vl (“Trustee") The beneficiary is
. which is organized and existing

'whose address is v isesee s ein
. . (**Lender™).
00

. This debt is evndenced by Borrcwer s note
‘provides: for momhly payments, with the full debt, if not
..... This Security Instrument
th Note; lth interest, and: all renewals, extensions and
‘ under. paragraph 7 to protect the security of this
nan a:'d greemems ‘under this Security Instrument and the
‘to:Borrower by Lender pursuant to the
rFower; Lender, at-Lender’s option prior
‘Borrower. Such Future Advances,
6ry. notes stating that said notes are
-in. trust, with power of sale, the
Coun:y. Oregon'

'~‘COMTM‘ENTS 'MADE- BY. US_AFTER THE
"CREDIT EXTENSIONS WHICH ARE
ECURE “SOLELY BY THE BORROWER'S
AND, BE SIGNED BY US TO_BE.ENFORCEABLE."

' “Chiloquin.
[City}

it the” “property, and all easements, rights,
its, wat ights and ‘stock and all fixtures now or
be covered by this Security Instrument. Allof the

' he estate hereb conveyed and has the right to grant
encumbrances of record: Borrower warrants
ds, sub;ect to any encumbranccs of record.




I'promptly pay w
ges due under the Note:
Lender, Borrower shall pay
§um \“Funds") equal to

sured or. guarameed by a federal or
er shall pply the Funds to pay the escrow items.

agreement is made or applxcable law

y orr ywer any interest or-earnings on the Funds. Lender
f the Funids showing credits and debits to the Funds and the
pledged as addmonal security for the sums secured by

th fut re monthly payments of Funds payable prior to
't pay-the escrow items when due, the excess shall be,
“Borrowér on monthly payments of Funds. If the
Yen due, Borrower shall pay to Lender any

 raguired by-Lender.
der shall promptly refund to Borrower
cquired by Lender, Lender shall apply, no later
Lenider, any Funds held by Lender at the time of

S des othemse, all paymients received by Lender under

-and'2 shall’ be applied:firs to late: charges duc-urider the Note; sécond, to prepayment charges due under the
der‘para'graphrz;.fourth,'t terest due; and last, to principal due.

J sménits, chirges; fines and impositions attributable to the

TIOTitY- ¢ ver: thxs Secunty.: i t,~and leasehold payments or ground rents, if any.

' e ‘manner pro ided in paragraph-2, or if not paid in that manner, Borrower shall

all promiptly furnish to Lender all notices of amounts

i ’-Borrower shall promptly furnish to Lender

- this” Secunty Instrument unless Borrower: (a)

er: acceptable 1o Lender; (b) contests in good

ings ‘which in the Lender’s opinion operate to

e Propeity; or{c) secures from the holder of the lien an
curity Instriment: If- Lénder determines that any part of
writy-Instrument, Lender may give Borrower a

ore of the actions set forth above within 10 days

provements now exrstmg or hereafter erected on the Property
g ended coverage” and any other hazards for which Lender
d for the penods that Lender requires. The

de; “requires;: Borrower shall promptly give to Lender
‘Borrower. shanglve prompt notice to the insurance

rance proceeds shall be applied to restoration or repair
i feasible and Lender’s security is not lessened. If the
rstoratlon or: repanr ~is T cally feasible or- security would - be lessened, the insurance proceeds shall be
-applied to the'sums secur - thi urity: ument, whether-or'not then due, with-any excess paid to Borrawer. f
“Borrower-abandons the: s I days
-offered to° settle aclaim;.

agreel riting; pplication of proce°ds to principal shall not extend or

- ents referred-to in-paragraph t:and 2 or change the amount of the payments. If

) Tt cquired by Lender; Borrower’s right-todny insurance policies and proceeds resulting

o from damage to ope rior tothe acquisition shall; pass to Lepder to tl"e extent of the sums secured by this Security

"Instrument imm : C :

-6, "Preservation and Miintenance of erty; L : Borrower shall not destroy, damage or substantially
_-change the Property,- ‘allow the’ Property etériorate or commit waste.-If this Security Instrument is on a leasehold,
- Borrower shall comply ‘with th provisions of the ledse, and iff Borrower acqmres fee title to the Property, the leasehold and

: : ) - thi 'rtgage Insurance iIf Borrower fails to perform the
'covenanis and agreements conta in ity Inst; - thére is a légal proceeding that may significantly affect
iLender S nghts in'the- Property roceeding in bankruptcy,’ probale,‘ for condemnation or to enforce laws or

y necessary to protect the value of the Property and Lender’s rights

lien‘which has priority over this Security

en on the Property to make repairs. Although

'nal debt of Borrower secured by this
“these smounts shall bear interest from
pon” rmhce from Lender to-Borrower




ientor apphcable law.
1:and nspections of the Property. Lender

t°0r consequential, in connectxon with
nveyance in-lieu of condemnation, are hereby

applied-to the sums secured by this Security

to0 Borrower. In'the event of a partial taking of the Property,
he: sums secur thls Security Instrument shall be reduced by
-amount ‘of the sums secured immediately

ately before the taking. Any balance shall be

: ned:by:Botr orif % der to’Borrower that the condemnor offers to
S make anaward or settlea claim for:daniages, Borrower faxls tores i nder within 30 days after the date the notice is
given,-Lenderis authorized to collect -and:apply the proceeis,at i ,‘either-torestoration or repair of the Property or
: to the sums secured by this Security Ins ue.
’ . ‘Unless.Lender and Borrower otherwise: agreein wntmg, an phcatmn of proceeds to principal shall not extend or
i postpone the due date of the monthly ‘paymentsreferred to in'paragraphs 1:and 2 or change the amount of such payments.
IS 10. ‘Borrower Not Releaged; ‘Forbearance By ‘Lerider N it Wm er. *-Extension of the time for payment or
. rmodification of amortization of:the: sums:sec ed by thlsSec it s i ‘granted by Lender to any successor in
‘interest of Borrower shallnot ‘operate 3 ginal- wér or Borrower’s successors in interest.
“Lender- shall.not-be-required ‘to: commenceiproceedmgs agamst any.‘successor-in interest or refuse to extend time for
“payment or otherwise modify mortizationof the sums secured by thszecunty Instrument by reason of any demand made
‘by:the ofiginal Borrow ; Any forbearance by Lender in exercising any right or remedy
"shall not be:a waiver of or preclude the exercise of any right or rémedy.
1. "Successors and. Assigns Bound; Joint and- Seveml Llability; Co-siguers. The covenants and agreements of
- thisSecurity Instrumentshallbind and beneﬁt the'successors and-assigns of Lender and Borrower, subject to the provisions
" “of paragraph 17..Borr *$ covenarits and agreements shall be joint and'severai. Any Borrower who co-signs this Security
_Instrument but does niot-execute'the Not (a) is co-signing’ ‘this'Seeurity Instrifment ‘only to mortgage, grant and convey
ithat’ Borrower mter&st in-th Propény under ¥ { Securit rument; (b) is not personally obligated to pay
] nd (¢) agrees 1h: ider ‘and ‘any other Borrower may agree to extend,

- -miodify, forbear or-make any.- accommodanons wn regard te' the termis of thlS Security Instrument or the Note without

‘ha

'Already collected from Borrower which exceeded
Y ake this refund by reducmg the principal owed

'ng toits terms, Lender, at its option,
Secunty Instrument and may invoke any remedies

5 r.’Any notice to Lender shall be given by
¢ drtss Lcnder designates by notice to Borrower. Any notice
Bo Tower or Lender when given as provided

- giveén one conformed copy of the Note and of this Security Inetrumem
’neﬁmal ‘Interest in"Borr Wer :

zj:mon The notice shall provide a period
ch Borrower must pay all sums secured by
‘the expiration of this period, Lender may invoke any

1t (b) ‘entry;of a’judpimen forcing’ rity Instrutnent. Those conditions are that Borrower:
‘(a) ay Lender al sums ould: it ment‘and the Note had no acceleration

unchdngcd Upon rcinstatement by
in u!ly ‘effective as'if no acceleration had




rustee to execute a written notice of the occurrence

e sold and shall cauge such notice to be recorded in each
tee shall ' give notice of sale in the manner prescribed by
ible law. Afier ihe time required by applicable law, Trustee,
ighest bidder at the time and piace, and under the

ustee determines. Trustee may postpone sale of

f any previously scheduled sale. Lender or its

y withiouit any covenant or warranty, expressed
e truth of the statements made therein. Trustee shall
including, butnot limited to, reasonable Trustee’s
y excess to the person or persons legally entitled

Lender in Possession. Upon dcceleration under p 9 or abandonimefit of the Property, Lender (in person, ty
dicially appoirited receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
r 2. Any rents collecte Liender or the receiver shall be applied first to payment
d collection of rents, | i ut not Timited to, receiver's fees, premiums on
. and then to the sums secured by this Security Instrument.

(& 1 all sums secure! S Instrument, Lender shall request Trustee to
erty ‘and shall surr¢n is Security Instrument‘and all notés evidencing debt secured by this Security
stee shall.reconvey the Property without warranty to'the person or persons legally entitled to it fora

S. .
ove Tristes and appoint a successor trustee to any Trustee
e shall succeed to all the title, power and duties

. Reconveyarice

timber or grazing purposes.
attorneys’ fees™ shall include any attorneys' fees

sted into and shall amend and supplement
part-of this Security Insttument. [Check

. Notary

.Loan.Assa




Unlcss you ((hc "Bo 1 ower‘) provxdc us, (the 2 ndet") w:lh cmdcncc of insurance coverage as required
i , Lender may p ‘insurance 'at Borrowsr's expense to protect the
. ; but need not, also‘protect the Borrower’s interest. If the collateral
- ‘becomes: damaged.'tbc covcragc nder purchased-may not pay: ‘any.claim Borrower makes or any claim
- made: against the Borrowcr. ‘Borrower. may later canec! this coveragc by prov:dmg evidence that Borrower has

: h :

The Borrowcr is responszbh: for cost of any msuranec pnrchased by Lender. The cost of this insurance
_may be added to your contract or Joan balance. If the cost is added to the contract or loan balance, the interest
~ rate on the underlying contract or loan will apply to this added: amount, Effective date of coverage may be the
: date the Borrower’s pnor covcrage lapsed or: thc datc thc Borrower failed to provide proof of coverage.

ender | purchases may be eonsxdcrably-morc c;p;m than insurance the Borrower can
may not satisfy any nead “property damage coverage or other mandatory
: Joni 'tkeBomweragfccstoal!oithe

e dames M. Severin

=

o - the 25th
and duly recorded in Vol _M96

nty Clerk




