%k of Klamath County,

mged:er' ' allmdsmgl zar the tenéments,; hereditaments appurtenances and- all other rights thereunto belonging or in anywise
oill-ehereaﬁerappenammg.andtherents msuesandpmﬁtsmereofandallﬁxmnoworhegaﬁeraxmhedmorgmmgdmeomon

ERFORMANCE of eaeh of T herem contained and of the sum of
; ”FO THOUS F paECUR RMANC agreement granto payment
- according to - the - terms ogm})romlssory note of even date hetethh le to ‘beneficiary or order and made payable by grantor, the
ﬁnal pggem of pnncxpal interest Bereof, ‘If not sooner pald w be payab!e July 25 2011 .
f maturity of the deb seeuredbythls above, on which the final installment of said note
becomes: due and payable. . Intheevemﬂzemﬂ:mdescﬁbedm partthereof oranymterestthemnlssold to be
sold,- conveyed, gned alienated by the grantor without written consent or approval of the ciary,
then, at bmeﬁexarysopnon, all"ob ganonssewredby mpeeuveofthemammydazesexprmed therein or
herem, shall become mdxate&due ﬂ L
: 'To protect the security-of d gra.ntor
1. To protect, preserve and maintain said property in good condition and repan' not to remove or demolish any building or im-
thereon not to commit or tP«:rnntanywasxteofsQa&(ilag‘\]ﬁepeﬂy
lete - or restore promp y and - in ‘good woi mannerany building or improvement which may be constructed,
thereon, and pay when due all costs incurred therefor.
3 o eomply with all laws, ordinances, regulations, covenants, conditions and restrictions affectin, ;_ if the beneﬁazry
join in executing such ﬁnancmg statéments msuant to the Uniform Commercial C e as th eficiary mg
amito pay for ing: same deemedproper ublic office or offices, as well as the cost of all lien searches made by filing officers or

s&rchmg agencies as e by the benefici
smde c?hagnnously maintain msubrgnee onthe b::?dmgs now or hereafter erected on said premises against loss or damage

‘by ﬁre aml suchotherhazm‘dsasthebmeﬁcxarymayfromume 0. umere% in-an amount not less than the full msurabievalue,

wiritten “in companies acceptable to the beneficiary, with loss payable to the licies of insurance shall be delivered to the

- beneficiary as soon as insured; 1fgrantorsha]lfa11foranyrwson to procuteanysu insurance and to deliver said policies to the

. beneficiary at least fifteen days prior to the expiration of any policy of insurance mow or hereafter plaeed on said buil the
beneficiary may “proCure Same at grantor's e%sense The amount collected under any fire or other insurance po m{mc?
beneficiary indebtedness secured and in such order as beneﬁgﬁg mzﬁdetermme or at opnon of
entire amount SO CO! or. any part thereof may be released to gmntor. cation or release shall not cure or waive and
defanlt or notice of default herennd’er or invalidate any act done purseant to such notwe

5.To keep said premises: free from construction liens and to pay all taxes, assessments and other charges that may be levied or

assessed uggn or against said prn;pexty before any part of such taxes, assessments and other cha.\?ee become past due or dehnquent md

promptly er receipts therefor fo. beneficiary; should the grantor fail to' make payment of any taxes, assessmeats,
premiums, liens - or other chaxges payable by grantor, either by direct payment or by providing beneficiary with funds with wh1d1 to
makesuchpayment beneficiary may, at its option, be:‘iiymemthereof and the amount so paid, with interest at the rate set forth

'mthenotesecuredhereby getherwnh obligations descril hs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, -without waiver of rxghts arising from breach of any of the covenants hereof and for

zgen with interest as aforesaid, the tgro%my hereinbefore described, as well as the grantor shall be bound to the same
extent they are bound for the paymem of e obligation herein described, and all such pagemems shall be immediately due and
payable without notice, and the -nonpayraent th , at the option of the beneﬁcxary, all sums secured by this trust deed
immediately dué and payable and constitute a breach of trust deed.
6. To pay all costs, fees and expenses ofthlsuustdeedmcludmgthecostofmlesmrchaswellas the other costs and expenses of
trustee incurred in connection with orin enforcmg this obligation and trustee’s and attorney's fees actually incurred.

"..7. To appear in and defend any action or proceeding rting to affect the security nghtsorpowersofbeneﬁaaryor trustee; and
in any suit, ‘action or -proceeding in w the beneficiary or trustee may appear, mcludmganysmtfortheforeclosureofthxsd&d
topay all costs and expenses;- mcludm ewdenceofmle andthebeneﬁclary s Or trustee's attomney’s fees; the amount of attorney's
fees memtxonedmthlspamgra;)h7 in all cases -shall be fixed bythemalmunandmtheeventofanappealfrom any judgement “or
decrees of the - trial conrt gnmtor furtheragreestopaysnchsumastheappeﬂatecounshaﬂadjudgemasonable as the beneficiary’s
or trustee’s attorney's fees on’ appeal
It is mutually agreed that:

-8, In the event that any pomon or all of saxd property shall be. taken under the nght of eminent domain or condemnation, beneficiary

: shall ve the right, if it 50 elects, ‘to Tequire that all or any portion of the monies payable as compensation for such taking, which are

rust Deed Act’ provides that the Trustee hereunder must be either ananamey ‘who is an active member of the Oregon
;1S ‘or-savings and loan association - authorized to busmees under the Iaws of Oregon or the United
Y ized to-insure title to:real ) of tlus statgS its snbsxdésanes. affiliates, agents or branches,

—-—-----‘--'--".8.‘“.‘




fees ‘and greeentaﬂ oftbxs&edmdthe
lizbility of anypersonforthepaymunof
3:45) joinin or
affeeun ﬂnsdwdor eheno:ggm'g.e thereof;
: : veyaneemaybedescnbedasthe person Of
) = concluswe proof of the truthfulness thereof.
hshallbenotlessthanss ‘

“inay at any time without notice, either in n, by agent or by a receiver
; : of any security for'th the indebtedness seaxredby 2 enbynponand
A A e 1“‘%’5” b, ks costs and' expensessue &5 ‘%"Spmn"‘“‘” e e e stading. reakonabi
aid, - an: e 'same, less an| o on -and collection, inclu e
anymdebteldlnpess agpy ereby, and in such such order as benefi may determine.
R ‘upon and taking possession- of said property, the collection of renIs, issues and profits, ot the proceeds of fire
and other insurance polices or compensation or awards for any takmg or damage of the property, and the apph ion or release thereof
as aforesald shall not cure or waive any. defanlt or-notice of default hercunder or invalidate any act done pursuant to such notice.
12. Upon default by r in payment of any indebtedness ‘secured hereby orin’ his performance of any agreement he;
bemg 0 e essence with respect to such geneayment and/or performance, the beneficiary may declare all sums hereby unmedlatcly
able. " In such an event the athlselecnonmayproewd ¥recloseth1strustdeedmeqmtyas amortgageor
dn'ect the trustes to foreclose this trust deed by advemsement and sale, or may direct the trustee to ue any other right or saly
either-at law or m ty, whxch the beneﬁcra?' may have. In the event the beneficiary elects to oreclos?zy zdvertisement and sale,
the benefici shall- execute and cause to be recorded his- written: notice of default and his election to sell the said
described the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
t.hereof as then promd to foreclose this trust deed in the manner grovrded in ORS 86.735 to 86.795.
eommeneed foreclosure by advertisement and sale, -and at any time prior to 5 days before the date the
trustee conducts the sale, the %mntor or any other person so privileged % ORS §6.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed e default may ’ be cured by g?ym the entire amount due at the
time -of the cure -other portion as would not then be due. had default occurred efault that is capable of bemg
cured may be by tendenn the performance under the obhgauon or trust dwd In any case, in addition to curing the
defanit or defaults, dwgcrso ecting the cure pay to the beneficiary all costs and expenses actually incurred in enforcing the
obhganon of the trust ether with trustee’s and attorney's fees not exceeding the amounts provided by law. J
4. erwrse, sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale’ may lpostponed as. provided by law. - The trustee may sefl said property either in one parcel or in e parcels and shall
sell: the paree o Is at aucnon to-the lnghest brdder for cash ayable at the time of sale. Trustee i dehver to the purchaser
‘deed - in. form as: by law conv: “but without any covenant or warranty, express or implied.
of the truthfulness thereof. Any person, "excluding the trustes,
trusteesha]lapplythe roceeds of sale to payment of (1) the
, on ‘of- ?he nable tgustee s attorney, ( 2§ to the obhganon
R - persons having rwordedhens tito: e interest of the trustee in the trust deed
: 1the1§1 erdnterests may : appear y the order of ‘their pnonty and-: (4) the surp , if any, to the grantor or to his successor in mterest
. entitled to such surplus
- 16 -Beneficiary may from nme to time ‘appoint-a SUCCESSOF OF SUCCESSOrs 10 any trustee named herein or to an{ successor trustee
“hereunder.” Upon' such appointment, ‘and : -without “conveyance to the silccessor trustee, the latter shall be vested with all
e, ‘powers and duties conferred upon any frustee herein named or appointed hereunder. -Each such appointment and substitution shall
= be made by written instrument executed by : beneficiary, - which, when recorded m the mortgage records of the county or counties in
e whxch the propeny is situated; shail be’ concluswen})roof of proper: intment of the successor trustec.

'17. Trustee accepts this trust when this d executed. and 1owledged is made a public record as provided by law. Trustee is
<At obhgated to notify shaﬁl gearty hereto of: pendmg sale under any other ‘deed of trust of of any action or proceeding in which grantor,
zbene ciary or trustee 4 party unless such action or proceedin ‘is brought by trustee.

The tor covenants and “agrees to- and with the beneficiary the beneficiary's successor in interest that the grantor is lawfully
fee srmple of the real property and has a vahd unencumbered trtle thereto

‘and that the grantor wrll warrant and forever defend ‘the same : all persons whomsoever
proceeds of the' loanhrepresen the &Ove bed note and thrs trust deed are:

'vv .' kg

ures all gen heir I % evisees, administrators, executors,

- personal-‘represen SUCCessors, and ass1gns The term eﬁcary shall meanthe holder and owner, including pledgee, of the
- contract secured hereby whether or.not named as a beneficiary herein. - 7 .

| ] construmg ‘this moghgﬁlg ‘itis -understood that the mortgagor or mortgagee may nore than one person; that if the context so
: betakentomcanandmclnde the plural -and {hat that generall /grammatical changes shall be made,

Skt the provisions hereof apply cqual @mf’;?a” s the

T €8 -
California

the 25th - day
and duly recorded in Vol. ___ugﬁ__________.

Co nty Clerk




