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CHEY, AN ESTATE IN FEE SIMPLE, whose
Grantor™); and First Interstate Bank of
‘edtord, OR 97501 (referred 1o below as
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“of premiums) from eny stie or ther
o, ganerated from, or beleniing to any of

" “documants, whether-now or harsaftere ; . 32 .
‘Rents. “Tha word "Rents™ means all- present-and future rents, revenuss, Income, issties, rayatiss, profits, and other bensfils derived from the

ngexecuted in.connection with the Indebisd

THIS BBORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
- ‘GIVEN TO -SECURE (1) PAYMENT-OF THE INDEBTEDNESS :ARD (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE'ARD THE RELATED DOCUMENTS. "THIS (4ORTGAGE IS GIVEN AND ACCEPTED OGN THE FOLLOWING TERMS:
- PAYRENT AND PERFORMANCE. -Excspt as othorwise providad in this' Mortgags, Graniteshall:pay to Lendsr all amounts sacured by this Morigage
“as they becoms dus, and shall-strictly perform all'of Grantor’s obiigations under this Morigspe. )
'POSSESSION AND MAINTENANCE DF THE PROPERTY. Grantor agrees that Grantor's pessassion and uss of the Property shall be governed by the
“tollowing provisions: R T T T S
" Pogssssion end Use. ‘Unill in dsfaull,‘Grantor may remaln in possession and ‘control of and operate and manags the Property and coliact the
* Rents from:the Property. “THIS INSTRUMENT:WILL NOT ALLOW USE OF THE: PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
. 'OF APPLICABLE LAND USE'LAWS ‘AND REGULATIONS. BEFORE SIGNING ‘OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
* - FEEITILE "TO -THE ‘PROPERTY ‘SHOULD - CHECK 'WITH “THE - APPROPRIATE - CITY - OR ‘COUNTY . PLANNING -DEPARTMENT TO VERIFY
+ -7 *APPROVED USES AND TO-DETERMINE -ANY LIMITS: ON' LAWSUITS 'AGAINST FARMING ‘OR FOREST PRACTICES AS DEFINED IN ORS
‘Duty to-Maintzin, . Grantor shall-maintain: the Property in tenantable condition-and prompliy parform all repairs, replacemants, and maintenance

“necessary topraserve itsvalue, . ' S
‘Hazerdous Substances. The'lerms “hazardous wasle,” "hazardous -substance,” *disposal,” "reisass,” and "throatened releass,” as used in this
‘Mortgags, shall-havs the same meanings asset-forth in the Comprehsnsive Environmaniai Rssponse, Compensation, and Liability Act of 1880, as
amended, 42 .U.S.C. Section 9601, et s8q: "CERCLAY), -tha Superfund Amsndmenis ‘and ‘Reauthorization Act of 1986, Pub. L. No. 99-409

* ‘(FSARA"), the Hazardous Materials Transporiation-Act,49 U.S.C. Satiion 1801, &t 'seq., the' Resourcs Conservation and Recovery Act, 42 US.C.
‘Saction £801,-6t seq., ‘or:other ‘applicablo ‘state ‘or ‘Faderal laws, ‘rules; :cr reguiations adopisd pursuant 1o any of the foregoing. The ferms
© "hazardous wasts" and “hazardous:substance” shall also includs, without imitation, pefroleur and pstroleum by-products or any fraction thereof
-and asbestos.. Grantor represents ‘and warrants to Lendar-that: -(a) During the pericd of Grantor’s ownership of the Property, there has baen no
-use, 'generation, manufacturo, storage, treatment, disposal, rélaase or threatenad relsase of any hazardous waste or substance by any person on,
:under, about or from the Propenty; -(b) Grantor-has no knowladge ol, or reason'to batiovs that there has been, axcept as previously disciosed fo
and acknowledged by Lender in wriling, '{i):any use, ganeration, manufacture, slorags, treatment, disposal, releass, or threatened refeass of any
‘hazardous ‘waste or substance 'on, ‘under, about or.from the ‘Propery by any prior owners or occupants of the Propsrty or (i) any actua! or
threatsnad litigation or-claims of any kind by any person relating lo such mattess; and (c) Excapt as previously disclosed to and acknowiadged by
Lender in writing, - (i) ‘neither Grantor nor any tenant, contractor, agant-or othar awthorized user of the Property shall use, generate, manufacture,
store, treat, dispose .of, ‘o release any - hazardous waste or substance on, undsr, about or rom the Property and (i) any such activity shsll be
conducted in compliance with all-applicable federal, -state, and local laws, :regulations and ordinances, including without limitation those laws,
regulations, and ordinances described dbove. 'Grantor authorizes Lender and its agenis to enter upon the Property to make such inspections and
‘tests, at Grantor's .expense, as Lendsrmay deam appropriate to ‘delsrmine compiiance of the: Proparty with this section of the Morlgage. Any
inspacilons or. tasts'mads by Lender-shall-be'for Lender's purposas only and shall not be construed lo creals any responsibility or liabifity on the
part-of Lender to Grantor or'to any other:person. -The representations and warranties ‘conlzinsd herein are basad on Grantor's due diligence in
‘investigating ‘the ‘Property for-hazardous wasts and hazardous substances. “Granlor hereby (a) releasas and walves any fulure claims against
Lander for indemnity - or ‘cantribution In-tha-svent-Grantor becomes liable for cleanup or-other costs under any such laws, and (b) agrees o
indemnify.and hold harmiless Lender against-any and all-claims, lossss, liabilities; damages, penalties, and expanses which Lender may directly or
‘indirectly :sustain-or suffer resuiling from @ ‘breach ot ithis section of the Mortgage or as a conseguenca of any uss, generation, manufacture,
‘storage, ‘disposal, releass or threatenad ralsase-occurming prior (o Grantor's-oweiership or interest in the Property, whather or not the same was or
--sholid thave ‘besn 'known to-Grantor.. “The provisions ‘of this section of tho Morlgags, including the obligation fo indemnily, shall survive the
- -payment:of the Indébledness and the satisfaction and reconveyance of-tha fien of this Mériaege and shall not be atfected by Lender’s acquisition
. of any.interest in'the: Properly, whether'by foretiosure orotherwise: =7 o 7

‘Nulsance, Wasts. - Grantor.shall not causs, conduct or parmit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
‘Property ‘or-any portion‘of the Proparty..' Without:limiting the ganerality of tha torsgolng, Grantor will not remove, or grant to any other pardy the

- ‘right'to remove, any timber, minerals (including ‘6il and-gas), soll, gravel or rook producis without the prior writien consant of Lender.

- Removal o7 improvemants. ‘Grantor shall not:demalish or ramove any Iniprovemsnts from the Real Proparly without the prior writtan consent of
Lender. -Asa condition:to ths removal of any'improvemants, Lender‘may require Sranlor to'make arrangemants salisiactory to Lender lo repiace
‘such improvements with Improvements of at lsast equal valua. : e e
Lendsr's Right to'Enter. Lender and s agents-and rapressntatives may anter Upcn the Rsal Proparly at all reasonable times to aftend 1o

. -Lender’s interests and-to inspsct tha Proparty for purposss of Grantor's compliancs with tha'terms and tonditions of this Morigago.

- Compliance with Governmental Requirements. ‘Grantor shall promplly comply with all faws, ordingncas, and regulations, now or hamafer in
‘effect, of ‘all governmantal ‘authoritiss -applicabls to the use ‘or occupancy of the-Property. Grantor may contest in good fzith any such law,

- -ordinance, ‘or regulation and withhold compliance during any procseding, including appropriate appaals, so long as Grantor has nolified Lender in

. writing prior-to ‘doing. S0 -and so'long ‘as, In Lendar’s sola-opinion, Lender's interests in tho Property are not jeopardizad. Lendsr may reguire
‘Grantor to.post adsquate security or-a surely bond, reasonably salisfactory to Lendss, to protact Lendsr’s interest.

. Duty to Frotect. Granior agrees naither to abandon nor lsave unattended the Property. Grantor shall do al other acts, in addition fo thase acts

- setforth a’boye'in{this‘secﬁon. ‘which from the character and use ofthe Propeﬂyam raasonably nacessary to prolect and preserve the Property.

toly dua'end payabio all sums secured by IS Morigage upon ine
Rwﬁopmy._‘oranymlsrest in the Resi Properly. A “sale or




£l boneficial or- wgultabis ;
2t for Geall; tesosholy Intores! with & term gresler Man Bwoe
‘&l iand st holding Hie 1o the Res Progesty, or
plrtnership ‘or Bmited Babifty company, Feneier siso
srship interests or imiled 2abilfly company inforests,
30 i profilbiied by federal law or by Oregon faw,

ien dud (and in onis: Hn { : faxes, gssessments, waler changss
: : charges levied ‘against “secount “Property, and:shall‘pay when due afl claims for work dons on or for Senvices
* rendered or material furnished o the Propérly. . Graritor aint froe of ali Hens-having priorily ovar or equal to the infsrast of
:Lender under this Mortgage, except for the fon of 1axss and assessments not dus, and except as otherwise provided in the following paregraph.
Right To Contest. Grantor may withhold payment of any tax, asssssment, or claim in connection with a geod faith dispute over the obligation to
pay, so long as Lander’s interest in the Properly Is not jsopardized. If a fien arisas or Is fed as a resuit of nonpayment, Grantor shall within fifiaen
(15) days after the lien arises or, If a lien Is fied, within fifleen (15) days after Grantor has notice of the filing, sacure the dischargs of the ien, or if
.requasted by Lander, deposit with Lender cash or a sufficient corporate suraty bond er oiher security satisfactory to Lender in an amount sufficiant
“to discharge tha lian plus.any cosls and attorneys’ foes or other charges that could accrus as a result of a foreclosure or sale under the lien. In
" any cantest, Grantor shall defend ftself and Lender and shall satisty any adverse judgment before enforcament egainst the Property. Granfor shall
- nama Lender a5 an additional obligaa:under any surely bond furnished in the contest procsadings.
Evigence of Payment. Grantor shall upon demand furnish to Lsnder salisfectory avidencs of paymsnt of the taxas or assesements and shall
- authoriza’ the appropriate governmental official to daliver to-Lender al any $mo-a wrillsn statement of the taxss and assessments against the
~ “HNotice of Construction.  Grantor Shall notity Lender at least fftsen (15) i SIore any work Is comimenced, any sarvices are fumished, or any
;- malerials are supplisd to the Proparly, if any machanic’s fien, matsrialmen's lian, o othar Ben could ba asssried on account of the work, services,
;or matedals.. Grantor will upon-request of Lender furnish to Lender advance sssuraneas safistactory to Lender that Grantor can and wit pay the
. eostofsuchimprovemants. - el
PROPERTY DAMAGE INSURANCE. The following provisions telating to insuring the Property are a part of this Morlgage.
" ‘Fisintenance of Insurance. Grantor shafl procure and maintain policles of firs insurance with standard exiendad coverags endorsements on a
replacement basis for:the full insureble vaius covering all Improvements ‘on'ths Real Properly in an amount sufficient to
coinsurancs clause, and with a’standard mortoagee
form &s may-be reasonably. acceptable to Lender.
stipulation that coverage will not be cancelied or diminished without-a minimum of ten (10) daye’ prior writton notice lo Lendsr and not containing
any disclaimer of the insurer’s liabiifty for faflure to give Such notice, Each insurance policy 2iso shall include an andorsemant providing that
" coverage in favor of Lender will not be impaired.in any way by any act, omission or daiawt of Grantor or any other person. Should the Reat
“Property at any time. become focated In‘ an ‘area designated by tha Dirscler of ths Fedaral Emergancy Management Agency as a spacial fiood
hazard area, Grantor agrees to oblain’ and malniain. Fedaral Flood :Insurance, to the extont sush insuranse is required by Lendsr and is or
. behci:ms agvagts; for tha term of the loan and for tha full unpaid piincipal balance of the loan, or the maximum limit of coverage that is avaiable,
Appiicaticn of Proceeds.: Grantor shall promplly notify Lender of any loss o damaga to the Property. Lentier may make proof of loss if Grantor
fails to do so within fifieen (15) days of the casually.  Whether or not Lendar’s securily is impaired, Lendar may, at fs election, apply the proceeds
to the reduction of the Indebledness, payment of any lien affecting tha Property, or the restoration and repair of the Properly. If Lender efects to
apply the proceeds lo restoration and repair, Grantor shafl repair or replacs the damagad or destroved Improvements in a manner satisfaziory to
Lender. Lender shall, upon satistactory. proof of such expenditure, pay or reimburss Grantor from the proceeds for the reasonable cost of repsir
or restoration if Grantoris not in default hereunder.  Any procseds which have nat been disbursed within 180 days after their receipt and wiich
Lender has not committed to the repalr or restoration of the Properly shali be used frst to pay-any amount owing to Lender under this Morigage,
‘then to prepay accrued interest, and the:femainder, if any, shall be applied to the principal balancs of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such pracesds shall be paid o Grantor,

" Unexplired Insurance at Sele. ‘Any unexpired instirance shall inurs 1o tha bansfit of, and pass to, tha purchaser of the Properly covered by this
- Mortgage atany trustes's sale or other sala held under the provislons of this Morigags, or at any forsclosure sale of such Propexty.

~EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, or if any action or proceeding is commencad that would
- materially.aflect Lender’s interests In the' Properly, Lender-on Grantor's behalf may, but shall not be required 1o, take any aclion that Lender deems
- - appropriats. - Any amount that Lendsr expends in 'so doing will bear interest at the rats providad for in the Nota from the date incurred or peid by
‘Lender to the date of repayment by Grantor. All such expensss, at Lendsr’s option, will ‘(@) be payable on demand, (b) be added to the balance of the
‘Nots and be epportioned amonp and be payabls with-any.instaliment payments to becoma dua during either (i) ths tarm of any epplicabls insurance
~./policy-or (i) the remaining term of the' Note, or i(c).bo treated as.a bailoon. payment which wii be due and payabio at the Note's maturity. This
:- Mortgage also will secure payment of these amounts. The rights provided for in this parsgraph shell ka3 in addlion to any other rights or any remadies
-to which Landar may be entitlsd on account of the default, ‘Any such action b Lender shafl not be construad as curing the default so as o bar Lender
- .- trom any remady that it otherwise would have ha R R R
--- WARRANTY; DEFENSE OF TITLE. The following provisions relating to awriership of the Froperty are s part of this Morigags.
et i or warrants that: ' (a) Grantor-helds good and marketzbla titie of record to-tho Proparly in fae simpls, fres and claar of &Y Eens and
encumbrancas other than those set forth in.the Real Properly descristion or in any % insurance poicy, tite report, or fina! tite opinion issued in
‘faver of, and accepted by, Lender in‘connection with this Morigage, a ) Grantor has the tull righ, power, and authorily 1o executs and defiver
this Morlgage to Lender. - ... : G : W i
Dafense of Tille. . Subject to the exception in the paragraph above, Grantor wanrants and will forever defand the titie fo the Proparly against he
{awtul.claims of all persons, -In.the svaént any action or procseding is commentad thal quostions Grantor's $s or the intarest of Lendsr under this
oriy n.at'Grantor's expense. - Granior.may . the. nomingl party in. such procesding, but Lender shal be




rd'afler payment of afl reasonable custs, experses,

oty Lender In wiiling, and Grantor shall promplly faies such
may be the nominal party In such proceeding, but Lender shall be
ng by: of its own choleo, and Granior will dofiver or cause 1o~
10 ] such patiicipation.
{ AXES, FEES AND C AUTHORITIES. ‘Ths following provisions relating to govermental taxes, foes
d charges are a part of this Morigage: . ’ : SRR
" -Current Taxes, Fees and Charges. Upon request by-Lender, Granlor. shall sxecite such dogumsnts in addition to this Morigage and take
‘whatsver other action is requested by Lender to perfact and continiie Landsr's Een on the Real Properly. Grantor shall reimbursa Lender for all
- taxes, -as described below, togsther with all expenses incurred in recording, perfecting or continuing this Morlgage, including without limitation aff
Aaxes, fees, documentary stamps, and other charges for recording or registaring this Morigaga.
Texes. The following shall constituts taxes to which this section applias:  (a) a specifié tax upon this type of Morigage or upon ail or any part of
the Indebtsdness secured by this Morlgage; - (b) a spacific tax on Grantor which Granior Is authorized or required to deduct from paymenis on the
Indebtadness securad by this type of Morlgags; - (¢) a tax on this typa of Morlgage chargeable agelnst the Lender or the holder of the Nots; and
(d) a spacific tax on all or any portion of the Indebtedness oron paymerds of principal and interest mads by Grantor.

_ "Subsaquent Taxes. It.any tax to which this seclion applies is enacted subsaquent to iha date of this Morigag, this event shall have the same
‘effect as an Event of Defauit (as dsfinad below), and Lender may exarcise any-or-all of iis-avaliable remadies for an Event of Default as proviced
" below unless Grantor either -(a) pays the tax befora it becomes. delinquent, or - (b) contests: the lax as previded above in the Taxes and Liens
~“section and deposits with Lender cash or a sufficient corporate sursty bond or othar'security satisfactory 1o Lender.
'SECURITY AGREEMENT; FINANCING STATEMENTS. ‘The following ‘provisions ralating
Morigage. -~ -~ e L Tt S SRR
Security Agreement. This instrument shall constituts a security agreement 1o ths extent any of the Property constitutes fodurss or other personal
-property; mdLendsr shel have all of the r;ghts_of a‘secured‘pany under lhe_Unﬂorm*Ccmmefdal Code as amendad from time {o ime.

Security Interest. Upon requast by Lender, Grantor shall execute financing stalements and take whalaver other action is requested by Lender to
perfect and conlinue Lender's security interest in the Rents and Personal Property. Inaddition to racording this Morlgage in the real properly
‘records, Lendsr may, at'any-time and-without further ‘authorization” from Grantor, fle. exscuted Counterparts, coples or reproductions of this
.Mortgage as a financing statsment, - Grantor:shall reimburse Lender ‘for all expsnses:incumed In parfecting or confinuing this security interest.
‘Upon default, Grantor shall assemble the Personal Property In & manner and at 2 place reasonably conveniont to Grantor and Lender and make it
‘avallabls to Lender within three (3) feceipt of written demand from Lender., . - -

! - ‘ma dresses” of Grantor-(debtor) and Lender (secursd party), from which information concerning the securly interest
~granted by this Morlgage may be cblained {each:as required by tha Uniform Commereial Coda), ere a5 statad on the first pags of this Morigage.

--FURTHER ASSURANCES; ATTORNEY-IN-FACT.  The following provisions’ ralating to-further assurarces and aitomey-in-fact are & part of this
" Further Assurances. ‘At any time, and from time o timo, Upon request of Lender, Granlor will make, executs and dsaiiver, or will cause to be
-made, -executed- or. 'delivered, to Lender or to Lendsr's dasignes, and whan requasiad by Lander, causo o be filed, recorded, refied, or
-“rerecorded, as the case may be, at'stch times andIn such ‘offices and piaces‘es Lendar may deem eppropriale, any and af such morigages,

deads of trust, securily deeds, sacurity agrésments, financing statements, continuation stalements, instruments of further assurance, cefificaiss,

- --and other.documents as’may, In the:sole:opinlon of Londer, be necessary or Geasirablo in order o effectuats, complsts, perfact, confinus, or
~'preserve *(a) the obligations of Granter;under.the Note, this Morlgags,-and {he Relalad Documents, and (b) the kiens and sacurily ineresis

- ~created by this'Morlgage as first'and prior liens on the Properly, whather now gwned or hereafter acquired by Grantor. Uniass prohibited by law

~“or agreed o the contrary by:Lender.in writing, Grantor shall relmburse Lender forall cosls and expenses incumed in connection with the mafiers

i to-fn pmd?ng‘pfarégmph.Landermaydosof«sndinﬂwmmd
Grantor hereby irrevosably appoinis Landsr as Grantor's atiornoy-in-fact for the purpose
'daing_ anothuﬂﬂngs&s may be necessary or desirebls, in Lender’s sols opinion, o
anddherwlse psrftxms an the cbligations imposed upon Grantor under this
s ! nder:shall fliver _tmmvmm~mmbmmmmmamﬁnam
-"statement.on’fils evidencing Lender’s 'sac nterest in‘the: Rerits ‘and the Personal Property. Grantor will pay, if permitted by epplicebie law, any
reasondble termination fee &s delerminsd by Lender from time tolima, - %o o o : :
‘ ' llowin optionc cons Yevent of dsfauit (Event of Defawr”) under this Morigage:
‘Indabtedness. Fallure of Granior to meke any payment when due on the Indebladness.
‘Defaull on Other Psyments. ' Faliuro of Grantor within tho $me required by this Merlgage to make eny payment for taxes or insurance, or any
other paymant ne to prevent fling of o 1o-effect dischiargs of any tien. i

- Compllance Defsult. Fallura of Grantor to comply with any cthar term, obligation, covenant or condition contained in this Morigags, the Noto or in

tion or statsment mads or furmished 16 Lander by ‘or on bahall of Granor under this Morlgage, fhe

ocuments s falss or mislea mhwnﬂwm&mmmdﬂwmﬂa&mm
! This Morigage or any of the Related D mens cessas to be in full forse and effsct (including fafiure of any colatars!
+/ 1o appoiniment of a recelver for any part of Granlor's propery, any
‘commencsiment of any procesding under any bankrupicy or insolvency

" “Fors com sure o forfelture procestings, whether by Judicial procosding, sati-he'p,
~any.other msthod, by any credtior of Grantor:or by any governmental agency agsinst any of the Property, However, this subsection shall not apply
in the:event'of a'good faith dispits by Gmnwr‘gg 1o the validity o7 mmamm:cf {ha clalm which & o basis of the foreciosure or forelsiiure




setnGn bikwasn Grantor and Lender that i not remedied
Concerning any indsbisdnass o ofher obigation of Grantor fo

payabls, Including any prepayment penslty which Granter would ‘e required to pay.’

* UCC Remedies. With respect to-all or any part of the Personal Property, Lander shall have'all the rights and remedies of a secured party under
Coliect Rents. -Lender shall hava the right, without notice to Grantor, fo take possession of the Property and colisct the Rents, including amounts

- past dus and: unpaid, and-apply the'nst proceads, over and above Le; ‘ “aaainst the Indebtadnass. In furtherance of this right, Lender

may require.any tenant or other.user of the Properly.to'make payments of rent’or use fees direclly lo Lender. if tha Rents are cofiected by Lender,
thon ‘Grantor imevocably ‘designates Lender as Grantor's attorney-in-fact to- endorsa instruments received in payment thereof in the name of

- Grantor and to negotiatethe sama and cotlsct the proceeds. Payments by tenants or othar users to Lender in response to Lender’s demand shall
satisfy the obligations for which tha payments are 'made, whethar or not any proper ‘grounds for the demand existed. Lender may exercise fis
rights under this subparagraph efther in pergon, by agont, of through a recelver, - Lo

Appoint Racelver. :Lender shall have the right to-have & recaiver appcintod to take posseacion of 6l or any part of the Property, with the power to

:protact and preserve the Property, {0 operate the Property preceding foraciasure or.sale, and fo coliect the Rents from the Propesty and apply the

. procsads,-over and ‘above.the’ ho ‘receivorship, -against the Indeblednass, The receiver may serve without bond if permitied by law.

- Lender's right to the appointment: ‘receiver shall-exist whether ornot the epparent value of the Properly exceeds the Indebledness by a
’substantial amount. Employment by Len hall not disqualify a parson from serving as a'regeiver.

* Judici Foreclosure: Lender may oblan a judicil dscres foreclosing Grantor interest in &0 or any part of the Property.
judicial Sale. If permitied by applicable law, Lender may foreclosa Grantor's Intarest in all or in any part of the Personal Property or the Real

‘Property by nonjudicial sale. -

. Deficiency Judgment. - 1t permitied by applicable faw, Lender‘ﬁﬁyfobé}h'é'ludsjﬁw&i for any deficlency remaining in the Indebtedness due o

. ‘Lender after appfication of afl amounts received from the exsrcise of the rights providad In this section.
. Tenancy st Sufferance.. If Grantor remains-in. possassion of the  Property aRer-the Property is sold as provided above or Lender othervise
‘. becomes entitied to possession of tha Property upon defauit of Grantor, Grantor shall bacome a tenant at sufferanca of Lender or the purchaser of
“'the’Property -and shall;:at Lender’s ‘option, efther (a) pay a reasongble rositsl for the use of the Property, or (b) vacale the Property immediately
upon ihe demgnd'ofLend_a(. R O T SR e T

‘Other Remedlies. Lender shall hava all other rights and remadies providad In this Mortgag or the Nols or available at law of in equity.

' Sale of the Property. To ths extent permitted by applicable law, Grantor hersby walves any and all right to havs the property marshafied. In
‘exercising it rights ‘and remadias, Lender shall be free to-sall-all or any part of the Proparly together or separately, in ong sale or by separate
sales.” Lender shall be entitied to bid at any public sale on:all or any portion of ihe Property.

“Notice of Sale. “Lender shall give ‘Grantor reasonabla notice of the time and place of any public saie of the Personal Property or ot the time after

. which any private sala:or other intended disposttion of the Personal Properly is lo b mado. - Reasonable notice shall mean notice given at least
ten (10) days befora the time of the sala or gisposttion. . - = "= o - R
Walver; Election of Remedies. A waiver by any parly of a brsach of a provision of this Morigage shall not constitute a waiver of or prejudice the

party’s rights otherwise to ‘demand strict compliance with that provision-or any ciher provision. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election 1o make expsnditires or lake action io perform an cbligation of Grantor under this Morigage
afer failure of Grantor to perform shell not affect Lender’s right to deciare a default and exercise fis remedies under this Mortgage.

Aticrneys’ Fees; Expenses. If Lender instituies any suiticr action to enforce any of the terms of this Morigags, Lendar shall be entitied to recover
such 'sum as the court ‘may ‘adjudge reasonable as attorneys’ fees-at tial and on any appeal. Whathar or not any court action is invoived, a
reasonable expenses incurrad by Lender that In Lender’s opinion are necessary at any tme for the pratection of its intarest or the enforcement of
its rights shall becoms a part of the Indebledness payable on demard:and shall bear intersst from the date of expenditure unid repald at ihe rals
provided for In the Nole. Expenses covered by this paragraph include, withiout Emitation, howaver subject to any Emits under applcabie lsw,
Lander's attorneys' fass and Lender's legal expances whethar or-not thare Is-a tzwsult, Including atterneys’ fees for banknpley procesdings
(including efforls to modify or vacats any automatic stey or Injunction), appeals and any aniicipated post-judgment cobaction seavices. the cost [
searching records, oblalning ttie reports (including toroclosure reporls), Surveyors’ reports, and appraisal fess, and titie insurance, to the exdent
permittad by applicable law. Grantor also will pay any court costs, In addition to af! other sums providsd by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgags, including without limiation any notice of dsfault and any nolice of
sale to Grantor, shall be in writing, may be be sent by tolotacsimilie, and shall be effective when actually defiversd, or when deposited with a nationafy
recognized ovemight courier, or, if malled, shall bs deemed sffective whan deposited In tha Uniled States mail first class, cerlified or registered mail,
postage prepaid, directed to the addresses shown near the beginning. of this Morigage. - Any parly may change its address for nofices under this
Morigage by giving formal writen-notics to'the other partias, spscifying that ihe purpose of tisa nofice Is to changa the party’s address. Al copies of
notices of foreclosure from the holder of any fien which has priority over this Morigage shall be sent to Londsr’s address, as shown near the beginning
of this Mortgage. For notice purposes, Grantor agrees to kesp Lender informed &t ai times of Grantor’s cument address.

MISCELLANEOUS PROVISIONS. Tha foﬂowing nﬁswﬁanaous provisions are g:parl of this Morigags:

Amandments. This Mortgage, togather with any Related Documants; consiitutes the entire undarsianding and agroement of the parbes &s to the
matters set forth in this Mortgags.  No alteration of or amendment {o this Morigags shall ba effective unless given in wiiing and signed by the
parlyo:pgrﬁ:sssoughﬂu becmmed,abound bythe anesaﬁon orgnmdment TP

‘Applicable Lew. This Morlgage has been defivered fo Lender and accopiod Lander t Bie Staie of Gregon. This Horigage shall be




nyprwlsl ‘of this Morigane to bo invalld or unonforceablo as lo any person o
that ptcv!s!on invalld or enenforosable as to any other persons or circumstances. if feasible, any such
nding provision shall be desmed to be modificd to be within the limits of enforceability or validity; hawever, if the offending provision cannot be
<0 mmﬁad it shafl b’ strickan and all ‘other. provislo s of this Modgaga inal othsr rsspscis shafl rernain velid and enforceable.

s:uessofs and Ass!ms. Subbct to tha llmitaﬁons ‘stated In this Morigage on’ transfer 6f Grantor's interest, this Morigage shall be binding upon

-and inure to the benefit of the partiss, thelr successors and assigns.: If ownership of the Properly bocomss vested in a person other than Granlor,
Lender,-without “notice ‘to” Grantor,” may. deal . with :Grantor’s :SUCCESSOrs - With. oferance- to this Morigage and the Indebledness by way of
forbearance or exionsion without releasing Grantor from the' cbligations of. this Moﬁgage or liability under the Indebiedness.

. wsvsrofﬂomesteadaempﬂan Gramo:hambyﬁeasesandwa!vesaﬂnghtsandbeneﬁbofmshomesteadexsmphonlawsoﬂhesmeof
ngonasmaulndebwdnmsacmedbymisMongage ‘

- Weivers and Consents. - Lender shall not deamed to have' walved any rigms underthis Morgage (or under the Related Documents) uniess
~ such. waiver.Is in wiriting:and signed by Len NoddayorommiononthepsﬂofLsnderinexmngsnynghtshaﬂoperataesawafverd
- suich-right-or- any. other right. ‘A-waiver paﬂyofapmﬁsionotmsmmshaﬂmtwnstmawmmamudheMpWsm
'oﬂ‘e:wise!odamndsmctconmaance h thatprovision or-any. other provision, Mo prior waiver by Lender, nor any course of dealing betwsen
s anyofLender‘srbgh 1 Grentor's obligations &s to any fultre kansactions. Whenaver

dsrln any instance shall not constitute conlinuing consent to

mm'ms‘ ROYICE meMPma ‘i addition to.the methods of nofice set forth above, any nolice under
geg : p:United States Mall/ postage ! byeeﬂsﬁedman m%umreceeptmques&ad or by

ARD Gaamfeﬁmasss TO ITS TERBS.

‘On.this'day before me; darsigned Notary Public, pezsonaﬂy;appegmd cnm 2 cy;ev 16 me known to bs the individua! described in and
‘who exacuted the- Morlg&gg, rid acknowledgad that he signed the: Muﬂgage as'is’ 'frea and voluntary act and deed, for the uses and

,19 G .




