(“Trustee“) The beneﬁcxary is

... Which is organized and existing

ements under this Security Instrument and the
made to. Borrower by Lender pursuant to the

ﬂcwé%é;g to- ihe afﬁcial

OMMITMENTS MADE BY US AFTER THE

: ONCERNING -LOANS -AND -OTHER -:CREDIT EXTENSIONS WHICH ARE
X ECURED SOLELY BY THE BORROWER'S




1 sum (*Funds™) equal to
his Security” Instrument; (b} vearly
surance. premiums; and (d) yearly
: !ems Lender may esnma(e the Funds due on the

e msured or guaranteed by z federal or

hall apply the Funds to pay the escrow items.

ount or 'verifying the escrow items, unless

i nider:to make such a charge. Borrower and

. Unless an‘agreement is made or applicable law

required to pa Borrower any interest or earnings on the Funds. Lender

’ » : shall, L give to Borrower, wnhout charge, an annual accounting of th Funds showing credits and debits to the Funds and the

: purpose for which:each debit to the “unds was made. The Funds are ledged as additional security for the sums secured by
: t]'us Secunty Instru nt. . : :
: y together wnh t e:.uture monthly payments of Funds payable prior to
“the due dates of the escrow-items, shall exwed the amount requxred to pay the escrow items when due, the excess shall be,
ower’s option, €ither prom, :

: apphmuon as acreditagainst t secured by this Security Instrumen: i
:3, - Application 6f: Payments, - Unless applicable law provrdes otherwise, all payments received by Lender under

» ¢ -paragraphs 1:and 2 shall be: applied: first; to late charges due under the Note; second, to prepayment charges due under the

: Note, third, to amounts payable under paragraph 2; fourth, to mterest due; and last; to prmcxpal due.

: +4. -Charges; Liens. Borrower shall pay:all taxes, assessments; charges; fines and impositions attributable to the
- Property which ‘may-attain pri 'over-this-Security. Instrument, -and ‘leasehold" payments or ground rents, if any.
' -Borrower shall pay these obligati themanner-providéd in paragraph 2, orif not paid in that manner, Borrower shall
= ‘paythemvon umedlrectly to owed payment. Borrower shall promptly furnish to Lender alt nouces of amounts

graph: If: Borrower th ‘

g proceedmgs which in the Lender s opinion operate to
S € any .part of the Property; or (c) secures from the holder of the lien an
3k agreement- satxsfactory to:Lender subordmanng ‘the lien to this Sec:mty Ins!rument If Lender dt‘termmes that any part of
the Property is: sub_]ect g -which ma -attain: pnonty over

5 Borrower shall kee the lmprovements now e' stmg or hereafter erected on the Property
fire, hazards incloded th

e:shi : amoimts-and: for the periods that Lender requires. The

S all be:chosen: by Borrower- subject to Lender’s approval which shall not be

loss, -Borrower shall give prOmpt nonce to the insurance
romptly: by Borrower.

< _by Lender, Borrower .nght to any insurance pohcres and proceeds resulung
theaequ 1

. thls Security Instrument is on a leaschold,
Borrower shall comply thh the prov:snons of the lease; and if. Borrower acquires fee title to the Property, the leaschold and
ee title shall not merge unless Lenderagreee he merger in writing:
- s : M lf Borrower fails to perform the
_covenants and agreements contained in’ this Security’ Instrumem, orthere is a legal proceeding that may significantly affect
-Lender’s‘rights:in the Property (such:as a: proceedmg in bankruptcy, probate; for condemnation or to enforce laws or

= ‘régulations); then Lender ‘may doand pay for whatever is necessary toprotect the value of the Property and Lender’s rights

nthe Property : Lender s:action




& ured by this Security Instrument,
¢ as the reguirement for the
tmblc law

3 nable cause for the i inspection.
1rect or consequennal in connecuon with

i by this Secumy Instrument shall be reduced by
fthe total ‘amount of the sums secured immediately

,.lf after nouce by Lender to Borrower that the condemnor offers to
:Borrowcr fails to rmpgnd to Lender within 30 days after the date the notice is
ts opnon either to restoration or repair of the Property or

Extension of the time for payment or

niént granted by Lender to any successor in

“intevest of Borrower shall:not operate to release thie lability of the ongmal -Borrower or Borrower’s successors in interest.
Lender shall:not:be required ‘fo  commence 'proceedings against-any successor-in interest or refuse to extend time for
ayment or otherwise modify amortizatio of the sums secured by this Security Instrument by reason of any demand made

n ,forbearance by Lender in exercising any right or remedy

is’ 5 biect to a law which sets maximum loan
charges collected or to be collected in

: ‘charge shall ‘be reduced by the amount
-charge'to.the permitt.

vil berefilnded Borrower. Lende may choose t _make th:s refund by reducing the principal owed

The notice shall be directed to the

y notice to Lender shall be given by

herem o any other ddresslxm e es;gnat&- by notice to Borrower. Any notice
' ‘deemed to 1 orrower or Lender when given as provided

‘aw. Seveérability. ThlsvSecunty’lnst'umem shall be govemed by federal law and the law of the
i rovision or clause of this Secumy Instrument or the

‘require lmmedlate ‘payment in full of all sums
cised by Lender if exercise is prohibited by

. ,pn t to the earliér of: (a) 5 days (or such other penod as
o'any power of sale contained in this
istrument: Those conditions are that Borrower:
trument and the Note had no acceleration
“all’ expenses incurred in enforcing this
d) takes such action as Lender may
his in the Property and -Borrower’s
3 unchanged Upon remstatement by




1is Security Instrument anid sale

1and the right to bring a court

tion sale: If the default isnot cured

& payment in full of all sums secured by

dany other emedies permitted by applicable
ediés provided in this paragraph 19, including,

use Trustee toexecute a written notice of the occurrence
shali cause such notice to be recorded in each

otice of sale in the manner prescribed by

he tiime required by applicable law, Trustee,

dder at the time and place, and under the

eriines. Trustee may postpone sale of

iny previously scheduted sale. Lender or its

hout any covenant or warranty, expressed
the statements made therein. Trustee shall
ng, biitriot limited to, reason able Trustee’s

‘s to the person of persons legally entitled

andoriment of the Property, Lender (in person, by
possession of and manage the Property and tocollect
= receiver shall be applied first to payment
ut not limited to, receiver’s fees, premiums on

is Security Instrument.
Security Instrument, Lender shall request Trustee to
dall notes. evidenicing debt secured by this Security
Fafl ¢ person or persons legally entitled to it fora

) “and ‘appoint a successor trustee to any Trustee
<oF trustee shall succeed to all the title, power and duties

imbér or.grazing purposcs.
ttorneys fees” shall include any attorneys' fees

rower and recorded together with this
X rito and shall amend and supplement
‘a‘part of this Security Instrument. [Check

O 2-4 Family Rider

- Borrower

(Seal)
- Borrower




Y MDADDTHECOSTOFTHE

may be added to your contract or loan balance. ' th ’added o the contract or loan balance, the interest
rate on the underlysng contract or loan vnll apply to th:s added amount. Eﬂ'ecuvc date of coverage may be the

James M, ‘Severin




