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61{1 Awhdse,address-is; .

Ladenis ... This Security Instrument
jith interest, and-all renewals, extensions and
gier;paragraph %7 1o protect the security of this
nts-inder this Security Instrument and the
Borrower by Lender pursuant to the
er,-Lender, at Lender’s option prior

< 10 Borrower. Such Future Advances,

s50ry. noics stating that said notes arc

tee, ‘in trust, with power of sale, the

e i County, -Oregon:

f{{TMENTS MADE BY US AFTER THE
THER CREDIT EXTENSIONS WHICH ARE

S ECURED.:SOLELY -BY THE BORROWER'S
SIGNED, BY .US .10 BE. ENFORCEABLE."

(City}

| ‘the ‘property, and all easements, rights,
ater rights and stock and all fixtures now or
overed by this Security Instrument. All of the

ate hereby conveyed and has the right to grant
r encumbrances of record. Borrower warrants
ands, subject to any encumbrances of record.
se and non-uniform covenants with

ng real property.
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- shall promptly pay wheri
rges due underthe Note.
y Lender, Borrower shall pay
sumn (“Funds"”) equal to
curity Instrument; (b) yearly
urance premiums; -and (d) yearly
may estimate the Funds due on the

reiinsured or guaranteed by a federal or

ply the-Funds to pay the escrow items.

or vérifying the escrow items, unless

: 1ys Borrow: ‘the: | per {0 ‘make such a charge. Borrower and

-/ Lender may-agree in writing that 'interest shall “be paid ids: Unless an  agreement is made or applicable law

‘requires interest-to be paid, Lender shall:not be required to pay Borrower any interest or earnings on the Funds. Lender

 shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

- 'purpose for which-each debit tothe Funds was made: The Funds are pledged as additional security for the sums secured by

this Security Instrument. . .. oo S N

, " ” 1f the amount of the Funds liél ende her with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower’s option, either promptly repaid i0-Borrower or credited 10 ‘Borrower on monthly payments of Funds. If the

: ' ' ot sufficient to pay the escrow items when due, Borrower shall pay to Lender any

1 Orie O More $ Tequ Lender, :

nder shall promptly refund to Borrower

ed by Lender, Lender shall apply, no later

: ] r,-any Funds held by Lender at the time of

ured by this Security Instrument. . -

3. Application of Payments. - Unless applicable law provides othierwise, all payments received by Lender under

paragraphs 1-and 2 shall be applied: first, to late charges due under t Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2:fourth, to interest due; and last, to principal due.

: 4. Charges; Liens. - Borrower shall pay.all taxes, assessments, charges, fines and impositions attributable to the

Property ‘which ‘may ‘attain priority ‘over ‘this Security Instrument; and leasehold -payments or ground rents, if any.

“Borrower shall pay these obligations in the manner provided in p; agraph 2, or if not paid in that manner, Borrower shall

“pay-them-on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

10 be paid under this paragraph. 1f Borrowe ; ese paymerits:directly, Borrower shall promptly furnish to Lender

_ " - receipts evidencing the payment

“." ‘Borrower shall promptly discha : i stiority ver this Seéurity Instrument unless Borrower: (a)
- .agrees in writ ‘the payment. ien‘iiva thanner acceptable to Lender; (b) contests in good
inst:e ien in, legal proceedings which in the Lender’s opinion operate to

periy; or (¢) secures from the holder of the lien an
1

o nstrument. If Lender determines that any part of

e yis:s ‘a lien-which may ‘attain priority over-this Security Instrument, Lender may give Borrower a
~notice-identifying th ‘Borrow all satisfy the'lien or takz-one or ¢ of the actions set forth above within 10 days

- “of the giving of notice: - S e e ST
- 5, ‘Hazard Insurance. ‘ all Keep the improvenients riow existing or hereafter erected on the Property
nsured:against loss by, fire, hazardsi within the termi ded coverage” and any other hazards for which Lender
- ‘requires -insurance insurance: ‘be 'mazintain i unts-and for the periods that Lender requires. The
.“insurance carrier-providing the i surance s wer subject to.Lender’s approval which shall not be
unreasonably. withheld. .-« EERCIy P
Coarhos - All insurance: 25 wals shal o, Lender and shall include a standard mortgage clause.
nder shall have the right to hold:the policies-and r newals. If- Lender requites, Borrower shall promptly give to Lender
3 i i al notices.In the event of loss; Borrower shall give prompt notice to the insurance

jer.] ay.-make proof of loss if ot made promptly by-Borrower.

e Uﬁlas}“kenderﬁandBorrowcn’oth‘erwise;agreé in writing; insurance proceeds shall be applied to restoration or repair
. of the Property:damaged;:if the restoration or repair is econofnically feasible and-Lender’s security is not lessened. If the

restoration-or. fepair is not economically feasible or Lender’s security would be lessened,. the insurance proceeds shall be

‘to the sums secured by this Security Instrumen not then due, with any excess paid to Borrower. If
does notianswer wit ; notice from Lender that the insurance carrier has
may collect the insurance proceeds. Lender may use the pioceeds to repair or restore

: ~whether.ornot then due. The 30-day period will begin

L [ I , pllca’fion of proceeds to principal shall not extend or
“::postpone the due datc 10 erred to in.paragraphs 1.and 2 or change the amount of the payments. If
- under,paragraph 19:the Prope ; b der;-Borro right to any insurance policies and proceeds resulting

‘from damage to:the Property.p! to the acquisition shall pass to Lender to the extent of the sums secured by this Security
“Instrument imntediately prior to the acquisition.. e R ' :

. 6. Pregervation'and Maintenance of Property; Leaseholds, . -Borrower shall not destroy, damage or substantially
change the Property, allow:the Property ‘10'deteriorate or ’com aste. I this Security Instrument is on a leasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger inwriting. . o )

. 1. ‘Protection of Lender’s Rights in'the Property; Mortgage Insurance,  If Borrower fails to perform the

- covenants and agreements contained in this Security Inustrument; or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such.as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
_regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
“‘in the:Property.-Lender's actions may include paying any. sums secured-by a Jien which has priority over this Security

strumerit, appearing in court, paying reason ble attorneys’ fees and entering on the Property to make repairs. Although

7 shiall b édditima! debt of Borrower secured by this
¢mis of payment, these amounts shall bear interest from
gfest, upon notice from Lender to Borrower




aking thic loan’secured by: t}us Secumy Instrument,
: 1'such:time as the requirement for the
t or applicable law.
ind inspections of the Property. Lender
aneble cause for the inspection.
ég; direct or consequential, in connection with
- -any nveya‘nce?in Jieu of condemnation, are hereby
assxgned and shall be paid to Lender, el
-, In the event of a total taking of the Property. the prooeeds shal ppli the sums secured by this Security
- ;'lnstrument, whether or not'then due; with -any excess: paid to Borrower, i the zvent .of a partial taking of the Property,
ywer-and. Lender-otherwise agree in-writing; the sums secur Secumyllnsmxmem shall be reduced by
¢.am fthe proceeds multiplied by the following: fraction: (a). the toie fie'sums secured immediately
the takmg ,di ded by. (b) the'fan’ market value of the Property rmm jately beforéthe takmg Any balance shall be
_-paidto Bofrower, : ,
g If the Propert s-abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
“make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
gwen,Lender is authorized:to collectand apply the proceeds, atits optio: 'ther to restoratmn or repair of the Property or
to the sums secured by this Security Instrument; whether ornot then'due. ‘
i ‘Unless Lender and Borrower otherwise agree in wntmg, any applrcauo of; proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in p: ragraphs 1 and 2 or change the amount of such payments.
: 10, -Borrower ‘Not Released;: Forbearance: By Lend Waiver. Extension of the time for payment or
22 m llﬁcatron of ‘amortization of the:sums:secured -by'this Security “In rumient granted by Lender to any successor in
" “interést of Borrower shall not operate to release the liability o ngmai Borrower or Borrower’s successors in interest.
“Lender. shall not be required to: ‘com ence proceedings against any: successor in-interest or refuse to extend time for
payment or otherwise modify am on of the sums secured by ‘this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s uccesso interest: Any forbearance by Lender in exercising any right or remedy
shall not be'a waiver of or precludéth i yright or remedy
- 11, -Successors and-Assigns Beund; Joi and Several Liabnhty, Co-signers. The covenants and agreements of
“this Security-Instrument shall bind and bénefitithe. successors and assigns of Lender and Borrower, subject to the provisions
~of paragraph 17.:Borrower’s’ covenams and, agreemenis shall be joint and several. Any Borrower who co-signs this Security
: signi urity: ‘Iristrument only to mortgage, grant and convey
urity Instrument; (b} is not personaily obligated to pay
Lender-and any. other Berrower may agree to extend,
th terms of thls Secumy instrument or the Note without

: oan se Secur] lnstrument is subject 10 2 law which sets maximum loan
harges, eted’ the r-loan charges collected or to be collected in

conn ,uon wn ‘the loan ‘exceed the permitted limits, a) any ‘such’ loan charge shall be reduced by the amount

: ' -charge to the permitied ir 1 any sums’  already ‘collected from Borrower which exceeded

permmed imits will be re ed to: y h ake this refund by reducing the principal owed

: oteor by makmg adir ayment.to Borrower uces pnnc:pal the reduction will be treated as a
nder the Note.” .~

s k ent ‘or expiration of applicable laws has the effect of

fiy. provision" of the Note or this Security Instrur forceable according to its terms, Lender, at its option,

{ ui ull of all' ed by this Sccurity Instrument and may invoke any remedies

e ' , Lender: e the steps specified in the second paragraph of

ed for in th Secur!ty nstrument shail be given by delivering 1t or by

od. The notice shall be directed to the

er designates. b notice oL gier “Any notice to Lender shall be given by
¢ dr Lr:nder esignatés by notice to Borrower. Any notice

Borrower or Lender when given as provxded

tent shalf be governed by federal law and the law of the

‘the event that any ‘provision or clause of this Security Instrument or the
t:sha ect other provxsxons of this Security Instrument or the Note
nd th provnsmns of this Security Instrument and the

nformed copy of the Note and of this Security Instrument.
Borrower. If all or any part of the Property or any

1d or transferred and Borrower is not a natural

t its ‘option; require immediate payment in full of all sums
t be CXCT\.!SCd by Lender if exercise is prohibited by

otice of acceleration. The notice shall provide a period

within which Borrower must pay all sums secured by

. 1o the expiration of this period, Lender may invoke any
his Security Instrument without furtherno ce or demand on Borrower.

ons, Borrower shall have the right to have

fier of: (a) 5 days (or such other penod as

rty pirsuant to any power of sale contained in this

fistrament. Those conditions are that Borrower:

it strument and the Note had no acceleration

§;(c) pays ‘all expenses incurred in enforcing this

i to'neys “fées; and (d) takes such action as Lender may

_ender’s’ rights in the Property and Borrower’s

ntinue -unchanged. Upon reinstatement by

sby shall remain fully effective as if no acceleration had

era n under paragraphs 13or 17.




Sex
and the right to bring a court
d sale. If the defaulitisnot cured
v \ of all sums secured by
other remedies permitted by applicable
ided in this paragraph 19, including,

cute a written notice of the occurrence

ause such notice tobe recorded in each

ce of sale in the manner prescribed by

fter the time required by applicable law, Trustee,
der at the time and place, and under the

2 determines. Trustee may postpone sale of

4ge of dny previously scheduled sale. Lender or its

hout any covenant of warranty, expressed

e statemients made therein, Trustee shall

ing, butnotlimitedto, reasonable Trustee's

1y excess 1o the person or persons Jegally entitled

ant of the Property, Lender (in person. by
cnofand manage the Propersty and to collect
sceiver shall be applied first to payment
imited to, receiver's fees, premiurns on

by this Security Instrument.
i ty Instrument, Lender shall request Trustee to
d-all niotes evidencing debt secured by this Security
7 the person or persons legaily entitled to it fora

sts.

and appoint a successor trustee to any Trustee
shall succeed to all the title, power and duties

|, timber or grazing purposcs.
reys' fees” shall include any attorneys’ fees

by, Borfower and recorded together with this

rated into'and shall amend and supplement
ere a part of thisfSecurity‘Insuumem. [Check

* (3 2-4 Family Rider

s and Covenants contained in this Security Instrument




eace of insurance coverage as required

t-Borrower's expense to protect-the

¢ Borrower's interest. 1f the collateral

‘becon -uny claim Borrower makes or any claim

made: ding evidence that Borrower has
obtained-property coverage elsewhere. - A

B “The Boriqwét is x:;s’pmé.ibf orcost fof any insurance purébaééd by Lcadcr. The cost of this inserance
“may be added to your contract in batance.  If the cost is:add to the contract or loan balance, the interest
“rate on the underlying contract or-1o ‘ap; this'added amount. Effective date of coverage may be the

date the Borrewer's prior coverag apsed or : failed to provide proof of coverage.

‘may be eqnsiderablymorg:e#p#nsive than insurance the Borrower can
damape coverage or other mandatory

g ‘»th:sith@" Borrower agrees to all of the
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