sie - of ‘ciherwise collect the rents, issues- and profits,
: the 'same; less ‘costs and expenses of operation and collection, including reasonable
secured hereby, and in such order as beneficiary may determine.

“attorney's:fees indebtedness:secured § b ary
:11. "The-entering upo] pos_swsxoniof:sax& property, the:collection of such yents, issues and profits, or the proceeds of fire

and - other insurance polices or compensation orawards for any.taking or damage of the property, -and the application or release thereof

- as:aforesaid, ‘shall mot-cure:or waive -any-default or.notice of default hereunder or invali anyact done pursuant to such notice.
- 120 U;fum :defanlt by rin payment of any indebtedness secured-hereby-or in his’performance of any agreement hereunder, time
ng of the essence with respect to such payment and/or performance, the beneficiary-may declare ali sums secured hereby immediately
due and. payable. - In'such'ancvent the b eficiary -at his election' may ‘proceed to forcclose this trust deed in equity as a mortgage or
direct-the trustee to-foreclose this trust deed by advertisement and sale, or'may direct the trustee to Pme ang other right or remadly
either at -law or in equity, which the beneficiary may have.. In the event the beneficiary elects to foreclose by advertisement and sale,

_the beneﬁf_g' or .the trustee -shall ‘execute and cause to be recorded 'his “written - notice of default-and his election to sell the said

described -real p: ‘to - satisfy. the obligation secured hereby whereupon the trustee shail fix the time and place of sale, give notice
thereof as then by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. -After the trustee commenced foreclosure by - advertisement and sale, -and at any time prior to S days before the date the
trustee conducts the sale, . the %ramor’ or any other person so privileged by ORS 86.753, ‘may cure the default or defaults. If the default
consists of a failure to pay, ‘when due, suts.secured by the trust deed, the default may be cured by paying the entire amount due at the
time- of . the cure other such portion as would not then be due had o default occurred. Any other default that is capable of being
cured_may be cured by tendering the performance r:ﬂuued under the obligation or trust deed. "In any case, in addition to curing the

. defanlt -or .defaults, the..person eflecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust together with trustee's and attorney's fees not exceeding the amounts provided zl:ly law.

"14_ Otherwise, the sale' shall be held-on the date and at the time and place designated in the notice of sale or the time to which said
-gale ;may ‘be postponed as provided'by.law. “The trustec may sell said property either in one parcel or in SZYame parcels and shall
‘sell the parcel or parcels at auction :to the highest bidder for cash, ’gﬁyablerat}he time of sale. Trustee shall deliver to the purchaser
-its -deed in - form -as ‘required sby:law:.rconvm the property.so sold,” but without any covenant or: warranty, €xpress ot implied.

"~ The recitals in the deed o a:&ymaners of fact. “be conclusive proof of the truthfulness thercof. Any person, exc uding the trustee,

- but including the. grantor-and beneficiary,-may purchase at the sale. L

15. "When trustee. sells: pursuant ‘to ‘the ‘powers™ rovided . herein, - trustee shall apply the proceeds of sale to payment of (1) the
- expenses_ of . sale, including . the - cor onof the  trustee and - a-reasonable e by trustee’s attorney, (2) to the obligation
secured by the.trust deed, (3) to -all persons-having recorded liens subsequent to the the interest of the trustee in the trust deed as

: thm{l eﬁebmtshmay 1appear in" the order of -their priority..and (4)-the surplus, - if ‘any, “to the grantor or to his successor in interest

16.- Beneficiary may - from time to time:: int a:successor or.successors to-any irustee named herein or to mY successor trustee

: r. -Upon. such:appointment, -and ‘without” conveyance to the successor trustee. the Iatter shall be vested with_ all

t conferred upon any. trustee herein named or-appointed hereunder. Each such appointment and substitution shall

written instrument executed ‘by - beneficiary, - which, when recorded in the mortgage records of the county or counties in
which the property.is-zituated, shall be ponclusw%})roof of proper apgintmem of the successor trustee.

17 -Trustee. accepts this-trust when-this deed, d y executed and acknowledged is'made a public record as provided by law. Trustee is

-not:obligated to notify Bﬁa:ﬁgearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,

beneficiary or trustee. ‘be-a party unless:such-action or proceedin is brought by trustee.
sm'l‘gdgamot covenants anid: agrees 1o .and'with the beneficiary “the beneficidry’s successor in interest that the grantor is lawfully
ized in fee simple of the real property and has avalid, unencumbered-title thereto .

“and that the:grantor will warrant and forever defend the same a ainst-all persons whomsoever.
”The grantor warrants that the:proceeds of the loan represent by the above described note and this trust deed are:
imarily for grantor's personal, family, or householdpur;nm -~ [NOTICE: Line out the warranty that does not apply]
an organization, or (even if: t is:a natural person) are for business or commercial purposes.

This deed -applies 'to, inures to the fit-of -and b all?g:‘r‘ues hereto, their heirs, legatees, devisees, administrators, executors,
.personal - representatives, . SUCCEsSOTS, and -assigns. The ‘term beneficary “shall mean the holder and owner, including pledgee, of the
“contyact secured hereby, wheth or.not named as-a beneficiary herein. ’ .

this:mo: t is . understood that the mongalgorr or mortgagee ‘may be more than one person; that if the context so
y Tude the plural .and that generally all grammatical changes shall be made, assemed

‘hand the day an ear first above written.

ally to corporations and to individuals.
y o coma
’ e
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