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. ASSIGIIMENT OF RENTS T

THIS ASSIGNMENT OF RENTS IS JATED JUNE: 19, 1996, betwean Gayle P Nichclson and William R Nicholson
Jr.,, whose address Is ;; OR (refcfred to belo ) as’ "Grantor"); and Sauth Valley State Barik, whose address is

801 Main Sreet, Kiamath Falle, OF 97€01.(refe:1 2d to belovs as "Lender”). . -
ASS!QQJM;{I}:T.‘ _For valuable ' coi sideiation; Cx antor. assigns, g-ants a continuing security interest in, and

i Aty

conveys to Lender all of Grarlor': right, tilfe, tnd Interest in and to the Rents from the following described
Propenty located n Kiamath Calinty, State of Orjoriz oo
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BEFINITIONS, The following wirds shall havi the fclkawing mo 4 Q9s when used 1 Uhis Assianment.. Terms.noi otherwisa dafined in this Assigninent
shall have the. meanings atirbuted. lo steh ter s in fhe Uniform Commercigl. Cods. doliar amounts shall.mean amounts in_lawful
monay.of the lnited States of America.,. PEAS Bos 05G a6 o : PO e LU e g
Usaigrim suit. The word "Assignimt ntt- f'gdns this Assich rient of Hents bietw “&nd- Lender, ant) includes without - imitalion ‘el
B Suptvssout ores{ ot on Rl Iy F ¢ v A, NG LAGeh ang nchdes wihout fmfafon ef

Borrower. The \word Bomower” meas Cu yie P Nichokson. =

.2 Bxisling, Indebiedness. Tha words * 5xis | g Incabladness” | 15an an-existing obligation which may b secured by this Assignment. A
77 Event of Datail. The \Words "Everkt 1f Dot 1" iadn and inc ude without fimitation &1y of the Evénts ‘of Default set forth below in the saction titled

mo'wﬂmlﬁ. RS S IR IR BT B S PSP ES U R A Tt O IR E : BTN e T
- Grentor: “The word "Grantor™ mean any «.nd all persons < n § enkitias xsculing this Assighinent, Incliding without limitation all Grantors named
. /above. " Any Grantor who signs this # esigr mant, but does 1 | sign the'Nota; Is signing this'Assignment only o grant'and convey that Grantor's
. “Intérést in the'Real Property aind to-gnin <. ecurily inferestiia Srantors fterest in the Rents and Personal Property to Lender and is not personally
B abléun}dar’lﬁe’No!émep ‘othertise 5 ovided by contre.c orlaw. ' ¢ ¢ - ¢ - B ‘ SRS Ce

o aar SXCEpt 8s olnans Ise ; orlaw.

g d g oo P I - Lol i Lol E o Ao bl Gt T . . . -

Indebledness.” The word "Indebted sss’ neans all principa’ and interest payable u2der the Note and any amounts expended or advanced by
Lander o discharge obligations of Gt ntor x exgenses incuy :d by Lender'to enforce - obligations ‘of Grantor under this Assignment, together with
Intdrost ‘o sueh’ amounts as provided| inf U is Assignment It addition fo tha Nots, the word "Indebledness” includes ak obligations,: debls and
Eabilities, plus.interest therson, of Bortawe* o Lerder, of any ¢ ne.or mare of tham, as well as all claims by Lender against Borrower, or any one or

more of it em, whather now. existing. 1 het afler arising, whot er related or.uirelated 1o the purpose of the Nots, whether voluntary.or otherwise,

whether duo or not due, absolule or conti1 jent, liquidated cr unliquidated and whelhsr Bomower may be ligble individually o jointly with others,
viheller ‘Gbligaled as guaranifor or g1 erw 3, and whether ¢ 0VBry upon such Inde tedness may be or hereaRer may bacome barred by any
sttuts -of limtations, and whather 3 ich | eblsdiiess ‘mey be or‘hersailer may becomé - otherwisa unenforceabla, y, without
Emitetion, tis Assignment secures i1 res iving line of erex it, which obligates Lender to mske advances to Eorrowar so long as Borrower
complies withall the terms of the Nole, .- - T T Lre o o

Lender. Thoword Lender? meansSouth '/ Way State Bank, it - successors and assigns. - .

Kotel Th word "Note” medns-the") o ¢ 56y note or cre 4 agreement dated Jun 19, 1998, in the original principal amount of
$100,800.00 from Borrower to Lender, t :gethcr with all ¢ yawals of, extcnsions cf, modifications of, refinancings of, consolidations of, and
subsﬁmﬁonsforlhs‘promissqynola-cqegm menl. o Vst b e “ Loow .

Property. Tie Word "Property” meari hé i preparty, and i Improvements théreth, described above in the "Assignment* section. *
Rzal Proporly. The words "Real Prope riy™ & san the property, nterests and fights described above in the "Property Dafinition” section,

Rzisted Documents. Tha words "1 yat- :Documants” 3 n and-intludo: withou:. imitation all promissory nolss, cradit agreements; loan
agrsamants, environmental agresmer.t % ik ranties, security 1 reements, morigages; deeds: of trust,-and ail other instuments, agreements.and
documents, \whethsr now or hersafter 3 st vexasuted inico ¥ ‘ection with the Indabtedness.: - . . - | . S s

Ranis: Tha word "Rents” means .all for fs, 1T venues, income, k sues, profits and proceds from the Property, whether due now or later, including
without Emi'alion:a!l Rents fromalt leace 5 e ¢ iked.on:any axy st atached o this Assicament. . o N T

TS ASSIGNMENT IS GIVEN TO SECUF1: {1) PAYLIENT: OF T+ SINDEBTEDNESS AND 5(2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
07 GRANTOR: AlID BORROWER UNDER ' THE 10TE, THIS'AS 3 GNMENT; AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 'S GIveN
AND ACCEPTED ON THE FOLLOWING TEI IMS ;

G ANTCR'S WAIVERS:  Grantor waives cf right v-or cefonses ar'si ig by rsason of any "ono action® or "anti-deficloncy” law, or any other law which
may pravent Lerd . from bringing any. actlo ags nst Granlor, Incls Ing a claim for daficionzy to the, oxtent Lender is otherwise entitied to a claim for
ce ficlency, befora d(qﬂer'Lander’s’ comment ?me r Lor completion ¢! iy foraclosure action, either Judicially or by exercise of a powar of sale.
. ) Grantor has the full piwer, fight, and authoi it 1 ignment and to hypothecats ths Property; (c) the provisions
“Assignment ‘do not conflict with, or i sull i1a dafaokt unde: any agreement ! o othe: iInstrument binding upon Grantor and do not result ina
vitlation of any lavs, regulation, court decreo or ¢r Jer applicable to ( rantor; (d) Grantor has established adequate means of obtaining from Borrower
or 4 continuing basis Information abqqt)E!t(,(gy:« vs financial, cor d ion; and. (e} Lenggi;,:has made no representation o Grantor about Borrower
(lndum mflfmoh’theupdﬁw@ﬂmpt 55‘91 qwoweﬂ:‘ ’ © ‘ R A o S )
2 zanqweh’s"\‘w\ivgas‘mpfhsquysqg ILIT1 8. Lender nes! 1ot tell Borowar about any action or inaction Lender takes in connection with this

Asignmant. Borowet assumes the respons bt/ for boing and ks ¢ sing informed about tho Property.  Bomower waives any defonses that may ariss
stcauso of any ricion or Ihaction of Lendey, incly ding without limia ‘on any failure of Lender to realize’ upan the Property, or any delay by Lender in
r:xﬂ?:sng u;:;on tho Broperty. -Borrower agrecs 1o 1t main liable unde - he Nota withy Lander no malter what action Lender takes or falls to fake under this
cisgnmanlc oy B iR

P4 YUENT AND PERFOAMANCE. Except ox. othe wiso, Provided s | ¥ Assigninent oriany F elaled Document, Grantor shajfpiay lo:Lender all amotints
Saured by this Assignmant gs thay become jue, : :nd shall s (B3 ofl of Grantor's obligations under this Assignmant. “Unless and until Lender

'

LR




:‘ff,—-:“ sooa AL
exgices IS 1

g A0l

g

70 THE FENTS, With respect to tho Renls, Grantor represents.and

Ouneiohip. Grantor is entitied lo' frge on Foletr of Bl tights; loans, tens encumbrances, aitd claims except as! disclosed to and
+-accaptod by Lender In wiiting. . - T SR ERENE S B LT

: iﬂwhl&dgﬂ Gmntoﬁms the A Wt ﬁfEifW&ﬁhg autt onty to enter info thlsA.fslgnmen and to assign and éom)aylth‘é Rents to_L’eh'der.":' o
Mo Prior Aasignmerit. Grantor hes ot réviousiy assiarice. Of conveyed the Rerts to any aiher person by any instrument now in force. :
. Na:Furtter Transfer. Grantor wil not's f,:assigh; ancuraler; or otherwise dispos3 of any-of Grantor's rights in tha Rents except as provided in
Agreament, i .
SR ficdb et vttt EPSRATR U R P S S b
LENDER'S . RIGHT. TO: COLLECT REXTS. : Landar shall ha'x the right at: any tima, and-even:though no dafaull shall have occurred under; this
Assignmant, tn coliect and recetve thaFiints 7or this purpase | ender isthereby given:and granted tha following rights, powers and authority: . ;.02
Notics (0. Tenants.. Lender may.ct nd:1 ices loany-and & }anants of the Propery advising them of this Assignment and diracting all Rents to be
paid-direclly to Londer or Lei suigent t oo e WL Cetmp o o wnE g 2 : R U
Enter {h3 Property. Londer. may ¢ nler 1'pon ‘and take'pe 3 ession of the Proparty; demand, collect and receive from the tenants or from any other
persors llable thorefor, all; of the F entt; instituts-and carn on afl legal proceadings:necessary for-the protaction of tha Property; including such
procacdings es: may be necassary to:1e sover possassion ¥ the Property; collect the Rants:and remove any tanant or tenants. or other persons
frgm}hef’gpqedy. . cunoarhs [ R VG F SRR TR S AL Lo lTo e L : : A
Maintcin the Property, Lender muy, et 3r,upon fhe Prog s y to maintain the Property and keep the same in repalr; 10 pay the costs therot and of
all sorVices of all employees; Inclut ing b eir equipment, en 1 of all ¢ontinuing costs and expenses of maintaining the Property in proper repair and
condit on, and: also’to pay: all tax¢ 5,285 .essments and vie ler utifities, and the premiums on fire and other insurance effected by Lender on the
Propecty: iy (| oUTEn e e ML e T e Coan . EER.
Corfiplionéé wiih Lews, “Lender 14 ¢ o' any and ‘al thi:; s'to exacuts and'conply with the faws of the State of Orégon arid ‘also alothar laws,
rulas; orders, ordinances and req rame s of el other g¢ v ynmental agencles afienting the Property.
Laase ihe Properly. Lenderme) rart or lezsa the whek or any pari of the Property for such term or terms and on such conditions as Lender
may geomappropriaie. ... - sy sato el upe s Ly ST T fRons s Ui P e IR SR
"Employ Agets. Lender may enijage’ uch ngentorags ts'as Lefidet ray deér appropriate, either in Lender's name orin Grantor's name, to
rent @ad manage the Property, iric' udir { the collection art appllig;ﬂ oni of Rents.’ ; . o e
Other 2cts. Lender may da all st ch 0! Yef things and é:l » with respect ta tha Property.as Lander may deom eppropriate and may act exclusively
and sololy in the place and stead of Gre ator and fo have & | of the pawers of Grantor for the purposes stated above. . e
No Rogulrement to Act. Lender! hall t otba raquired tc < 'o'any of the foregoing scls of things, arvd the fact that Lender shall have performed one
or mare of the foregoing actS or ihings ¢ hall not require L 1der to dg any other spocific act orthing: ) ; : S
APPLICATION OF RENTS. All costs iind ¢ (ences incurrec! 1y Lender in connection with the Property shall be for Grantor and Bomower's account
and Lender méy pay such cosls anc sxp3 ses from the Rer s 'Lender, In its sola discretion, shall determine the application of any and all Rents
received by & however; any such'ReA's rec aived by Lender v Hich ard riof applied to such costs and sxpenses shall be applied to the indebtedness.
Al expenditures' made by Lender unck ¢ the Asgignment anc 1 ot reimbuirsed from the Rents shall’ bscome a part of the Indebtedness secured by this
Assigrimért; and shall be payable on d ammier d, with inferest 2 1 1@ Noto'rate from date'ct expenditire until paid. S : ' :
FULL PERFORMANCE. If Grantor peys al: )f the indsblednce s wher due and otherw se performs elf the obligations imposed upon Grantor under this

Assignmant, the Noto, and the'Relate¢ 'Do3 svents, Lender <k i executs:and deliver o Grantor a suliable salisfaction of this Assignment and suitable
statements: of termination of any. finan ;ing ¢ latemsnt on file s iqendng;l.endafs sacLrity intarest in the Rents and the Properly. Any termination fee
raquired by law shalt be _paid by Granli )r,:if [ ermittad by app! ¢ 1ble law.

EXPENDITURES BY LENDER. It ‘Grants - fails to compl with any provision of ‘his Assignment, including any obligation to maintain Existing
Indebtednass in goed ‘standing &S rec iré3 baelows, or if any ¢ stion-or procesding is commanced that would materially affect Lender’s interests in the
Property, Lender on Grantor's behal! may; but shall not be 1 3quired 1o, take any action that Lender deems appropriate. Any amount that Lender
expends in 50 doing will baar interest ¢ t th rate provided for { 1 the Note from the dete incurred or paid by Lender to the date of repayment by Grantor.
All such expenses,.at Lenders.optien, -will. (a) bo payable ¢ n demand, .(b) ba eddad 1o tha balance of the-Nole and be apportioned among and be
-payable wit1 any Instaliment paymeri; to.L acoms due.durly either . (i).the terin of any applicable insurance poficy:or (i) ths remaining term of the
‘Nols, of (c) be trsated as a balloon 1ym3 1t which will be <L 3 and payable at the Note's maturity. This Assignment also will sacure payment of thesa
amounts.. The-fights providad forinitsp 1 agragh shatbd in addificn i6 ‘any ptharidg hlsieriany remedies to which Lender may be entitied on account
of the default. Any such action by Lender shall not be const ueg as curing the default so as to bar Lender from any remady that it otherwise would
have had. ¢ §a-bafi el R AT (RS T

DEFAI.I.T. Each of the tollowing_. atte op ‘on _of Lgnqer, ska consti!qla an avent of default (Event of Default”) under this Assignment:

P feixi On Indabte ﬂe’és.'i?aﬁuxe'\él I iidtrov:'ef to make 1 hy payment whan dus on the Indebtedness. )
: N R N T S B TR Rt ot g O T N IR e Y S SRS e I S R o -
Compllance Default.” Fallura of Crntor or B " ferm, obligation, covenant’or condition contained in_this

12 Ak ment, ihe Nt or I iy ‘the | talated Diogumer k- :
. : Defcult b.Favor.of ThirdPart &:- 13 yould Boyrower.cf any Grantor dofauil uncler any.loan, extenslon of credd, security agreament, purchase o

., shles agreament,.r any other, agre e ment, i, favor_c { any other cradilor or persan that may, materdally affect any of Borrower’s properly of
Bonower's or any Grantor's-aslity I repay tha'Loat or perf neir respoctive’ obligations under this Assignment ‘or any of the Related
i Dowdrdenls. i fto LiZiliE o 3 TRa U H I R S D R L o R R
Falce Statements. Any warranly, 13 yesentation or sk lement mada or furnist.ed to Lender by or on behalf of Grantor or Borower under this
Assignment, the Note o the Rel lad [ ocuments is falsn misteading in any, mat erial respact, sither now or at the time made or furnished.

i

__Detctive Cotlateralization. 71 s /¢ signment. any R ﬁélétef:f Documents ¢éases 16 be in full force and effect (including failure of any

collatoral documents o create a valid ind perfocted sc 3 ity intarest or fien) at any time and for any reason. o o
Other Defeults. Fallure of Gid tlor « r Borrower 1o ¢ 1ply with any term, abligafion, covenant, or condition contained In'any ‘other agresment
behveen Grantor or Borrower er d Lot der.

Derth or inscivency. The dex' h of ‘3ranter or Borrovx r or tha dissolution or tormination of Grantor or Borrower's existence as a going business,
the insolvancy of Grantor cr Botrow::, the appointmer:t 3f a receiver for any pa:! of Grantor or Borrower's property, any assignment for the benefit
of creditors, any type of creditcr work sut, o the comms3 cement of any procecding under any bankruplcy or insolvency laws by or against Granlor
or Bcrrower. i

Fore:losure, Fogfeiture, etc. (:om7 sncament of fore ¢ osure or forfelture precoedings, whether by judiclal proceeding, seif-help, repossession or

any cther rmethod, by any credilor of 3rantor or by ant'¢ .overnmental egency against any of the Property. Howaever, this subsection shall not apply

=7 {aevevent ol a'good fafth dispute by Grantor as to {h 1 validity or reesonablar ess of the claim which is the basis of the foreciosure or forefelture
procoeding, provided that Grer lor ¢ fes wonder writt . notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Lendar. :

-Bviria:Afleciing Guarentor. /iy > the proceding e 1 nls occurs with respast lo any Guaranter of any of the indebtedness or any Guarantor dies
‘or:1x coms s incompetent, or rci okes or disputes the v 1 dity of, or ksbity undar, any Guaranty of i3 Indebtedness. Lender, at its option, may, but
shelt notba'roquired to, permi: he (3 Jaranicr’s astate I assuma unconditionelty’ the cbigations erising under the guaranty in a manner satisfactory
(Jp,‘l.g ;\dgr.L and, io Ydolngq .f:o aly F ths Sveni of Detault. :
St UL g Al BV S

“Adverss Change. A“niatéiil‘a(l‘ arse change k¢ irs in Bomivar‘s finarcial condition, or Lender believes the prospect of payment of
perkcrmance of the Indeblednaisis | npairad. R

.!n[:o surity: Lender ingood fellh dox ms iteelf Insacuro.

E!.sllng lﬂdeb!edness. A dalaull -hall cocur unde- iny Existing Indebtadne ss or under any instrumant on the Property securing any Existing

lfide;?!sdnsss, mr'r'iapqet_ru t any suitogother 2 fiomto forecl;otsa any ax‘sting lisn on the Property. o

U Rl o Gure, i $u6h-a faii 18 11 curatle and if G nlor of Borrower has rot been given & riofica of a braach of.the same provision;of this
~cAg3ijfitant Within the prececig bv Jve (12), mouths, 1,may ,Qo‘y):wgd {and no Event of Dafduit will have occurred) if Grantor-o’Borrower; after
“biricer sdhds written notice coma1 g cura of such alurc: - (8) ciras the falure within fifteen (15) days; or (b) if the cure requires more than

5 - N SN
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 ufficiont to cure ¥ @

3 1as roasonably ¢ chical.
e occumence o ny Evant

fiftcon (15) days, \mmeditely inftisles 3 2pS
steps sufficioni to produce compliance 4180

AIGHTS AND RIZMEDIES ON DEFAULT. .1 pon
mi e of the folloviing rights

Ir debtodness. Lender shall ha'rthe right atits 02 on without notice o Boxowér to
pan3 ly which Borrowor would be required to pay.

Boower, 10 1ake p
x seds, aver and above {.ender’s costs,
1£ nder's Right to Collect

and payablo, Including any prepayment

Colect Renis. Lender shall have th3 right, without notice "¢ Grantor of
including amounts past due and unpait;, anc apply the net pr ver
this right, Lender chall have ali the fighs pie vided for in the

Grantor irovacabty designates Lender as (3 antor's attormey-4r
and to negotiate the same and collect “he |» oceeds. Payme

~fact to endorse

under this subparagraph either in persun, by agent, o through a recsiver.

Lapol nder shall have the # jhtto have &
protect and presave the Property, to (peri athe P

, cver and abovd the cost
Londer’s tight to the appointment oF 1 rec Aver shall exist ‘& wther of not the
substantie] amount. Employment by L andy shall not disqua’l’a person

Ciher Remnadies. Landar shall have (& olh x rights and rer 3 fles

Nalver; {Zaction of Remedies. Aviive’ 3y any
the party’s -ights otherwisa to demandi stre
not excludo pursuit of any other rem ady.

prs eding

party of .t reach
ind an election

fellure ‘and thareafiar confinues ‘and complets &l

ot Dafaut a3 at any time thereafier,
and ramedies, in '1ddill »n to any other 113 1s of ramedies provldgd by law:

A1 by lenants of other usars
tha obligations for which the payment; ar made, whether or not any proper grouncs

recoi o eppointed to take pcssassion of all or any
foreclosire or €18,
(f ths receivership, ag1ist the indebtadness. The
apparent

from serving as a receiver.

provided in {his Assignment or the Nota or by law.

of a provision of
- comaliance wilh hat provision or any cther provision. Election by
10 make expendilures cf ake action to

Lendermayuamlséanyoneor

deciare the entire indebtedness immediately due

Section, above.
instruments recsived in payment thereof in the name of
to Lender in response to Lander's demand shall

for the demand existed. Lender may

part of tha Property, with the power to
and to coflect the RenlsfromthePropeﬂyandapp!yﬂ\e
receiver may serve without bon

value of the Property exceeds the |

{his Assignment shall not constitute a waiver of or prejudice
Lender to pursue any remedy shal
an obligation of Grantor or Borrower

remedies

under (his Assignmant after fallure ¢f Gran or of Borrower 1y perform shall not affec! Lender's right fo declare & detaull and exercise its

under this Assignmant.

Altorneys’ Fees; Expenses. Lender ©
recover such sum as the court may ¢ djutl @ reasonable 8s ¢ torneys' fees &t trial
all reasonable axpensas incurred by Lend x tha! ‘n Lender's opinion are
of its rights shall becoma a part of the I iebledness payad.3 on
sded fcr in the Note. Exper

Lender's attornays’ fees and Lencer's i jal expenses wte¢ her of

(including efforls 1o modify or vacal- am/ jutometic stay o't Wjunction), appaals
searching records, obtaining titis rasorts {including foreclix Jre reports
permitied by applicabls law. Borov or ¢k 0 will pay any ccu 1 costs,

MISCELLANEOUS PROVISIONS. The {iliovi

Amendrents. Tnis Assignment, ety ¢
lhema’-.kzssd(oﬁhlntﬁsmlgmenl No
thapanyorparﬁessoughltobeciwgec er

Applicable Law. This Assigames § s been delivered
mm\mmwmm&u act ( roance with the

Multigie Pariies. All obligations (£ Gt ntor and Borrow ¢ - under this
mean sach and svery Grantor, ar«] all 1 ferencas to Borr 3 ver shall mean
below Is responsible for ail obliged ons I this Agsignmen’.

No Madification.
has prodity over
Lender. Grantor shall neither reques! nof accept any ‘v ure
Lendor.

Severabliity.
circumstance,
offending provision shall be deened ¢
so modified, It shall be stricken aid

Successors and Assigns.

upon and inure 1o the benefit ¢f the [ arlies, their succ3 Sors and assig
Grarifcr, Lender, without notice 1) Grg +tor, may deal w li Grantor's
forboarance or extension without rele¢ sing Granter frory he obligations

W a court of corpele’ jurisdiction find3 any provision

be madified to
al sther provisions 2

slitutos any sult cf action to enforce any of the terms

necessary
damand and shall bear
gas ¢ averad by this p¥ igraph include, without limitation, however

), SUrVayors'
in addition to al’ ather sums pr

¥g miscellaneous | rovisicns are & pant of tis Assignment:
with any Relatx . Documants, constituies

alargtionof <7 mendmerhoﬂis&-s‘;metﬂsmlbe
peundbythe & spration of amendment.

{ 3 Lencer ad scoapled by
| ws of he Stale of Oregon.
Assignmen’.
each and

Grantor shalt notelar into any agreor ent with the holder of
this Assignmerd by ¥ ich that agreer nt is modifiad, amendyd, exiended,
acvances undar any such sscurity agreameant without the prior

of this Assignment
such finding shall 1 ot 2 1der that provisica invaliid or unerforceablo as to any other persons or
t ¢ within the Umits of enforceability or validity; however,
this Assignment in all other respects shall remain valid and enforceable.

Sub ect I the limitations < ¥ led in this Assignment on transfer
ns. 1t ovvnership of
successors vith

of this Assignment of Jiability under the Indebledness.

of this Assignment, Lender shall be entiied 10
and on any appeal. Whether or not any court action Is invotved,
£t any time for the protection of its interest or the enforcement
interest from the date of expenditure until repaid at the
subject to any fimits under applicable law,

' tpos for bal proceadingS
services, the cost of
rance, to the extent

the entire understanding and agreement of the parties as to
eﬂacﬁveuriessgivaninwriﬁngandsigmdw
Lell‘lermlhesmeolctegon. Tliswmeﬂdﬂ

smlbeioimmdseveml.andalmtomsiﬂ
@very Borrower. Ttﬁsmrslha\eachoimpusotsm

deed of trust, or other security agreement which
of renewed vithout the prior writtsn consent of
writlen consent of

nay mortgage,

to be invalid or unenforceable as to any person of
circumstances. f teasible, any such

it the offending provision cannot be

of Grantor's interest, this Assignment shall be binding
the Property becomes vasted in a person other than
reference to this Assignment and the indebtedness by way of

Tim Is of {he Essence. Time |3 of | 8 essance in the § srformance of this Assignment.

Walvor of Homestead Exemplon.
Oregon as 0

all Indebtedness 3 CUlE 4 by tnis Assignrix nt.

Lenckr ste i not b3 deemec:
der. No X lay or
t 1 provision of tnis Assign
otharwise {0
Lendar and G )
transactions. Whenever cond e
consiitute continuing consent 3 sul:

EACH G¥ OR ACKNOWLEDC S¥/
TOIS T 5.

equent instances’
VING READ ALl
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COMMSSION NO. 040089
MY COMMIBBION EXPIRES NOV., 16, 1999
M—m—

On tris day bafare ma, the undersigned ! lotary Publis, personaly appeared Gayle P Nichoison and-WitHem-F-Nish g%, to me k to be the
individuals described in and who executcr | the . \ssigrn ment of Ren s, and acknowledged that fhey signed the Assngnmenl as their fres and voluniary act
and deed, for te usas and purposas the:in ni nionad.

leenunderm‘lhmdmdomdaluauls __L_gi-__dayof NP 8 9¢ .
Resldlngm' | ‘

== =
LA SERPRD.M US.Pat.a T, M Oﬂ‘ Ver, 8.2 (c)*t sacC: Prnsr\k:os‘ Ine. At ghtsroserved. (OR-GMGA ICHOLS.LNCt1.0VL]

State of or: igon
County of K.amath

This ins"r:ut'em' was ¢cknow1edged before me on

uy com:midstl!( :I.res*_l_éS:Ct{o

This Note;:'y Certifica te is prepared on a separate page
and is attiacied to th: document entitled Deed

—Vﬂ Tl : . containing __[p pages

and is at;t_ag:lted to thzt documant hy means of




LEGA], DESCRIPTION =

PARCEL 1

A pertion of the SE1/4 »f 1l e NW 1/4, S ction 2, Township 39 South, Range 9 East of the
Willamette Meridian, ¥ ian ith Count » Uregon, described as follows: -

Beginning at a 1/2 inch iro1 pin which bears North 88 degrees 59’ 04" East 905.0 feet and
Norti 0 degrees 35" West. 23 .88 feet from the iron pin marking the Southwest corner of said
SE1/4 of the NW1/4, said eginmnilpo:r t being the Northeast corner of parcel convegvcd by ‘
Harry R. Waggoner to Wa;ne N. Horicn by deed recordad in Volume M77, page 1215, Microfilm
Records of Klamath Coy nty Oregon; thcnce North 88 degrees 35° West along the North line '
of last-mentioned parce!, 172.52 feet'to 1 P.K. nail; thence South 45 degrees 25’ West
- 27.79 feet to a P.K. nail; tience North () de rees 35’ West 62.0 feet to a 1/2 inch iron

pin; thence South 88 de}re:s 35’ East 74 51 feet to 2 1/2 inch iron Pin; thence North 0

degrees 35° West 155.0 ‘ee: to a  point; 1l ence North 89 degrees 25 East 68.0 feet to a

Int; thence South 0 degre s 35’ East 25 2.12 feet, more or less, to the point of
eginning. :

TOGETHER WITH caseme. t for utilit ﬁuxposes as shoﬁm in instrument recorded January 21,
1977, in Deed Volume M7 page 1215, iicrofilm Recorcs of Klamath County, Oregon.”

PARCEL 2

- Beginning at an iron pin ‘which bears Sout); 88 dez%'ees 05’ West 20.4 feet and North 0 .
degraes 59 West 560 fest an 1 Scuth 89 §rees ' West 245.5 feet from the iron pin which
marks the center of Section , Township 33 South, Range & East of the Willamette Aeridian,
Klamzth County, Oregon, an 1 running the 1ce South 89 degrees 25 West, parallel with the
most Southerly line of Pl:as1 it Home Tracts, 300 feet to a Doint; orth O degrees
35" West 157.6 feet, more or less to a point on the South line of Lot 6, Pleasant Homes
Tracts; thence North 89 deg; ses 25° Eas( lon said Southerly line of Pleasant Home
Tracis, 300 feet; thence Sotith O degrees §9” st, parallel-with the center line of Wiard
Street, 157.6 feet, more (r I35, to the poiiit of beginning.

PARCEL 3

The Southerly 97.7 feet of Lt 6, Pleasan: Home Tracts, LESS AND EXCEPTING the West 12 feet
therey:’, according to the offi( ial Plat there f on file in the o ffice of the County Clerk
of Klanath County, Orepon. j

PARCEL 4

Lot 3, PLEASANT HOME 77 RACTS, acx ¢ rding to the official plat thereof on. fle in the office
of the: County Clerk of Kiimi h Coun » O egon. -

PARCEL 5

cvsotﬁm of the SE1/4 of the NW1/4, Sect on 2, Township 19 South, Range 9 East of the
lgme}!e Meridian, Klarnatt County, Or¢ zon, described a: follows:

Beginning at a 3/4 inch iren pipe on the N 3 th line of said SE1/4 of the NW1/4 which bears
North £9 degrees 24’ 30" ‘Zast 660.2 feet {1 ym the iron axle maﬂao%the Southwest comner of
Lot 82, Pleasant Home Tizicts; thence Sout1 0 degrees 35 Fast 1020.2 feet to a concrete
nail set 0.2 feet South of a pip : fence post: thence South 89 degrees 30’ 55” East 82.5

feet to a point; thence South degrees 35' 3ast 279.45 feet (0 a point on the Northerl

right of way line of South 3ix! 1 Street as now located and constructed; thence North €8
degrees 597 04" East alory; s d right of wzy line, 20.0 feet "0 a point; thence North 0
degrees 35’ West 330.93 fiet 1> a /2 inch ion pin; thence South 88 degrees 35’ East
74.51 feetto a 1/2 inch iron pia; thence Nerth degrees 35’ West 449.3 feet, more or
less, to a point which is 97.7 1i:et North of {1 South line of Lot 6, Pleasant home Tracts;
thence South 89 degrees 25’ Vizst 12.0 fee: 0 a 3pomt on the West line of said Lot 6,
Pleasant Home Tracts; thence: North 0 degr es 35° West 519.83 feet, more or less, to the
North line of said SE1/4 of th: NW1/4; the 1ce South 39 degrees 24’ 30” West along said
North line, 165.0 feet, more ¢; less, to the | oint of beginning. ,

TOGETHER WITH an eas:m: 1t 10 feet-in +vidth for road nuposes as shown by Irstrument dated
December 1, 1976, 1ccordtd’D) xcember 17, 1976 in Deed Vo'ume M76, page 20164, Microfilm
Records of Klamath County, () 'egon. Ll E »




