, - hereditaments “and _appurtenances-and ‘all other rights thereunto belonging or in i
‘izsues and profits thgf-andau»ﬁxﬂn 3 NOW or heghreaﬁer attached fo of used in conmction

-:FOR 'l‘ﬁ?e lggRPOSE OF - SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
#*FOUR THOUSAND SEVEN HUNDRED FIFTY** Dollars; with interest thevson
according- to:-the atermsm;:gyomissoryr note of even date hetpwith;’,p:yable'to beneficiary or order and made payable by grantor, the
final gzem of principal and interest liereof, if not sooner paid, to'be due’and payable April -~ 10 - 1997 ,

e -of,mamr_itya*l«’)f the debt - secured * by this instrument is the'date; - stated “above, “on “which the final installment of said note

. P
" becomes :due and payable.. :In‘the event the within described p y,-or-any- part-thereof, or-any interest therein is sold, ﬁ?ﬁw be

-sold, -‘conveyed,- assigned, " or alienated by:the grantor without first having obtained the written consent or approval of the iciary,
* then," at'/thie “beneficiary’s option; ‘all. obligations secured by this instrument, irrespective of the maturity dates expressed therein or

herein, shall become immediately due and payable,. -+ -

- - _.To protect the security of this trust deed; grantor:

- 1.-To 'protect, " preserve : and - maintain-said property in good condition and repair;- not to remove or demolish any building or im-
. provement thereon; not'to commit or J)ﬁrmxt‘apy‘was,tev of said pr R

= 2:To eo%»pr restore promptly and . ingood work ike ‘manner any building' or improvement which may be constructed,
e aged-or. yed thereon, and pay when due all costs incurred therefor. =~ SR .

.~ 3./ To: comply with all laws, ‘ordinances, regulations, covenants, conditions and restrictions affecu%% the property; if the beneficiary

: .50 requests, 10" ;ﬁ;: in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary i

“andto_pay -for liling same- in- the proper public office or offices, as-well asthe cost of all lien searches made by filing officers or
ching agencies‘as may-be deemetf_du. bleby the beneﬁc:dairly._ St : :

- 4. To provide and continuously maintain insurance on the buildings now. or hereafter erected on said premises against loss or damage
by: fire“and such other hazards as the beneficiary may from time “t0 -time recl(uire, -in an amount not less than the_ full insurable value,
‘written in” companies-acceptable to the beneficiary, - with loss payable to the Tatter; ,allgghcm of insurance shall be delivered to the
- “beneficiary. as soon'as insured; if grantor shall fail for any reason o procure any such insurance and o deliver said policies to the

beneficiary at ‘least fifteen days: prior: tothe expiration of any policy of insurance now or hereafter placed on said buildings, the

-beneficiary * may ‘ procure same at grantor's expense. - The amount collected under any fire or other insurance policy ma{g: ﬁ)p ied by

‘beneficiary -upon. any “indebtedness - secured hereby and in such order as,beneﬁcxaxg ma¥ determine, or at option of eficiary the

* . entire..amount so collected, - or' any ' part thereof,: may ‘be released to grantor. -Suc application or release shall not cure or waive and
“defanlt or notice of default hereunder or invalidate any act done pursuant to such notice.
- 3. To keep said premises: free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed 'uson orfagainstfsaxdprofpeny before any part of such taxes, assessments and other es become past due or delinquent and
‘promptiy deliver- receipts - therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
-premiums, liens -or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to

‘make ‘such payment, - beneficiary may, at its option, - make b;g?mem thereof, and the-amount so paid, with interest at the rate set forth

in the note secured hereby, - together with obligations described in paragraphs 6-and 7- of this trust deed, shall be added to and become

-a ‘part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for

-suc pgments, -with interesi “as - aforesaid, -the Lgropg.rty hereinbefore described, as well as the grantor, shall be bound to the same
- “extent that- they are bound -for the payment of the o gglzl\uenhemm.dacﬁbed, and ail such rg:gmmts shall be immediately due and
“payable without notice, -and the nonpayment thereof shall, at the option of the beneficiary, er all sums secured by this trust deed

‘immediately:due and payable and ‘constifute a breach of this trust deed. o
- /6. To: pay -all costs, fees and expenses:of this trust deed including the cost of title search as well as the other costs and expenses of
* - the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

.. >7. To appear in-and defend any action or &toceedmgf}mmomng to affect the security rights or powers of béneficiary or trustee; and
~in-any-“suit, “action ‘or’ proceeding - in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to'pay -all costs and "expenses, : mcluduaxﬁ‘evndence of title -and the beneficiary's or (rustee's attorney's fees; the amount of attorney's
. +fees: mentioned in this paragraph 7 -in - all cases :shall be fixed by the trial cotrt and in the event of an appeal from any judgement “or
~ decrees of the -trial - court, : grantor " further-agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
: ,’,gt‘r.itsmstee's,attomeyfs {ois‘tonisuch appeal.. - o . RETRREEEE
“Tism -agreed - = : - L HE
-2 8.'In the event that ‘any’ portion or all-of sau%g;openy shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, torequire ‘or.any portion of the monies payable as compensation for such taking, which are

ther zn“aftorney,  who is an active member of the Oregon
t0'do biisiness under the laws of Oregon or the United
f this'state, its subsidiaries, affiliates, agents or
6.505 10 696.585.




may be described as the person
2 proof of ‘the truthifulness thereo!

0 er in person, by agent or by a receiver
! mdebtednecsp:ereby ngg y enter upon and
.sue or: otherwise collect - the  rents, issues and profits,
operation and collection, including reasonable

upo ' order :
The ‘entering-upon-an poss S sal Tedts, issues and’ profits, or the proceeds of fire
other insurance poli Omps: { awardga al y,» aking'c ~damag the property, and the agphcatron or release thereof
resaid, shall'not cure or alve 3 of. ; nder e any-act done pursuant to such notice.
n: default: by inp t of any indebtedness secured or in his performance of any agreement hereunder, time
] of the essence Wil ttostwhgeymentand/or ‘performance, the' bt 5y deglare all sums secured erebyrmmedratey
{due and payable: -In'such’an'event - the ficiary - at his-election inay. proeeed to foreclose this trust deed in eqirﬁxty as a mortgage or
_direct the trustee’:to' foreclose: this trust deed by advertisement and’ sale, or may direct the trustee to pursue an er right or remedy,
‘either.at:-law-"or m ity, “which the: ‘beneficiary. may-have. - In the ‘event the beneficiary elects to foreclose by advertisement and sale,
the’ beneﬁ e trustee :shall ‘execute and cause to be recorded: his ‘written notice of default and }ns election to sell the sai
: dacnbed to ‘satis the oblxgatmn secured hereby whereupon the trustee shall fix: the time and place of sale, give notice
thereof as then aw ‘ani o foreclose this trust ‘deed in the manner rovided in ORS 86.735 to 86.795.
:13, ~After the’ trustee commenced foreclosure by advernsement andsale, - and at any time prior to 5 days before the date the

7 ‘-trustee conducts the sale, -the tor ‘or-any other’ person so privileged by ORS 86.753, may cure the default or defaults. If the default

consists of a failure to’p sums secured by the trust ie default may be cured gix dg the entire amount due at the
‘time-of - the cure ‘other- Kau such as would not then be due had o default occurred. Any other default that is capable of being
- cured’ may  be cured “by ‘tenderin the performance under the 'gbligation or trust deed. In any case, in addition to curing the
- defanlt or defaults, ' the - person e ecnng the cure “shall pay to the beneficiary-all costs and expenses actuall curred in enforcing the
- obligation of the trust deed together:with trustee’s and attorney’s fees not: ‘excéeding the amounts provided b aly
14 Otherwise,  the ' sale ‘shall be held on the date and at the nme ‘and place designated in the notice of sale or the time to which said
sale -may bewpostponed : rovided by law. ‘The trustee may sell said property either in one parcel or in scparate parcels and shall
- gell - the parcel or parcels at - auction " to the higheet bidder for cash dyable at me time of sale. Trustec shall deliver to the purchaser
‘its-'deed - in form--as: y - law ‘conve -the prope But without any covenant or warranty, express Or implied.

" ‘Therecitals'in the deed ‘matters-of fact be conclus we proof of the truthfulness theseof. ‘Any person, excluding the trustee,

beneficiary, may: purchase ‘atthesale.. =
ursuant : to “the :powers . t’irm“ded “herein, “trustee shall appl the roweds of sale to payment of (1) the
. nsatic ¢ “trustee’and “a" reasonable uhargeb trustee s attorney, (2 g to the obhgauon
‘1o’ : vmg recorded liens sub to ¢ interest of the trustee in the trust deed as
eir pnonty and (4) t!te surp us. 1f ‘@ny, 't the grantor or to his successor in interest

ceessor or "uccecsors to ‘any trustee namied herein or to an
pon appo : ithout conveyance to the silccessor trustee, the latter sh

powers ‘and: duues eonferred -upon any I named or-appointed hereunder. - Each such appointment and substitution shall
made by written instrument’ ‘executed :by: beneﬁctary. ‘which, ‘when* recorded ‘in the ‘mortgage records of the county or counties in

] ‘situated, shall’ ‘ucluswe‘}:mof of proper zggmtmem of the successor trustee.
deed:di edged is made a public record as provided by law. Trustee is

! pendmg sale under auy other desd of tnist or of any-action or proceeding in which grantor,
unl' chi action or’ g i rought by trustee.

“and” with the beneficiary ‘an ‘beneficiary's successor in interest that the grantor is Iawfully

: ‘a vahd unencumbered utie thereto

, 'and that the grantor will’ warrant and forever defend the same:a| amst all persens whomsoeve
The grantor warrants that the proceedsiof the loan represented by:the’ above described note and this trust deed are
onlafl family, or housebold" purgosesfo E;Is OTICE: Line out the warranty that does not apply]
ny are for

tor is:a natural gserso iness or commercial | urposes
efit” all’ theu* heirs, legatees, de , administrators, executors,
fical mean the holder and owner, including pledgee, of the

“and bin

mortgagee be more than one person; that if the context so
m.2}!'},a11 grammatical chgges shall be made,

ons and dividual
d .year ﬁ?bove written.

day

___...__._—-——-———-'




