Borrower owes:Lender the principal sumof -, A3 118 .

LREETERSE SEAT PR RE prtes - Dollars (U 4 ebt is evidenced by Borrower s note

- - dated the same date as this Security Instrument ('Note )y wl i onthly payments, with the-full debt, if not
- ‘paid earlier; due and payable on i s July.

v x> Lipstisivpbveesit RS ... This Security Instrument
o _secures{'ao_jl.ender:ﬁ(a)rme repayment. of the-debt evidenced by the Note,: with interest, and all renewals. extensions and
modifications; (b) the. payment.of all other-sums, with interest; :advanced.under; paragraph 7 to protect the security of this

. ‘Security: Instrument; .(¢) the-performance: of Bonower‘s;,cdveﬁam_s}avngi:f‘agreémem_s‘under this Security Instrument and the
No;e;,~a:\d;(d) the repayment of any -future advance.s.‘,with;imqtestjlberéon;(madetq,Bonmver by Lender pursuant to the
. ‘paragraph below (“Future Advances?). FUTURE ADVANCES;:Upon request;to Borrower, Lender, at Lender’s option prior
wofull recqueyame,qf; the propeity by Trustec to Borrower, may make Future Advances 0 Borrower. Such Future Advances,
©. with interest thereon; shall-be. secured by this Deed of Trust w denced by promissory notes stating that said notes arc
. 'secured hereby. For this. pose;. Borrower imevo ‘grants and conveys: Trustee, in trust, with power of sale, the
1 : ' .amath. : County, Oregon:

SES
EXPRESS CONSIDERATIOR AND BE ST

Chiloquin

icted on the ﬁropeny, and all easements, rights,
rights and stock and all fixtures now or
hallalso be c vered by this Security Instrument. All of the

eised gftheatat‘e,hereby conveyed and has the right to grant
ber: except for encumbrances of record. Borrower warrants
taifns and demands, subject to any encumbrances of record.
tional ‘use and non-uniform covenants with

real property. :
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ides: otherwrse, all payments received by Lender under
the Note_, second to prepaymem charges due under the

;~and leasehold payments or ground rents, if any.
ph 2,0r if not pald in that manner, Borrower shall

riority over this- Secunty Instrument unless Borrower: (a)
ne acceptable to Lcnder ®) contests in good

S mclude a standard mortgage clause.
Borrower shali promptly give to Lender

th any:excess paxd to Borrower. If

nder that the insurance carrier has

: > ay use the proceeds to repair or restore

s Security- Instrumen whether r 1o hen due The 30-day period will begin

pplication of proceeds to pnnc:pal shall not extend or
‘phs and 2 or change the ‘amount of the payments. If

ower shall not destroy, damage or substantially
hlS Secunty Instrument is on a leasehold,

S proba!e, for condemnation or 10 enforce hws or
protect the value of the Property and Lender's rights
-a lien which has priority over this Security

the Property to make repairs. Although

dl onal debt of Borrower secured by this
it hese_amopnts shall bear interest from
t,-upon’ notice irom: Lender to Borrower




ecured by this Security Instrument,
such time as the requirement for the
t or applicable law.
rits. upon and inspections of the Property. Lender
hall give Borrower notice a imgof o nable cause for the inspection.
9. Condemnation, The proce s’ ard or ¢l . direct or consequential, in connection with

any eyance in lieu of condemnation, are hereby

, eon
assigned and shall be paid toLender. i o e TR
" “‘Intheevent of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or-not then due; with any excess paid to Borrower. In the event of a partial taking of the Property,
-~ unless Borrower and Lender.otherwise agree in-writing,-the sums secured by this Security Instrument shat] be reduced by
'~ the amount of the proceeds multiplied by-the following. fraction: (z) the total amount of the sums secured immediately
:." before the taking, divided by.(b) the fair market value of the Property i_m'mediately.before the taking. Any balance shall be
paid to Borrower. - s ST T T e e e
<. If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
- given, Lender is.authorized to collectand app_ly,.thc:procceds; atits option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether ornotthendue. -~ - .
. - Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10, Borrower Not Released; Forbearance By Lender Not a Waiver. . Extension of the time for payment Of
modification of amortization of the sums secured by this Securi 7 Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower.or Borrower's successors in interest.
- Tender shall not be required to commence proceedings against any successor-in_interest or refuse to extend time for
payment or qther_wis‘evquify@mortizagion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Ers's : terest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise o any right or remedy. : : '
- 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
- this Security. Instrument shall bind and benefit.the ; and assigns of Lender and Borrower, subject to the provisions
_ of paragraph '17: Borrower’s covenants and agre 1 and several. Any Borrower who co-signs this Security
: éxecuté/the Note: (a) is co-signing this Secunt nistru only 1o mortgage, grant and convey
rrower’s interest ir perty under the terms of this Security Instrument; {b) is not personally obligated to pay
 the'sumssécured by this Se'cq’my Instrument; and () ag ‘that Lender and any other Borrower may agree to extend,

*_ modify, forbear or make anyj,ﬁccommoda'tjdns with regard to the terms-of this Security Instrument or the Note without
" thaf er’sconsent. = 4] R I

® Instcument is subject to a law which sets maximum loan

€s an’ charges collected or to be collected in

a) any such loan charge shall be reduced by the amount

y sums already ‘ollected from Borrower which exceeded

sse to make this refund by reducing the principal owed

Juces principal, the reduction will be treated as a

[ - expiration of, applicable laws has the effect of
nt tinenforceable according to its terms, Lender, at its option,
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take the steps specified in the second paragraph of

strument shall be given by delivering it or by
method. The notice shall be directed to the
nder. Any notice to Lender shall be given by
signates by notice to Borrower. Any notice
ower or Lender when given as provided

sverned by federal law and the law of the

r clause of this Security Instrument or the
ions of this Security Instrument or the Note
sions of this Security Instrument and the

nformed copy of the Note and of this Security Instrument.
orrower. I all or any part of the Property or any
soldor transferred and Borroweris not a natural

equire immediate payment in full of all sums

cised by Lender if exercise is prohibited by

£ notice of aceeleration. The notice shall provide a period
hin which Borrower must pay all sums secured by
éxpiration of this period, Lender may invoke any

ind on Borrower.
ns, Borrower shall have the right to have
the earlier of: (a) 5 days (or such other period as
sursuant to any power of sale contained in this
nstrument. Those conditions are that Borrower:
y Instrument and the Note had no acceleration

 pays all expenses incurred in enforcing this
ees: ‘and (d) takes such action as Lender may

shts in the Property and Borrower's
nchanged. Upon reinstatement by

ain fully effective as if no acceleration had
under paragraphs 130r17. _ . ...




winig Borrowsr's breach of

3and 17 unless applicable

‘care the default; (c) a date, not less

jihai failure tocure the default

‘cired by this Security Instrument and s2le

n and the right to bring a court

acceleration and sale. If the default is not cured
te payment in full of all sums secured by

y other remedies permitted by applicable
vided in this paragraph 19, including,

‘exccute a written notice of the occurrence

ia cause such notice to be recorded in each

“give notice of sale in the manner prescribed by

\fier th required by applicable law, Trustee,

bidder at the time and place, and under the

T ustee determines. Trustee may postpone sale of
and place of any previously scheduled sale. Lender or its

e's deed conveying the Property. thout any covenant or warranty, expressed
e prima facie evidence of the truth of the statements made therein. Trustee shall
‘ . including, but not limited to, reasonable Trustee’s

y éxcess to the person or persons legally entitled

or abandonment of the Property, Lender (in person, by
sion of and manage the Property and to coliect
the receiver shall be applied first to payment
imited to, receiver's fees, premiums on
-Security Instrument.
ity Instrument, Lender shail request Trustee to
: notes evidéncing debt secured by this Security
arranty to;the person or persons legally entitled to it fora

sethove Trustee and appoint a successor trustee to any Trustee
eed to ail the title, power and duties

grazing purposes.
e¢s” shall include any attorneys' fees

ver and recorded together with this
nto and shall amend and supplement
of this vtSecu‘rity Instrument. [Check




de us, (the "Zender”) with evidence of insurance coverage as required

t, Lender may purchase insurance “at Borrower's expense to protect the

iV ’s i .. Tt nce may, but need not, also-protect the Borrower’s interest. If the collateral
. becomes damaged, the coverage the Lender purchased may not pay any claim Borrower makes or any claim

" made against the Borrower. Borrower may later cancel this coverage by providing evidence that Borrower has
_obtained property coverage clsewhere. B RS R ,

- 7 The Borrower is 'rcrsjv:énsiblc;f‘ot; cost any insurance purchased by Léndér. ~The cost of this insurance

.may be added to-your contract or loan balance. If the cost dded to the contract or loan balance, the interest

“rate on the underlying contract or loan will apply to this added amount. Effective date of coverage may be the

S date the Borrower’s prior coverage lapsed or the date the Borrower. fail o provide proof of coverage.

- obtain‘on Borrower’s

. the _25th day
d duly recorded in Vol. __M96 .

tseh, Coynty Clerk
RS R,




